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Business 

Reserves 

Widespread  use  of 
Government  bonds 
^  as  a  marketable  busi> 
ness  reserve  is  in* 
dicated  in  the  balance 
sheets  of  Canadian 
corporations.  We 
shall  be  pleased  to 
suggest  desirable  se¬ 
curities  to  business 
concerns  desiring  to 
conform  to  this 
practice. 

A.E.AMES&CO. 

LIMITED 

Butinutt  EttablUhed  ttS$ 

Toronto  MONTREAL  Now  York 
Vancouver  Victoria  London,  Eng. 


OFFICIALS  STATE 
SALE  OF  PLANTS 
NOT  CONSIDERED! 

I 

Negotiations  For  Beauhamois-  ^ 
Cedars-Canadian  Light  Deal  | 
Are  Denied 

PLANTS  ARE  NEEDED 

By  Beauhamois  to  Realize  Plans 
For  Big  Ultimate  Develop- 
I  ment — Purchase  Would  Per¬ 
mit  Use  of  Full  Flow 


Cities  Service  Company 

5^  Convertible  Gold  Debentures 


Due  June  1,  19.)0 


Price:  100  and  interest 


SEE  ACTION  SOON 
CANADIAN  PACIHC 
PEACE  RIVER  ROAD 

Engineers  Now  on  Ground  Mak¬ 
ing  Investigation  of  North¬ 
ern  Passes 


JOINT  ROAD  POSSIBLE 


Recent  reports  of  the  impending 
sale  of  Cedars  Rapids  plant  of  Mont-  469  St.  John  Street 

real  Power  and  tho  Canadian  Light 

and  Power  property  at  St.  Timothde  MONTREAL 

to  Beauhamois  Corporation  are 
placed  definitely  in  the  category  of 
rumors  without  foundation  by  de¬ 
nials  made  by  authoritative  officials  ■ _ 

to  Tho  Financial  Times. 

J.  S.  Norris,  vice-president  of 
Montreal  Light.  Heat  and  Power  I  All/rn  DTICTMrCC 
Consolidated,  owners  of  Cedars  Ra-  |jUN|IfrNN 

pids,  remarked,  “  I  haven’t  heard  a 

thing  about  it,”  when  questioned  as  nflMIKIIAM  ft  ACC 
to  the  reliability  of  the  news.  An-  Uli/lUU 

other  official,  while  admitting  that 

the  property  was  one  of  the  pivot  PIipn|?MT  DDDIflD 

points  in  the  district  for  further  de-  A/UAIXLiIi  1  I  IjllIUl/i 

velopment  of  power  by  Beauhamois  | 

Corporation,  could  not  see  what  i  -i  i  .  r»  a  rr  .  , 

Montreal  Power  could  gain  by  dis-  Likely  to  Be  Affected 

posing  of  a  plant  which  yields  such  by  Contraction  in  Demand  j 
good  returns  by  way  of  cheap  and  Por  Bottles, 

plentiful  power  to  their  own  organ-  _ '  ! 

^^An°offlclal  of  Canadian  Light  and  SHOULD  EARN  DIVIDEND  I 

Power  Company,  a  subsidiary  of  the  -  | 

Shawinlgan  Water  &  Power  Co.,  Current  operations  of  Dominion ' 

.stated  that  this  property  “was  not  Company,  Ltd.,  are  stated  by, 

.  for  sale.”  officials  of  the  company  to  be  run- 

Revival  of  Interest  in  the  relation-  ^ing  behind  those  for  the  corres- ! 


Harris.  Forbes  &  Company 

Limited 


C.P.R.  Building 
TORONTO 


LOWER  BUSINESS 
DOMINION  GLASS 
CURRENT  PERIOD 


SHOULD  EARN  DIVIDEND 


Sad  Position  of  Shareholders  of 

Canadian  Industrial  Alcohol  Co. 

Calls  For  a  Settlement  of  Fight. 


The  decision  of  the  lower  court 
in  the  case  brought  by  Lady  Davis 
and  Mortimer  Davis,  Jr.,  for  the 
removal  of  two  of  the  trustees  of 
estate  of  the  late  Sir  Mortimer 
Davis  has  declared — as  was  per¬ 
haps  pretty  generally  expected  by 
those  familiar  with  the  history  of 
similar  cases  in  the  past — that  no 
adequate  ground  has  been  shown 
for  the  proposed  removal.  Sub- 
quent  developments  indicate  that 


Revival  of  Interest  In  the  relation-  ot-inuu  moae  lor  tne  corres- :  an  appeal  is  contemplated  by  the 

ship  between  the  three  companies  Ponding  period  last  year,  and  it  is ;  plaintiffs. 

drawing  water  from  Lake  St.  Fran-  ox-pected  that  volume  of  business  |  if  this  were  an  ordinary  trus- 
cls  to  produce  power  was  occasoin-  the  full  period  will  I  teeshln  case,  affecting  only  thenri- 


If  this  were  an  ordinary  trus¬ 
teeship  case,  affecting  only  thepri- 


ed  by  the  decided  rise  in  price  of  he  decidedly  below  last  year’s  re- 1  yate  interests  of  the  litigants. 


United  Securities  shares  within  a 
comparatively  short  space  of  time. 


turns. 

Dominion  Glass  does  a  large  per- 


This  company,  controlling  Canadian  oentage  of  its  business  in  the  bottle 
Light  and  Power  Co.,  is  owned  joint-  Held,  finding  a  ready  and  individual 
ly  by  Montreal  Light,  Heat  &  Power  market  for  its  products  from  Hall- 
Consolidated  and  Shawinigan  Water  Hax  to  Vancouver.  Curtailed  oper- 


Vancouver””-’*' Earir^nou^^^^  Consolidated  and  Shawinigan  Water  lo  Vancouver.  Curtailed  oper-'  But  the  D 
ment  is  expected  concerning  the  and  Power  Compaq.  In  accounting  Ph’-ihd  are '  ^ore  thai 

plans  of  the  Canadian  Pacific  Rail-  for  the  rise,  the  Street  saw  signli-  the  recent  adverse  control  an 

way  to  develop  a  new  outlet  for  the  cance  m  the  fact  that  Beauhamois,  liquor  regulations  for  shipment  of - 

Peace  River  country  which  now  has  under  construction  a  heer  and  liquor  across  the  border.,! 

T.  C.  .McNabb,  chief  engineer  for  Plant  for  an  output  of  500.000  l,.p..  In  this  connection  it  is  interesting  IT 
the  €.  P.  R.  western  division,  ds  now  was  looking  ahead  for  an  ultimate  to  note  that  American  glass  manu- 
investigating  all  possible  passes  in  demand  for  2,000,000  h^).  To  achieve  acturers  have  increased  the  sale  of 
the  northern  territory  and  also  the  this  development,  arrangements  their  boLtles  in  Canada  due  to  a  | 

country  lying  between  the  Peace  and  would  necessitate  complete  control  ®‘^|^se  m  the  Canadian  constitution ,  ^  LA 

- i  .. - .L-  (Continued  on  Page  7)  which  allows  distillers  and  brewers; 


!  there  would  be  no  justification  for 
;  newspaper  comment  upon  it,  at 
;  any  rate  until  the  principles  of 
law  Involved  had  been  passed  up- 
i  on  by  the  highest  ■available  court. 

But  the  Davis  cassis  considerably 
'  more  than  that.  ^  Involves  the 
control  and  managfment  of  a  great 


Canadian  industrial  enterprise  em¬ 
ploying  many  millions  of  dollars 
of  capital  and  hundreds  of  work¬ 
ers,  and  affecting  the  interests  of 
a  large  body  of  minority  share¬ 
holders,  also  largely  Canadian. 
The  nature  of  the  litigation,  how¬ 
ever,  is  such  that  the  interests  of 
these  other  affected  parties  can¬ 
not  be  represented  in  court  or  be 
considered  in  any  judgments  that 
have  been  or  may  be  rendered. 

It  is  extremely  doubtful  wheth¬ 
er  these  interests — the  interests  of 
the  affected  parties  who  do  not  ap¬ 
pear  in  the  suit — would  be  greatliy 
advanced  by  any  decision  that  may 
be  finally  arrived  at.  The  only 
thing  that  can  be  of  first-rate  im¬ 
portance  to  them  is  the  cessation 
of  the  dispute  and  the  restoration 
of  a  strong  and  unquestionable 
authority  in  the  management — no 
matter  in  whose  hands  it  may  be 
— of  the  Davis  Estate  and  conse- 
(Continued  on  Page  7) 


ISOME  AREAS  NOW  ! _ _ 

APPEAR  ASSURED  '  f” 

OF  HEAVY  CROPS  I  ..Record  of 

Conditions  in  Prairies  Mixed  But  InVCStlTlCntS** 

Indicated  as  Generally  i 

Favorable  j  -rhi.«  is  a  booklet  for 

-  li.sting  stocks  and  bonds. 

HAIL  NOT  A  FACTOR  ' 

_  I  to  investors  and  will  be 

Storms  of  Past  Week  Vicious 

.  rv  iki  .  n  •  Pend  us  a  list  of  your 

tSut  Llamage  INot  Serious holdings  and  wo  win  enter 

Southern  Saskatcheweui  Has  iX”\'t'thc‘'same*’trme’’sCb- 

Lack  of  Moisture  homings^"  analysis  of  your 

Winnipeg  Burrnn  The  Flnnnolnl  Times  i 

Winnipeg.  —  M’ith  the  tempera-  '  «  mfvf  '  '  e  , 

f tires  hovering  around  ninety  the  '  \/I^I  PCVA  ilMTMA 

West  sweltered  in  the  heat  this  |  IVl 

week,  causing  considerable  anxiety  \)UpTn 

as  to  possible  damage  to  tho  crop. 

'1  he  southern  areas  where  reserves  I  i  ^ 

of  moisture  are  lowest,  suffered  !  Roy,i  Bank  Bldg.,  Montreal 

most.  \  icious  hail  storms  have  also  -r  ,  i.  i  nna 

appeared,  covering  however,  only  !  lelephone:  Lancaster  013S 

small  areas.  ’1  he  heat  wave  is  pro-  ;  Toronto  Ottawa  Hamilton 

moting  rapid  growth  but  rains  will  I  London  Winnipag 

be  necessary  to  counteract  the  ex-  i 
haiistive  effect  on  moisture.  I 

Throughout  the  west  today  the  - - -  -  — 

wheat  is  coming  into  a  head,  gen-  n  a  t  win 

orally  under  favorable  conditions.  V  \A||«V 

The  liberal  rainfalls  of  last  week  iJliTiUli  iJ  iJilliLilJ 
have  done  much  to  improve  the  .situ-  fiAIT  TT  1  T  T*  171^  1  Tfc 

ation,  and  with  sufficient  moisture  hIIIc  HA  I  M  Vm  Ale 

provided  from  now  until  harvest  it  is  *  vli  Ilillil  1  JLiiill 
assured  fliat  some  areas  of  the  west  DII/\117  1  Of 

will  be  heavy  prodiieers  this  year.  \H|IW  ||V|  KH  i|\|l 

Crop  summaries  indicate  that  UlIU  f f  111 VllLl/lULi 

Manitoba,  eastern  Saskatchewan,!  - 

northern  Saskatchewan,  the  Peace  j  Average  Growth  of  5  Per  Cent. 
River  area,  northern  and  western ;  i-r 


Thi.s  in  a  booklet  fop 
li.sting  stocks  and  bonds, 
insurance  policies.  and 
mortgages.  It  is  of  value 
to  inve.stors  and  will  be 
supplied  free  on  request. 

Send  us  a  list  of  your 
holdings  and  wo  will  enter 
them  in  one  of  these  book- 
let.s.  at  the  same  time  sub¬ 
mitting  an  analysis  of  your 
lioldings. 


M*Leod.Y>ung; 

^VeIR&GO.'  V 

— ^ii.MiTFr>.- 

Royal  Bank  Bldg.,  Montreal 
Telephone:  Lancaster  0138 

Toronto  Ottawa  Hamilton 
London  Winnipeg 


SIMON’S  SALES 
FOR  HALF  YEAR 
SHOW  INCREASE 


River  area,  northern  and  western  r  d  •  j  c  • 

Alberta  are  the  most  favored  re-  »  ci’iOQ~“Lamings 

gions  in  the  west  at  this  time.  Out-  About  Steady 

side  of  these  rough  delimitations  the  _ 

crops  run  from  average  to  poor.  BUY  CHEAPER  BRANDS 

Although  they  were  not  heavy  in 
some  of  the  areas  which  needed  them  „  ,  ,  . .  .  ..  .  .. 

!  most,  last  week's  rains  did  an  im-  r  ®  i 

_ * .  ^111  liscal  vca T  of  H.  SiDions  &  Sons, 

n  ense  amount  of  good  on  the  prai-  j  manufacturers  of  cigars, 

^  1  Precipitation 

occurred  m  Manitoba  and  northern  corresponding  period  last  year, 
Saskatchewan,  with  the  M  inn  ipeg, 

region  perhaps  the  most  favored  of  president  of  the  company  in  an  in- 


all.  Heavy  rains,  however,  were  re¬ 
corded  at  Lloydniinster,  Yellow 


terview  with  Tho  Financial  Times. 
June  was  the  only  month  that  did 


Stewart,  with  Summit  Lake  as  thiC 
base.  Mr.  McNabb  has  flown  over  a 
wide  area  in  the  last  few  weeks. 

David  Livingston,  another  C.  P.  R. 
engineer,  has  been  in  charge  of  a 
ground  party  in  the  Peace  River 
country. 

These  two  investigations  are  en¬ 
tirely  separate  from  the  natural 


HEALTHY  SHOWING 
BY  CANADA  BREAD 


which  allows  distillers  and  brewers ; 
in  this  country  to  obtain  a  99%  draw-  ' 
back  on  the  duty  paid  on  these  hot-  I  Ottawa  Bureau  The  Financial  TInee 

ties  w'hen  evidence  of  their  export  Ottawa.  —  Indications  are  Increas-  business  conditions  and  nnemploy- 
from  Canada  is  proved  by  export  Ins  that  a  tide  ha?  ^et  in  and  is  ment  are  operating  against  them, 
hills  of  lading,  chiefly  through  the  rolling  up  strongly  s.galnst  the  gov-  The  budget  is  still  being  held  up  as 
Islands  of  St.  Pierre  and  Miquelon  erpment.  Even  Liberal  politicians  the  great  Issue  of  the  ^campaign,  but 
and  other  Atlantic  ports.  Mass  ^re  not  slackening  their  efforts  even  its  authors  have  found  them- 
production  in  the  United  States  al-  behalf  of  the  parly  admit  this,  selves  unable  to  indicate  how  It  is 


Economic  Conditions  Likely 
Factor  in  Election  Result 


^  —.11  .  X,  X,  .  .  JUiie  was  iiiu  uniy  jiiuulu  uiicii  uiu 

Gra^s,  Elbow  and  in  the  Grand  Prai-  pf,).  gimw  an  increase  over  last 
rie  district,  whHe  most  sections  of  yp^j-’g  business,  and  Mr.  Simon  at- 
the  west  shared  to  some  extent  in  fributed  the  falllng-off  in  that  month 
t.  I'’  II*®  general  business  depression. 

What  IS  to  be  expected  from  the  quc  reason  for  the  good  showing  for 
big  southern  Saskatchewan  is  prob-  tbe  year  to  date  Is  the  increased  de- 
lematical.  This  was  the  region  which  mand  from  eastern  territory.  In 
suffered  most  from  tho  drought  of  this  respect,  Quebec  leads  In  vol- 
1929,  and  complaints  regarding  dry  ume,  Ontario  ranks  second  and  the 
conditions  have  been  more  or  less  Marltlmes  come  third. 


iireiy  seuaraie  iiuiii  iiio  uitijuicu  -  . - - —  ***  ...... ..v,,. 

resources  survey  .being  conducted  in  Earnings  Unlikely  to  Be  Up  to  lows  the  American  manufacturers  There  are  two  distinct  reasons  for  affwtlng  or  is  likely  to  affect  these 


tho  Pacific  Greater  Eastern  country  IQoe.oo  Rni-  Divi.  'o  quote  more  fav. 

by  the  provincial  government  in  ro-  ,  ,  .  this  trade,  since  re 

operation  with  the  C.  P.  R.  and  the  dends  Well  Lamed  so  readily  obtained. 

C.  N.  R.  and  for  that  reason  are  re-  -  No  plant  expansi 

garded  as  particularly  significant.  Toronto  Bureau  The  Finnncinl  Timei  for  tho  immediate 
Special  interest  attaches  also  to  Toronto.  —  More  Intensive  compe-  labor-saving  device 
the  recent  visit  of  Col.  T.  A.  Hiam,  titlon  in  the  baking  industry  during  as  needed  to  brin 


to  quote  more  favorable  prices  for  Ihls  development:  First,  the  econ- 
this  trade,  since  rebates  of  duty  are  cmlc  conditions  obtaining  in  the 
so  readily  obtained.  country,  and  second,  the  manner  in 


conditions. 

No  Evidence  Of  Wider  Market. 

Mr.  Dunning  declares  that  he 


No  plant  expansions  are  planned  "hich  Mr.  King  and  Mr.  Bennett  framed  the  budget  primarily  with  a 
-  - .1 — 1..  - 1.  i, -  — jj  'view  to  the  marketing  of  Canadian 


(Continued  on  Page  7) 

STILL  WORKING  ON 
BIG  DAIRY  MERGER 

Report  Borden  Making  Ap¬ 
praisal  of  City  Dairy  Assets 
For  New  Offer 


Torouto  Bureau  The  Finnuclal  Timei  for  the  immediate  future,  although  respectively  approach  these  condi- 
Toronto.  —  More  Intensive  compe-  labor-saving  devices  are  installed  Hen®  nnd  pro-pose  to  deal  with  them 


There  was  a  noticeable  decline  in 
Western  sales,  notably  from  the 
prairie  provinces.  Once  past  the 
mid-west,  however,  conditions  show 
an  Improvement,  for  Vancouver  and 
other  important  points  in  British 
Columbia  and  on  the  Pacific  Coast 
are  on  a  par  with  last  year  . 

One  effect  of  the  general  recession 
in  business  upon  the  cigar  tr.ade,  Mr. 
Simon  said,  has  been  a  switch  in  de¬ 
mand  to  the  cheaper  cigars,  namely, 
the  10  and  15-cent  ones,  from  more 
expensive  brands.  For  this  reason,  . 


wheat,  but  there  is  nothing  In  It  to  Toronto  Burma  The  Finnnrini  Times  |  jjg  added,  the  company  will  undoubt- 


Durlng  the  first  month  of  the  cam-  |  ensure  the  wider  opening  of  the 


possibility  that  an  jjave  an  increased 


assistant  to  the  president  of  the  the  period  will,  it  is  understood,  be  overhead  costs.  ’The  plants  are  Paign  there  were  scarcely  i  ™  sale^oTatyloalry  Com^naw  Voron\^^^  business  for  the  current  year  even 

Canadian  National  Railways  to  the  reflected  m  the  annual  report  of  working  at  70  per  cent  canacitv  ^  trend  of  popular  sentiment  |  ed  that  the  enlargements  in  the  Brit-  sale  of  City  Dairy  Companj,  foronto.  though  the  ratio  of  profit  would  not, 
northern  naSs  of  the  province  Col  Canada  Bread  Co..  Ltd.,  for  the  fls-  Tud  '  e  e’^eec/ed  L  cnnHnne  acmrJ:  way.  Among  poliUclans  pd  iish  preference  would  meet  with  a  to  Bo  ^  Co  .apparently  is  ver^  necessity,  be  as  large.  He  antici- 


ut  rui  ■  i  1  r:  m  1 1  oi 

IS 

IMiinmlmlSS 

IRTVSRiiiiiSiTnn 

to  have  maintained  its  leading  posi-  ‘  gp,  ^his  source  of  revenue 
ion  in  the  baking  field,  with  .all  ^onlinue  until  Z  close^^^^^^^^^^^ 

Bute  fall  .and  winter; 

For  the  1928-29  fiscal  period.  Can-  (Continued  on  Page  7) 

ada  Bread  earned,  after  all  charges,  _ ^  ' 

2.43  per  share  on  the  preferred,  _  i  f 

2.67  per  share  on  Class  “B"  pre-  ReCOrd  BuSineSS  for 
erred;  $1.70  per  share  on  the  com-  i-k  •  eyt  •  t  -if 

mon  stock.  Uavie  ShlDOUtldl 


Canadian  National  Railways,  to  the  reflected  in  the  annual  report  cf  working  at  70  per  cent,  capacity,  trend  of  popular  sentiment 

northern  parts  of  the  province.  Col.  Canada  Bread  Co.,  Ltd.,  for  the  fls-  and  are  expected  to  continue  accord-  eitlier  way.  Amoi^  politicians  and 
Hiam  While  in  Prince  Rupert  said  cal  year  which  closed  at  the  end  of  jng  to  the  present  schedule  for  the  ebservers  in  the  Capital  and  else- 
(Contlnued  on  Page  3.)  last  month,  balance  of  the  year.  .where  apprehension  was  entertained 

It  is  stated,  however,  that  results  Immediate  business  on  hand  oon-HI*®!  Hie  election  would  result  in  a 

for  the  year  have  been  satisfactory  qj  orders  from  f-uit  and  veee  ®I^Iemate,  with  the  independent 

In  the  light  of  conditions  and  that  fSe  JrowSrwhrrenort  Tnartifr 

the  report  will  show  the  company  Lod  cron  for  Xirvlnt  mir  controlling  parliament  as  they 

to  have  maintained  its  leading  posi-  *‘iciy  good  crop  for  preserving  pur  prior  to  1926.  About  the  end  of 
.  V-  I  I,  P0.se.s.  This  source  of  revenue  will  Tiin«I  hnwAvor  ttiA  pommAnrAmAnt  of 

ion  in  the  baking  field,  with  all  „r,nHniiA  nnf.i  thA  pIooa  af  «Ar.fAm  June,  however,  tne  commencement  ot 

livldends  earned  by  a  good  margin.  hPr^  r%fo  ^  fan  nnd  wfotA^r  ®  sentiment  toward  Mr.  Ben- 

For  the  1928-29  fiscal  period.  Can-  ^  /rnlUnfiil  nn^Pa^A  jUett  became  discernible.  It  syn- 

ada  Bread  earned,  after  all  charges.  (Continued  on  Page  7)  |  chronlzed  with,  if  it  was  not  signal-. 

2.43  per  share  on  the  preferred.  _  TTT  ~  ‘  ed  by,  the  Conservative  Leader’s 

2.67  per  share  on  Class  “B”  pre-  ReCOrd  BusinCSS  for  great  speech  and  remarkable  recep- 
erred;  $1.70  per  share  on  the  com-  r>  •  «!.  •  *.  -f  ,Hon  in  Montreal.  Since  then  It  ap- 

mon  stock.  UaVie  OnipOUUdtng  pears  to  have  developed  rapidly  and 

—  II  .I— i.ii  ■  ■  I  _ ^  "  to  be  steadily  gaining  momentum  and 

Davie  Shipbuilding  and  Reparing  |  .  . ,  ,  *11. 

. ■  .  Company,  Lauzon,  Que.,  a  subsidiary  0“®  finds  eiddence  of  it  practically 

of  Canada  Steamship  Lines,  reports  !  fvei-ywl’e*'®-  Liberals  who  were  con- 
one  of  the  best  periods  in  the  post  “lent  at  the  commencement  of  the 
-  .  r  ,  war  history  of  the  company.  j  campaign  depending  on  the  budget 

Suggestions  for  July  to  date  the  company  has  more  j  ^“<1  0° 

$3,000,000  actual  bookings  forjol  H*®  P"'"®  -y*" 

— •  —  -  _  -  immediate  and  future  deliveries.  The '  °H*®f  tSA 

T  TVT  17  C  'T*  Xyf  17  XT  HP  C  mrg®®!  ord®*-  involves  the  construe- i  fankly  acknowledging  that  the  out- 

1  \  Cl  O  1  IVl  JD  JN  1  d  Hon  of  a  Car  ferry  for  Government  I®®!^  h®®  changed.  They  admit  that 

service  between  Prince  Edward  ,  -- - -  -  • 

Island  and  the  mainland.  I  'i?SS!^HSSSS5555!^SS^55555S 

■"  Repair  business  also  shows  a  dc-  ■  , 

elded  improvement  over  a  compara- 

_  .  ,  .  _  .  J  .  ^ _ ...  J o  Hve  period  last  year.  The  activity  „ 

Federal  and  Provincial  Government  and  Municipal  Security  of  the  plant  is  said  to  have  a  bene-  $280,2 

Offerings  will  be  submitted  on  requeat.  ficlal  effect  on  the  employment  sit-  ^  , 

nation  in  the  Quebec  district.  ;  TownshlP  OI 


Suggestions  for  July 

INVESTMENTS 


Federal  and  Provincial  Government  and  Municipal  Security 
Offerings  will  be  submitted  on  request. 


(Continued  on  Page  3) 

The  Financial  Times 
Offers  Radio  Service 

In  keeping  with  its  claim  as 
Canada’s  leading  financial  au¬ 
thority,  The  Financial  Times, 
is  now  offering  to  Canadian 
Investors  a  new  service  which, 
with  the  tremendous  develop¬ 
ment  In  radio  reception,  should 
prove  of  wide  Interest. 

This  service,  announcement 
of  which  1^  carried  on  another 
page  of  this  issue,  consists 
of  a  broadcast  each  evening 
through  Station  CKGVV,  To¬ 
ronto,  of  quotations  on  the 
principal  Canadian  markets 
and  the  chief  financial  devel¬ 
opments  of  the  day. 


much  alive.  Your  correspondent  un-  earnings  at  least 'the  equlva- 

derstands  that  representatives  of  1929  for  the  current  fiscal 


Borden  Company  have  been  in  Tor-  pgVlod 

^®f  /-h®  H.  Simons  &  Sons,  Limited,  is  in 
assets  of  City  Dairy  Co  with  a  view  exceptionally  strong  position  as 

Some"tlme"ago  wSn  share  'of  the 

BorZ  Co  we?e  Celling  on  fhe  New  ,t'oeefo!rA  of  huvin'^iTv'e-fr^’^'^nn* 
York  Stock  Exchange  at  around  95,  “J  uAnr 

a  price  basis  for  City  Dairy  common 

shares  was  mentioned  of  $75  ner  1  t,  aiI 

share.  Since  then  tho  price  of  Bor-  ^  faV  f.!f^A^Ar 


den  shares  has  declined  to  around 
$75.  The  intrinsic  value  of  City 
Dairy  Company’s  stock  has  not  chan¬ 
ged  since,  any  more  than  the  real 
merits  of  Borden  Co.  shares. 

Hamilton  Bridge  at 
70  P.  Cent  Capacity 


without  substituting  for  inferior 
grades,  'fhe  Java  crop  this  year 
(Continued  on  Page  7) 

Postpone  Offering 
Chats  Falls  Issue 


t  V  r.  x^apaciiy  Recent  reports  regarding;  the  Im- 

-  minence  of  public  fiiiancing  for  Chats 

It  is  reported  that  Hamilton  Brid-  Falls  Power  Company  seem  to  have 
ge  has  obtained  a  sizable  order  of  been  somewhat  premature.  While 
3,000  tons  of  structural  steel  from  the  iio  definite  announcement  is  forth- 
T.  &  N.  O.  Railway.  The  contract  coming  as  to  when  the  bo*ids  will  be 
will  approximate  $500,000,  and  is  in-  offered,  it  does  not  appear  probable 
tended  for  the  Croose  Creek  bridge  that  distribution  will  be  attempted 


in  northern  Ontario. 

At  the  present  time 


during  July  or  August,  which  are 
arc  usually  inactive  montlm  lin  the  bond 


Matnritr  Price  Yield 

Canadian  National  Railways 

,  Equipment . 4J4%  1938-43  -  4-80% 

Canadian  Pacific  Railway . 4H%  1944  97.00  4-85% 

Canada  Northern  Power  Corp..  .3%  1953  93.50  5.50% 

British  Columbia  Power  Corp..  .5 1960  98.50  5.55% 

Montreal  Island  Power  Company  5H%  1957  98.50  5.60% 

Canadian  Copper  Refineries  Ltd.  6%  1945  100.00  6.00% 

Kingston  Elevator  Company  Ltd.  6%  1950  97.00  6.25% 

*Inter  City  Western  Bakeries  Ltd.  6  j4%  1950  100.00  6.50% 

*Carryinc  bonus  of  H  share  common  stock  with  each  8100  bond. 

Convertible  bonds 

PowerCorporation  of  Canada  Ltd.  4H%  '  1959  92.00  5.03% 

Eastern  Dairies  Limited . 6%  1949  102.00  5.83% 

Foreign  Power  Securities  Corp.  6%  1949  102.00  5.83% 

Northwestern  Power  Co.  Ltd . 6%  1960  101.00  5.93% 

McColl-Frontenac  Oil  Co.,  Ltd.  .6%  1949  100.00  6.00% 

Cotnpiele  details  of  conversion  privileges  on  request. 

We  Invite  Your  Enquiries. 

NESBITT,  THOMSON  ^  COMPANY 

UMITED 

355  St.  James  Street,  MONTREAL 

1 

Toronto  Ottawa  Quebec  Hamilton  London,  Ont. 
V/innipeg  Saskatoon  Victoria  Vancouver 


CHANGE  IN  POLICY 
FOR  CHAIN  STORE  I 

Consolidated  Food  Stores  Reor-j 
ganizing  Merchandizing  j 
Methods  I 


Toronto  nnrenu  Tbe  Finnncinl  Tlraeii 

Toronto.  —  Consolidated  Food  | 
Stores' wil!  shortly  make  public  its  ' 
financial  statement  covering  opera-  i 
tions  for  the  j-ear  ended  March  31st  j 
last  and  it  is  understood  that  this ' 
statement  will  show  a  loss  for  the  ; 
period.  Quite  recently  new  manage- 1 
ment  was  appointed  and  at  present ! 
the  entire  system  of  Arnold  Stores  is  ; 
being  changed  over  to  Stop  and  Shop. . 

So  far  about  50%  of  the  stores  in  : 
operation  have  been  converted  and  it ! 
is  expected  that  conversion  will  be  I 
completed  by  the  1st  of  September,  j 
A  number  of  stores  not  suited  to  the 
company’s  requirements  have  been 
closed  and  a  number  of  new  unit.s 
have  been  added.  In  the  stores  that 
have  been  converted  and  are  operat¬ 
ing  under  the  new  system  a  distinct 
and  steady  improvement  has  been 
sliowii  in  sales,  and  it  is  hoped  by  ^ 
the  management  that,  with  the  pro¬ 
gress  now  being  made,  the  company  | 
wi.Il  show  a  much  improved  earning  i 
power  during  the  present  year.  I 


$280,275.18 

Township  of  York,  Ont. 
5%  Bonds 


'  orders  booked  for  3,009  additional  market. 


tons  of  structural  steel. 


As  it  is  understood  that  the  On- 


Due  April  1st,  1941  to  1960.  Principal  and 
interest  payable  in  Toronto  and  Montreal. 
Denominations:  $1,000,  $500  and  odd  amounts. 

The  Township  of  York  adjoins  the  City, 
of  Toronto  on  the  north  and  west.  Its 
population  of  more  than  65,000  is 
exceeded  by  only  five  cities  in  Ontario, 
namely,  Toronto,  Hamilton,  Ottawa, 
London  and  Windsor.  The  Township  is, 
in  part,  a  residential  suburb  of  Toronto 
and  has  experienced  a  steady  influx  of 
important  manufacturing  industries. 

While  retaining  the  status  of  a  Town¬ 
ship,  York  is  virtually  a  city. 

Price:  100  and  interest,  yielding  5%, 

Orders  may  be  telephoned  or  telegraphed 
at  our  expense. 

Wood,  Gundy  &  Company 

Limited 

860  St.  James  St. — Montreal — Tel.  Harbour  2181 

Toronto  Montreal  Winnipeg  Regina  Calgary  Vancouver 
London,  Ont.  Hamilton  Ottawa  NewYoric  London,  Eng. 


I  for  new  public  works,  bridge  con-  tario  Hydro  can  use  all  the  power  to 
I  stniction  and  building  projects  are  be  developed  at  this  site,  thus  assur- 
I  expected  to  materialize  and  care  -for  ing  the  coinp-any  of  a  ready  market,  ^ 
I  the  latter  part  of  the  current  year,  for  its  output,  the  bonds  should  meet'  i 
’rhe  plant  is  operating  at  70%  capa-  with  a  favorable  reception  when 
city  at  the  present  time.  offered  in  due  course. 


Sound  Bonds  for  Investment 

The  bonds  of  many  well-established  Cana¬ 
dian  companies — whose  assets  and  earn¬ 
ings  give  a  large  margin  of  security  for 
principal  and  interest — can  now  be  pur¬ 
chased  at  prices  which  make  their  yields 
unusually  attractive. 

We  shall  be  pleased  to  submit  a  selection 
of  recommended  securities  upon  request. 

Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

HArbour  3121 

Offices  in  principal  cities  throughout  Canada. 


THE  FINANCLM;  ^  niVffiS.-^  MONTREAL,  JULY  H,  1930 


PERFECTLY  ADAPTED  TO 
LOCAL  CONDITIONS 

The  Bank  of  Montreal  has  a  provincial  and  local 
organization  which  provides  a  personnel  and  service 
perfectly  adapted  to  local  conditions. 

No  matter  how  large  or  how  small  a  customer's  trans¬ 
actions  may  be,  he  will  always  find  the  service  of  the 
Bank  of  Montreal  fully  responsive  to  his  needs.  ' 


EWKOF 

MONTREAL 

Established  1  l8l7 


REORGANIZATION 
MEXICAN  POWER 
GETS  APPROVAL 

I  To  Increase  Common  Stock  by 
60,000  Shares  For  Capital 
Expenditure 

ADVANCE  FROM  SOFINA 
Up  to  $5,000,000  on  Attractive 


tenslvely  interested,  for  the  months 
of  March  and  April  and  the  four 
months  ending  April  30,  1930.  Sup- 
stantlal  Increases  throughout  the  pe¬ 
riod  are  recorded  in  gross  earnings, 
while  substantial  increases  are  also 
shown  in  net.  Following  is  the  Com¬ 
plete  statement  for  the  months  of 
March  and  April,  and  the  four 
months  ending  April  30th  (figures 
in  francs) : 

1J3P  1929  Inc. 

March — 

Llroas 

•earn.  17.pni.lR4  12.5ni,46.4  4.490  , 2n 
I  Ope.  exp.  9,3S7,87i>  7,158.723  1.929.153 


Net  earn.  7.013,308 
April — 

1930 


5.012,711  2,570.567 


HmJ  CHBce 
MoBCraal 


Terms  May  Be  Repaid  by  14911.03212.517.2942.394.338 

Issuance  of  New  Stock  At  oper.  exp.  8.539.701  7.259.08G  i.2S0.075 
Various  Prices.  Net  earn.  0.371.871  5.258.200  1,113,063 

Four  Mos. — 


FORECAST  FURTHER 
DEVELOPMENTS  IN 
HYDRO-ELECTRIC 

Undertakings  Will  Add  1,600,«! 
000  h.p.  to  Dominion’s  In¬ 
stallation  in  Three  Years  j 

ADDITIONS  EjTpECTED  I 
_ -  ^  I 

Canada’s  Average  Per  Capita  | 
Production  of  Electricity  Is 
1,845  k.w.  Against  813  in| 
United  States 


In  the  West  Indies 


81 


Our  extensive  system  of  Branch^ 
and  our  experience  of  forty  years 
in  the  field  renders  our  service 
particularly  helpful  to  those  de¬ 
sirous  of  extending  their  business 
with  the  West  Indies.  ’  1 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832 


Toronto  Diirrnii  The  Flnnnritil  Time*  Groaa 
'loronto. — Director.*^  were  rc-clect-  earn 


Best  Labour  Conditions  on 
Continent 


Southern  Canada  Power 
Company,  Limited 
.^,05  St.  .Tames  St.  Montreal 


......  - -  without  change  at  the  annual  3* 

MOOOOOOOO  ilfcjSPwy ill B  ^general  meeting  of  shareholders  of  .N>t 

'  ■' I’^ight  and  Power  Company  earn.  29 

meeting  an  increa.se  of  en.ooo^sharc.s  If  AMp' 
'P  'he  ordinary  .share  capital 

'I'ilpr  I^a.sh,  K.C..  chairman  of  the  PlUn 
Ifoard.  occupied  the  chair  and  after  IjIYJ*] 
'  drawing  shareholders'  attention  to 
'■''f<’'TPce  to  new  financing  went  on  TA 

L>40 J.1.LH  11.0 Mis  mi  'P  the  hoard  wi.shed  to  give  to  1  V 

j  the  .shareliolders  some  information 

aiifl,  explanation.s  additional  fntho.se  _. 

eo:Uaincd  in  the  short  reference  in  Discontmi 
proNOMIO,*?,  pmilnrtlfln  nnil  freedom  ;  report.  Permitte 

from  Inhour  tmubirn  ore  lomred  those  i  Some  time  ago  it  hecame  apparent  I 

Industrie*  who  lornte  their  mnnuforturtoK  1  that  the  necpssarv  cinif-il  ovnenUi 
plnnt*  In  the  Eastern  Township*  of  aue- i  V  '  ‘ 

fcec.  ,'  ??  f^onipany  would  rail  tor 

;  further  financing  of  ,a  sub.stantial  OlVLfl 

rnegrelled  trnnsporfiitlon  fnrilltlen.  Ample  ‘  umniint,  prohabl.V  In  the  neighhor- 

and  reliable  power,  loir  taxation.  1  hood  of  $,5,f>fln,non.  These  capilal  **"’'*T*™r 

exprnditiiie.s  are  cliiefl.v  in  connee-  Saint  Jo) 


rcONOMiriAt,  pmdnrtton  nn 
from  labour  troubles  are  lo» 


I  d  freedom 
sured  those 


and  reliable  power,  Iott  taxation. 


OSS  '  “fapital  In  hydro-electric  installa-| 

sarn.  08.142,992  52,03.5.087  10.107  305  fanada  at  ihe  present  i.s 

'.  exp  38. .'--.h  ■)  -  ‘  ‘  • _ greater  than  that  in  any  other  In-j 

t  dustrial  activity,  e.xcecding  as  iti 

earn.  29,820,387  21.183.095  8.337,292  JjSl .300,000.000.  and  the  steadily  | 

' - - - -  increasing  importance  of  electricity] 

MAMATAIT  I ITII  ITV  nation  fore-; 

inililLf  I  nil  ullLllV  [shadows  the  maintenance  of  thisi 

I  supremacy.  Present  plans  call  for| 
PIl/PM  AflTlHIDITV  another  .ftOO.OOO.OOO,  and  it  is  rca-: 

UItIjIi  AUlfll/AllI  sonahle  to  expect  that  still  another 

_  _  !  $100,000,000  will  he  spent  within  the 

QFDVfr'It  !  "''"t  f*'*'  years.  At  the  end  of  iliaf 
l/IlvfT  uLlIi  r  IvIj  i  period  capital  in  the  Canadian  hy- 

_  (iro-clectric  industry  will  probably  he 

rv,  J  .*.  not  far  short  of  .$2,000,000,000,” 

Disconhnuance  of^  Tramways  -.invcsimcnts.”  published  by 

Permitted  in  Consideration  of  Nesbitt.  Thomson  &  Co..  Limited. 
Lower  Power  Rates  I  invest  ment  hankers,  w'ho  have  heen| 

_  ronspicuons  in  the  underwriting  of  I 

SMALL  MAJORITY  ;  hydro-cIectrlc  undertakings.  | 

_  ‘'For  a  country  which  has  nut  re- 

. . . .  Finaurini  Tirars!  cently  taken  it.s  place  among  the| 


Capital  Reserves 

$10,000,000  $20,000,000 

Total  Assets  over  $275,000,000 


Our  Montresl  Branch 


/kU  in/''fmati9n  eostSt  fie. 

(laJly  sent  on  re^uesi. 


In  the  Southern  Canada  Power 
Industrial  Area 


deferring  to  current  developments. 


\dd  i,fioo,«oo  n,r,  | 

“Important  undertaking.^  under  j 
active  construction  at  the  present  j 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coast  to  Coast 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CARDS 


51  SHERBROOKE  STREET  WEST 
MONTREAL 


Atlantic  Sugar  Refineries 


*  I  bond  of  SnlKIOnon  Thoe«  Mfirlllme  Burefui  The  Financial  Tlfnr»j  laKPn  us  piatc  anunji  ti 

I  nnnq  or  These  capital  ^  t  *  t  i,..  kt  tt  t«  o  tgn,nr.  sreat.  rommercial  nations  nf  the 

expenditures  are  chiefly  in  connee-  Saint  John,  N.P.-In  a  xetj  sm,  li  |  occupies  an  enviable 

i.oii  with  the  now  I,erma  hydrau-  vote  and  by  a  majority  of  .38. . public  1  hydro-electric  dcveiopment.l 

ic  ilpt clnpment.  which  i.s  now  nearly  approval  was  given  at  Moncton,  N'.ll..  j  which  has  contributed  in  no  .smallj 
• '  ■  'i’*'  r'"'''hase  of  the  light  matter  of  the  proposal  of  the!  measure  to  that  rise.  There  is  such', 

and  power  Inisines.s  in  the  city  of  -r, Flectrtcitv  realization  of  this  that  the  Do- 1 1 

oliica,  and  the  purchase  of  the  •  '  ‘  j.  "  t  minion  is.  to  an  ever-increasing  ex- 1 ' 

;  f.ante  office  hiiiiding.  all  of  which  C.aa  foinpany  to  discontinue  their  aiiving  her  futuro  with  that  of 

I  mattys  have  been  previously  men-  tram  service  In  that  city  concurrent  power  development.  Increased 

i  fioned  to  tho  shareholders.  to  a  reduction  in  the  rates  rharged  on  the  part  of  present  users! 

.  \ariniis  means  of  doing  this  fi-  for  electricity.  A  total  of  but  17.80  f-nuplcd  with  new' uses  to  w-hich 
:  nancing  wero  carofully  considered  votes  were  cast  with  804  registered  pip^tricitv  can  'he  applied,  leaves  nn 
by  the  hoard,  the  whole  puestion  he-  in  favor  of  fho  proposition.  It  was  t^at  the.  trend  which  has 

j  mg.  of  eoiirso.  much  complicated  by  the  second  plehlscite  held  nn  the  p,plf  some  rears  will 

I /great  difficulty  whirh  existed,  and  matter  of  that  of  December.  1028.  continue  in  the  future  in  even  more 
stti  exists,  in  raising  money  for  in-  giving  an  adverse  derision  in  a  total  p.,arked  manner  than  it  has  in  the 
\pstment  in  Mexico  owing  to  theun-  of  ISOO  votes  c-ast  of  1350  against  ••  fpp  article  adds 

political  and  business  con-  and  450  for.  deferring  to  current  developments, 

ditfons  there  which  have  from  time  ^he  suWeet  has  been  to  the  fore  "Investments"  says: 
o  ime  pievailed  and  whirh  are  in-  fpp  some  lime  past,  the  city  con-  ijl  fcoeono  nr 

t.ensified  by  serious  labor  problems,  tpnding  fhal  thp  rates  charged  bv  ^  L'l".  <10  IL"*  ! 

I  „  „  .  lenning  tnai,  lup  raies  oy  "Important  undertaking.^  under] 

!  -Mniiy  Methods  fonsirtered,  <he  company  are  high  and  the  com- ;  ^pj,,.p  3,  ^^p  p,psp„tj 

t  s^rrlonc:  thf^  methods  considered  assert  hr  tha  s  I  time  U  has  been  calculated,  will  add  I 

.Was  that  of  making  a  lonsr  term  is-  propo*  o  .  j  rnore  than  l.fiOO.OOO  horse  power  tol 

sue  and  the  asking  of  .shareholders  uv/Z^  Dominion's  aggregate  in.stalla-! 

to  contribute  by  way  of  subscription  '  '  '  !  tion  during  the  next  throe  years.  • 

for  new  shares.  Also  outside  advice  proposition  of  the  rompanv  ;  j^pj,p  undertakings,  in  many  in-| 

:  was  obtained  in  regard  to  the  mar-  usked  permission  of  the  city  to  inako  j  j^tapcp,,^  are  in  the  nature  of  initial 

ket  in  the  company's  ordinary  application  to  fhe^  New  Brunsw Ick  j  jpj,jj,]|a( jppa  only  and  when  theyarel 

I  shares  and  it  wa.s  found  that  this  Board  of  Public  Ltlllfies  lo  reduce  ;  fjpjjjjj.  ppp^plplp^  ^j,pj.  represent  | 
market  was  a  very  narrow  and  nom-  rates.  This  was  bound,  up  with  r.p- !  addition  of  over  3,000,000  horse  j 
I  inal  one  so  that  no  substantial  Pi'O''**!  to  discontinue  the  D'oui  power  to  the  5,727,600  horse  power  ;i 

amount  of  shares  could  be  disposed  approved  by  the  eoun- |  ajj.padv  developed, 

of  in  that  way.  cil  a  few  weeks  ago  hut  a  hody  of  |  ^p^.  important 

After  full  consideration  and  con-  f protested  and  it  projects  under  way  to  meet  assured 

sultation  with  the  bondholders' com-  requirements  of  the  future  may  be| 

mittee.  Ihe  board  suggested  to  the  J®''  plebiscite  which  has  just  mppijoppd  -j-he  British  Columbia  { 

Societe  Financiere  de  Transports  et  Power  rorporaiion.  exclusively 

I  d  Lntreprises  Industrielles  (general-  May  Be  Delay  serving  the  fast-growing  territory  of 

'  ly  called  Sofina)  which,  although  t  a/>t.,iic  Vancouver,  •Victoria  and  surround- 1 

not  a  Miareholder-  of  the  company,  '7,  Z  J  ^  j  ing  districls.  has  laid  out  an  elah- 

constmites  a  friendly  group  operat-  gerJice  w"lf  he  dTscZfnim^^^  program  involving  an  expen- 

I  mg  and  having  very  important  in-  ZwZ  diture  of  $30,000,000  within  the  next 

;  “''“y  utilities  in  iomSaSv  and  threitv^  thf  nmt- 1  outlays  being 

,  different  parts  of  the  world,  that  ,  ^  nronosition  of  power  development  pro- 

'  they  make  temporary  advances  to  proposition  o'  .  ,  ,  Buskin  and  Bridge  River 

the  comnanv  tn  fnkp  ^.aro  r.f  »  'oc^l  bu«  cqmpany  to  operate  a  |  at  itushin  auu  tuiugo  mve  , 

,  I ne  company  to  take  care  of  the  _  ,  j,„,,p  pome  before  the  I  "’''I*  ultimate  capacities  of  188,000 

j  capital  expenditures  required  and  rmZesFZniiLlon  Z  that  there  P-o  Po^er  and  600,000  horse  pow-I 
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1 

Head  Office  and  Works: 

HAMILTON  -  CANADA 
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LIMITED 

Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


HEAD  OFFICE  AND  WORKS: 
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r,  0.  Address,  Montreal,  P.Q, 
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Toronfin,  Ottawa, 
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ST.  JOHN  -  N.B. 


Gen.  Offices  ^-211  McGILL  STREET 
MONTREAL 


j  capital  expenditures  required  and 
that  these  advances  be  repaid  by  is- 
i  sue  of  ordinary  shares  of  the  com- 
1 1  pany.  After  considerable  negotia- 
'  tion  the  arrangement  was  concluded 


av  be  some  delay.  j  respectively.  In  Manitoba  is,  at  a 

'The  bus  company  offers  to  run  a  ! $20,000,000,  developing  the 
service  on  a  five  cent  fare  basis  Seven  Sisters  falls  site  on  the  A\in- 
subject  to  any  increase  made  neces-  I  uipeg  River  with  an  ultimate  capa- 


Sales  Offices:  .Montreal,  Ottawa,  Toronto,  Winnipeg,  Regina, 
Edmonlon,  TaiicoiiTer. 


Dominion  Textile  Co  >f  Limited 

- MONTREAL - ^ - 

Manufacturlne 

PRUE  PRODUCTS 


All  Lines  of  White  and  Grey  C-otlons,  Prints,  Sheetings 
Shirtings,  Pillow  Cottons,  Longclotlis,  Cambrics,  Ducks, 
Bags,  Twills,  Drills,  (jiiilt.s,  Itiiroaii  Covers,  Towels  and 
Towelling,  Yarns,  Blankets,  Rugs,  Twines,  Narrow 
l  abries  and  iiiimeroiis  other  lines  used  by  niaJiufacturers 
in  rubber  and  other  trades. 


hfeZnan  i?n  000  H  ^ary  bv  cost  of  materials,  etc.,  etc.,  fy  of  225.000  horse  power.  Part  of 

'  whZZ.mZa  ^  and  "’so  agrees  to  have  the  snow  an  expansion  program  of  the  Canada 

I  ^  ^  ^  before  the  end  rgnjoved  on  its  routes  so  that  a  re- !  Northern  Power  Company  in  North- 


TORONTO 


WINNIPEG 


VANCOUVER 


JoKit  f  .K  advances  ggrvice  may  be  maintained.  j  ern  Ontario  and  mieoec,  is  a  ts.uuur 

j  being  Pa_yable  in  the  meantime  at  the  .pj^g  Moncton  Tramways  Electricity  horse  power  project  under  construc- 

I  late  of  .  /i  per  cent,  per  annum.  To  Company,  in  the  proposed  I  tion  at  a  cost  of  $2,000,000.  Con-j 

]  represent  the  advances  the  7»^  per  agreement  offers  to  pay  the  city  I  striiction  is  actively  progressing  at, 

,  cent,  general  unsecured  bonds,  men-  a  year  in  lieu  of  snow  le-  ('hats  Falls,  which  will,  when  com- j 

tioned  in  the  report,  were  issued  at  moval  during  the  lifetime  of  the  con- !  Dieted,  be  the  largest  power  devel-| 
i  b®*"'  with  them  Ihe  option  ^gact  between  the  two,  also  to  re- 1  opment  on  the  Ottawa  River  with' 

■  Sofina  to  cal!  for  the  repayment  at  its  own  expense  the  track.s  an  ultimate  designed  capacity  of 

of  the  principal  of  the  bonds  by  the  unpaved  streets,  the  trolley!  270,000  horse  power,”  ! 

,  issue  of  ordinary  shares,  the  prices  ,yi,.eg  and  poles  and  to  surrender  its  Mention  is  made  of  the  fact  that 
being  as  follows:  .  franchise  .so  far  as  it  relates  to  the  the  average  per  capita  production  of 

If  the  option  should  he  exercised  operation  of  a  transportation  system  electricity  in  Canada  is  1,845  kilo- 
in  1931,  price  of  $68  per  share;  if  jjj  Moncton.  Rate  reduction  is  the'  watt  hours  against  813  in  the  U.S., 

I  in  1932,  $i4  per  share;  and  if  in  1933  most  important  feature  of  the  pro-  450  in  Germany  and  330  in  Great 
or  later,  $80  per  share.  posed  new'  contract.  Britain. 

Correspondingly  the  company  has  _  I  _ 

CANADA  NORTHERN  ITEG  ELECTRIC  ; 
POWER  GROSS  DPl  TO  GIVE  ORDERS! 

'  ses  in  connection  with  the  transac-  _ _ _  _ 

Fa  nrahi  Temi«  Eamings  For  May  $1,584  High-  Grant  of  Higher  Fares  Condi- 

'  The  board'of  directors  and  bond-  Montl«’  Figures  tional  Upon  Inauguration 

holders’  committee,  of  which  latter  Up  $23,479  of  Improvements  ■ 

E.  R.  Peacock  of  Baring  Bros.  &  Com-  -  - -  , 

pany.  Limited,  was  chairman,  un-  An  increase  of  $1,584  in  gross  Approval  by  Winnipeg  cily  coun-  I 


ern  Ontario  and  Quebec,  is  a  13,000 1 


Famous  Products  of 

MFCOLL'FRONTENAC 


Earnings  For  May  $1,584  High- {Grant  of  Higher  Fares  Condi- 


ei'— -Five  Months’  Figures 

Up  $23,479 


tional  Upon  Inauguration 
of  Improvements 
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For  factories,  schools,  te^nfs  ccrjrts. 
lawns,  partitions,  manufactured  anJ 
erected  complete. 

Write  for  catalogue  and  estimate  ' 
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(OAtOklNC 


Cycle  €06 

^  (NO  KNOCK) 

MOTOR  FUEL 


MOTOR  OIL 


BE  PROUD  TO  SERVE:-^ 


pany.  Limited,  was  chairman,  un-  An  increase  of  $1,584  in^grnss|  Approval  by  Winnipeg  cily  coun-| 
animously  considered  that  Ihe  com-  earnings  for  .May  and  of  $23,479  fori  (.j]  pf  |[j,,  application  by  Winnipeg! 
pany,  and  therefore  its  shareholders,  'he  five  months  ending  May  31,  is  p:icctric  Railway  not  only  benefits 
were  very  fortunate  in  being  able,  reported  by  Canada  Northern  Pow'er  Nf,p  street  railwa.y  company,  hut  will 
under  the  circumstances,  to  make  Corporation,  Limited.  Operating  cx-|  g]gf,  result  in  some  additional  busi- 
provision  for  Ihe  necessary  capital  penses,  however,  arc  up  for  both  ^pgg  Cop  par  building  companies 
requirement.^  on  such  favorable  period.?,  resulting  in  reductions  in  jn  Canada.  One  of  the  conditions 
terms,  including  as  they  do,  a  rea-  net  earnings  amounting  to  $7,934  in  governing  the  granting  of  the  high 
sonahle  r.ate  of  intere.st  in  the  in-  the  month  of  May.  and  to  $7,128  Jor  p,.  ,.a,.  fares  was  that  the  company 
terim  and  a  funding  of  the  advances  the  five  months  ending  May  31.  Fol-  would  immediately  inaugurate  a 
by  the  issue  of  ordinary  shares  at  lowing  is  the  consolidated  statement  number  of  new  improvements.  Tho.se 
the  satisfactory  prices  above  men-  for  both  periods:  ■  will  involve  expenditure  of  about 

tioned.  This  was  particularly  felt  $390,000.  While  a  portion  nf  this  will 

to  he  the  case  as  during  the  course  rtro."*^  earn.  $257,341  $255,757  $  t.ssilhe  spent  on  betterments  to  the  i-ighl 
of  the  negotiations  a  serious  rebel-  Opsr.  exp.  85.882  76.363  9.5i8|of  way,  most  of  It  will  he  appropri- 


ALGOMA  STEEL  CORPORATION,  Limited 

SAUI.T  STB.  MARIE,  Canada 


lion  occurred  in  Mexico  last  year  „  ^  ‘,i .-Wr-o 

,,  ,  ,  11  .  u  ,  Vet  sarn.  $1i1.4.d9  $ti9.393  x$i.934 

which  further  disturbed  the  country  pivs  Months— 
i^"j  and  made  it  more  difficult  to  secure  Orosa  earn.  1.328.2n9  1,394.729  23.479 

'  money.s  for  inve.stmenf  there.  I  Op-r.  exp.  405.997  37  1.999  39.997 


Another  matter  which  Mr.  T/ash!xet 


’$T7’r4.59  itV?  .393’ x17934  piirrhat  e  of  new  rolling 

’  ' '  . .  I  stork. 

,.328.299  1  394,729  23.479  |  [(  js  not.  known  as  yet  what  quan- 

405.997  37  1,999  .39.997,  j^p^,  p.-jpg  will  he  ordered. 

$9*^3  292  .89.30  630  x$7  4*’8  '  i^ut  K  is  expected  the  various  car  j 


CenrrnI  .$alc> 
Office: 

MONTREAL; 
720  Canada  Cemant 
Building 


I  montionod  is  the  serious  decline  in  j  ’  x— DVrrease.’ .  .  |  building  companies  will  shortly  be 

;  the  price  of  silver  which  hds  taken  - - -  asked  for  tenders  on  the  new 

place  this  year,  this  decline  having  Expansion  In  '  j  equipment. 

:  progre.ssed  since  the  date  of  the  re-  c  J  IT  •  I - - 

i  port  when  the  price  was  40  cents  DO,  Canada  t*3rDing8  ]  .  ,  d., 

I  per  ounce  in  New  York,  the  quota- 1  - -  <  j  Increased  Uutput  By 

I  lion  now'  being  ,  33$4  cents  per}  Reflerting  the  continued  Indus- 1  Power  Corp.  Companies 

jounce.  As  silver  has  constituted  be- [trial  expansion  of  the  Eastern!  _ 

i  tween  35  per  eenf.  and  40  per  cent.  Townships  of  Quebec,  which  terri-  jnr,-p^Res  of  5  3  per  cent  bv  the 
;of  the  total  exports  of  Mexico,  na-  tory  it  furnishes  with  electrical  ser-  j,„,„,,pp„  power  Company, 

j  fin  ally  the  effect,  of  the  decline  on !  vices,  the  houthern  (  anada  Flower  „  „  ,  .  (  •..,, Northern 

i  the,  general  business  and  economic  j  Company  IJmited  in  .May  recorded  Corporation,  and  !s  per  cent. 

,  condi  ion  of  Ihe  country  is  bound  to  an  increase  in  net  earnings  for  the  Cniiimbia  Power  Corpora- 

.  forty-fourth  consecutive  mon  h. 

I  The  annual  repor  mentions  that  i  a  very  satisfactory  sfatement  cover-  f^ap^eg  report  for  the  month 

i  at  it.s  date,  8th  May  last,  Ihe ,  ing  the  month  of  May  and  the  eight  j  f  of  the  kwh  oiitnut-i 

,  amount  of  u:.secured  bonds  that  had  |  months  ending  May  31st.  1530.  sub-  Various  companies  ‘in  which 

been  delivered  was  $2,100,000.  In|stantial  increases  arc  « ’<,wn  in  powerCorporationIsinterostcd.Fol- 
amount!  gross  earnings,  and  despite  higher  g,atenient  for  May: 

will  be  $3,200,000.  I  operating  expen.ses  a  gralifying  in-  K\Vh 

_  I  .crease  in  net  earnings  in  each  case,  j, (-„nHda  Pow^r  ..  17^.319.8.39 

L»r  »  I  J  •  1  1930  1929  Inc.  |  CanaHn  Vorthern  I'owcr  ..  .39,214,320 

EltClfgie  Industncllc  May —  Dotiiininn  power  Trnns- 

Famintrs  Ak.»  i 'tros.^  earn.  $180,729  $179,811  $  9.999  |  iMia.«ion .  18.876,699 

tLamingS  Are  Higher.  Oper,  rxp.  71.s.>5  64,049  7.8l5|p„g|  Kootenay  Power..  ..  6,321,099 

-  N’et  rfirn.  $108, Si?r>  ?lOfi.771  $  2. j  British  Pf»wrr  . 

T-,  •  1  .  .  ,  j*  Mo.s.  rnd.  \  l,\f»rthfrn  f’*.  P.  I'rtw^r..  ..  fi57.75IT 

Expansion  in  earnings  is  show’n;  May  31 —  i  Montreal  l.land  Power  .  ...  7.970,009 

by  L’Energie  Ihdusfrielle  and  subsi- 1  Crns,*  earn.  1.517.973  1, 498,316  199.6.36 1  Winnipeg  l••.lectric . 11,6181799 

diaries  in  which  Foreign  Power  Se- { ''*(’■  480.790  61. 769 1  Manitoba  Power . 4l.l88.Oon 

I  curltles  Corporation,  Limited,  ic  ex-  Ket  earn.  $975.42.2  $927,526  $47,7^6  i7i  788  704 


So.  Canada  Earnings ! ,  i  rx  ,  *0 

_ _ _  ,  **  I  Increased  Uutput  By 

ig  the  continued  Indus- 1  Power  Corp.  Companies 
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Increases  of  ,5.3  per  cent,  by  the 


Distilled  to  please  particular  tastes 

A  product  of  a  superior  process  of 
distillation:  the  connoisseur’s  choice 
and  the  safest  index  to  quality. 

SO  oz.  •  .  $2.o0  iO  oz.  •  .  $3.75 
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Heaii  Office:  Dlstilleriefii 

Uontreal,  Que.  Berthlerville,  Qne. 


Branch  Office  ^ 
TORONTO?.., 

12Ce  Nonhern  Onlvij  • 
BuiMfnj 


total  exports  of  Mexico,  na-  tory  it  furn  shes  with  clectnca  ser-  p,,^.^,.  ,v,mpany, 

the  effect,  of  the  decline  on  vices,  the  houthern  C  anada  Power  3  ^  .  ^  Northern 

nera  business  and  economic  Company  I.imited  in  May  recorded  Corporation.  ,'.nd  .8  per  cent. 

>n  of  Ihe  country  is  bound  to  an  increase  in  net  earnings  for  the  Columbia  Power  Cnrpora- 

forty-fourth  consecutive  mon  h. 

mentions  that  a  very  satisfactory  statement  cover-  r^ap^pg  report  for  the  month 

date,  8th  May  Ia.st  the,  ing  the  month  of  May  and  the  eight  j  ,,,3^  ^  ^  „ 

of  unsecured  bonds  that  !, ad  j  months  ending  May  31st,  1530.  suh-1  which 

clivcred  was  $2,100,000.  In  |  stantial  increases  arc  shown  in  Corporation  Is  interested.  Fol- 
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SHORT  1RRM  ISSUE 
CITY  OF  MONTREAL 
IS  WEEK’S  FEATURE 

Indicates  Condition  of  Market 
More  Favorable  to  Tern* 
porary  Financing 


die  Maying  of  a  Witt 


This  is  perhaps  the  most  important  thing 
in  responsible  peoples’  lives. 


HAVE  YOU  MADE  YOURS? 


Administration  and  Trust 
Company 

(Societe  d’Administration  et  dc  Fiducie) 
ADMIT^ISTRATORS  AT^D  TRUSTEES 

Established  1902 


5  ST.  JAMES  STREET  EAST 

Credit  Foncier  Franco-Canadien  Building. 
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CANADIAN  BOND 
ISSUES  ARE  UP 

Total  For  Half-year  $366,578,- 
433 — Over  $20,000,000 
Higher  Than  1929 


Canadian  bond  issues  sold  dur 
ing  the  month  of  June  amounted  to 
.$74,224,815  and  brought  the  total  for 
the  half  year  to  $356,578,433,  com 
pared  with  $344,087,173  in  the  same 
period  of  1929,  according  to  the 
monthly  summary  compiled  by  Royal 
Securities  Corporation,  Limited. 

The  largest  individual  offering 
during  the  month  was  the  issue  of 
$50,000,000  C.N.R.  4%  gold  bonds 
guaranteed  by  the  Canadian  Govern 
ment.  Other  important  financing 
included  $7,500,000  Bell  Telephone 
Co.  5%  series  "C”  bonds;  $5,000,000 
Hudson  Bay  Mining  &  Smelting  6% 
5  year  convertible  debentures;  $4 
000,000  Province  of  British  Columbia 
3%%  treasury  bills  and  $2,000,000 
Jamaica  Public  Service  Corporation 
5%  20  years  1st  mortgage  bonds,  se 
ries  “B.” 


Economic  Conditions 
Likely  Factor  In 

Election  Results 


(Continued  from^Page  1)^ 
sentimental  response  in  the  Old 
Country,  but  It  has  not  been  forth¬ 
coming.  The  tariff  provisions  of  the 
budget  have  been  In  operation  two 
and  a  half  months,  and  they  have 
not  affected  the  British  demand  for 
Canadian  wheat,  as  the  shipments 
from  the  Port  of  Montreal  since  the 
opening  of  navigation  clearly  show 
I  Mr.  Dunning  evidently  overlooked 
I  the  well  established  fact  that  Great 
I  Britain  does  not  do  business  on  sen¬ 
timent,  even  with  her  blood  rela- 
•  tions. 

;  Mr.  King’s  performance  In  the  cam- 
i  palgn  has  also  been  a  disappointment 
I  even  to  his  most  loyal  admirers.  It 
I  is  common  comment  that  he  is  not 
j  putting  up  anything  like  such  a  fight 
I  as  carried  him  to  victory  against 
j  heavy  odds  in  1926  and  as  prevent 
i  ed  the  Conservatives  from  securing 
I  a  clear  majority  In  1925.  Mr.  King’s 
difficulty  Is  that  he  has  been  on  the 
!  defensive  from  the  outset  and  has 
been  unable  to  escape  from  that  posi¬ 
tion.  He  has  found  it  Impossible  to 
get  away  from  the  issues  presented 
by  Mr.  Bennett.  The  Prime  Min¬ 
ister  has  never  been  on  the  defensive 
before  in  any  of  his  campaigns  and 
he  obviously  is  not  at  his  hest  In  that 
situation. 

Unemployment  A  Factor, 
i  '  The  Prime  Minister  first  approach¬ 
ed  general  economic  conditions  and 
unemployment  in  particular  by  deny¬ 
ing  that  they  were  serious  or  requir¬ 
ed  special  consideration.  He  depre¬ 
cated  Mr.  Bennett’s  discussing  them 
suggesting  that  somehow  this  was 
calculated  to  make  them  worse.  Then 
he  got  around  to  admitting  that 
something  should  be  done  and  to 
offering  a  conference  of  "unemploy¬ 
ment  experts”  as  the  remedy.  Going 
west  and  evidently  finding  conditions 
more  serious  than  he  had  supposed, 
he  progressed  to  the  length  of  pro¬ 
mising  special  financial  assistance  to 
the  provinces  if  they  would  ask  for 
it. 

The  general  public,  and  particular¬ 
ly  the  business  community  and  those 
affected  by  prevailing  conditions, 
seem  to  have  become  impressed  by 
the  contrast  between  this  manner  of 
dealing  with  the  questions  with 
which  they  are  most  concerned  and 
the  manner  in  which  Mr.  Bennett 
deals  with  them.  At  any  rate,  there 
is  wldes'pread  comment  on  the  fact 
that  Mr.  Bennett  has  faced  these 
questions  squarely  and  has  stated  his 
attitude  and  his  proposals  definitely 
and  distinctly  and  without  qualifica¬ 
tion.  His  first  concern  is  for  unem¬ 
ployment.  and  he  does  not  propose 
to  trifle  with  this  through  the  me¬ 
dium  of  conferences.  He  has  given 
an  undertaking  that  if  be  heads  a 
new  administration  he  will  call  a 
special  session  of  parliament  imme¬ 
diately  after  the  election  to  take 
emergency  action  for  the  relief  of 
unemployment.  He  has  declared  that 
he  will  commence  the  construction 
of  an  all^anadian  transcontinental 
highway  as  one  means  of  providing 
work. 

As  a  means  of  providing  perma¬ 
nent  prosperity  for  Canada,  Mr.  Ben¬ 
nett  has  solemnly  committed  himself 


to  enact  fiscal  legislation  at  the  first 
session  of  parliament  designed  to 
ensure  the  production  in  this  coun¬ 
try  of  a  large  part  of  the  six  hun¬ 
dred  million  dollar  volume  of  man¬ 
ufactured  goods  annually  imported 
from  the  United  States.  On  top  of 
this,  he  has  pronounced  against  Brit¬ 
ish  preferences  which  secure  no 
benefit  to  Canada.  He  has  asserted 
that  preferences  must  be  reciprocal. 
He  is  not  trusting  to  sentiment  to 
bring  response  to  gestures  of  good¬ 
will  from  this  country  to  the  other 
parts  of  the  Empire.  It  is  well 
known  that  devotion  to  the  British 
Empire  has  characterized  Mr.  Ben¬ 
nett’s  career,  and  for  that  reason, 
perhaps,  his  "Canada  First”  attitude 
is  making  all  the  stronger  impres¬ 
sion,  especially  in  the  business  and 
industrial  community. 

Little  Would  Re  .Accomplished. 

Even  under  Mr.  King’s  extended 
program,  little  would  be  accomplish¬ 
ed  for  the  relief  of  unemployment  in 
time  to  do  much  good.  He  would 
call  conference  of  "experts”  and  set 
it  to  work.  Then  he  and  his  favor¬ 
ite  ministers  would  proceed  to  the 
London  conferences — representation 
at  which  he  conceives  to  be  the  sec¬ 
ond  most  important  issue  of  the  elec¬ 
tion.  Parliament  would  meet,  prob¬ 
ably  toward  the  end  of  February,  and 
during  the  course  of  the  session  he 
would  have  opportunity  of  proposing 
legislation  to  implement  the  advice 
of  his  unemployment  conference  and 
also  of  asking  parliament  to  vote 
special  financial  aid  to  the  prov¬ 
inces.  Thus,  his  measures  of  relief 
would  be  in  effect  along  toward 
spring,  when  the  greatest  severity  in 
the  unemployment  situation  may  be 
expected  to  have  passed.  Mr.  Ben¬ 
nett,  on  the  other  hand,  proposes  to 
deal  with  it  in  an  emergency  way 
before  he  has  done  anything  else. 

On  the  whole,  therefore,  business 
depression  and  unemployment,  cou¬ 
pled  with  Mr.  Bennett’s  definite 
assurance  n't  certain  and  immediate 
action  for  emergency  and  permanent  j 
relief  and  the  failure  of  the  govern¬ 
ment  to  meet  the  situation  seriously, 
may  be  said  to  be  responsible  for  the  j 
turning  of  the  tide  in  favor  of  the  I 
Conservative  Leader.  With  this  tide  1 
developing,  fear  of  a  stalemate 
passing,  at  Ottawa  at  any  rate. 


$7,500,000  OF  BILLS 

Covering:  One  Year  Term  Sold 
At  Interest  Rate  of  3.58  Per 
Cent. — Big  Abitibi  Power  Is¬ 
sue  Coming 


Toronto  Bureau  The  Financial  TImea 

Toronto. — Financing  in  connection 
with  the  huge  power  development  in 
Northern  Ontario,  which  is  being 
undertaken  by  a  subsidiary  of  Abi¬ 
tibi  Power  and  Paper  Company,  Ltd., 
formed  for  this  purpose,  is  in  the 
offing  and  will  be  the  next  develop¬ 
ment  in  Canadian  financing. 

Preliminary  work  in  connection 
with  the  harnessing  on  the  Abitibi 
River  of  one  of  Ontario’s  largest 
power  sites,  has  been  under  way  for 
several  years.  Surveys  had  to  be 
made,  a  spur  line  3%  miles  long 
from  the  railway  into  the  site  is  now 
nearing  completion  and  soundings 
have  had  to  be  made  for  the  big 
dam  which  will  control  the  flow  of 
water.  This  site  is  capable  of  pro¬ 
ducing  some  275,000  horse  power^ 

The  company  is  ready  now  to  un¬ 
dertake  actual  development,  and  it 
is  understood  that  sometime  next 
week  a  public  offering  of  first  mort¬ 
gage  bonds  will  be  made. 

Press  reports  covering  the  devel¬ 
opment  have  intimated  that  a  ready 
market  has  already  been  established 
for  a  large  proportion  of  the  power 
to  be  developed,  with  the  Hydro- 
Electric  Commission  as  its  main 
customer.  In  view  of  the  continual 
and  rapid  expansion  in  demands  for 
power  made  on  the  Commission, 
there  appears  no  doubt  that  all  the 
power  developed  by  the  new  subsi¬ 
diary  of  Abitibi  Power  and  Paper  Co. 
will  find  a  ready  market. 

Jlontreal  Temporary  Borrowing. 

The  decision  of  the  Montreal  City 
Council  to  meet  its  current  financial 
requirements  by  a  temporary  loan 
was  unusual,  but,  doubtless,  was  un¬ 
dertaken  on  the  advice  of  bankers. 
The  city’s  financing  usually  takes 
the  form  of  long-term  bonds,  but, 
evidently,  the  condition  of  the  mar¬ 
ket  at  the  moment  favors  temporary 
financing.  The  Bank  of  Montreal 
was  the  successful  tenderer  for  the 
issue  of  $7,500,000  treasury  bills,  due 
July  15th,  1931,  with  coupons  pay¬ 
able  semi-annually  at  an  Interest 
rate  of  3%%  per  annum,  principal 
and  interest  payable  at  the  agency 
of  the  Bank  of  Montreal  in  New 
York. 

The  Township  of  York  $1,268,677 
5%  debentures,  due  in  10,  15,  25  and 
30  years,  of  which  $426,000  are  guar¬ 
anteed  by  the  County  of  York,  which 
were  sold  by  Wood,  Gundy  &  Co.  at 
98.60,  to  yield  5.18%,  are  being  of¬ 
fered  to  the  public  on  the  following 
price  basis:  Due  October,  1930,  to 
April,  1935,  100  and’  interest,  yield¬ 
ing  5%;  due  October,  1935,  to  April, 
1940,  99.75  and  interest,  yielding 
5.04%;  due  October,  1940,  to  April, 
1960,  100  and  interest,  yielding  5%. 

The  financial  statement  of  the 
Township  of  York,  as  at  July  2nd, 
1930,  showed  assessed  value  for 
taxation  of  $25,720,305;  exemptions, 
not  included  in  above,  $2,453,955; 
gross  debt,  including  present  issue, 
$14,442,899;  less  waterworks  deben¬ 
tures,  $567,381;  electric  light  deben¬ 
tures,  $483,835;  local  improvement 
debentures  (ratepayers’  share  only), 
$5,696,998,  and  street  railway  de¬ 
bentures  $1,225,206,  leaving  a  net 
I  debt  of  $6,469,479.  The  value  of 
I  the  municipality’s  assets  as  at  De 
j  cember  31st  last,  was  $20,016,000. 
The  population  is  estimated  at  65,- 
I  000,  having  grown  from  22,000  in 
I  1918. 

I  A  block  of  $100,000  5%  20-3'ear  de- 
I  bentures  of  the  Town  of  Oakville 
1  were  sold  to  Galrdner  &  Co.,  ’IVjron- 
to,  at  97.20. 


CAPE  BRETON  ELECTRIC 
PASSES  BOND  INTEREST 


Canadian  Investment  houses 
have  been  puzzled  at  the  action 
of  Cape  Breton  Electric  Com¬ 
pany  in  not  paying  their  bond 
Interest  due  on  July  1st.  As 
yet  no  formal  notice  has  been 
forwarded  bondholders  indi¬ 
cating  the  passing  of  the  bond 
interest  but  coupons  deposited 
have  been  returned  according 
to  local  bond  houses.  The  com¬ 
pany  has  outstanding  $1,209,- 
000  5%  bonds  which  are  due 
in  1932.  The  action  of  the 
company  was  absoiutely  un¬ 
looked  for,  as  only  a  .short  time 
ago  the  annual  report  issued 
indicated  that  the  bond  inter¬ 
est  was  being  earned  by  a 
very  large  margin.  Cape  Bre¬ 
ton  Electric  is  operated  as  one 
of  the  Stone  &  Webster  group, 
but  the  financing  was  done  by 
Canadian  investment  houses. 


BOND  FINANCING 
FOR  HALF  YEAR 
IS  IMPRESSIVE 

Volume  of  $229,203,101  For 
Government,  Provincial  and 
Municipal  Bonds 


DISTINCT  UPWARD  TREND 


OFFERING  BONDS 
OF  SAULT  HOTEL 
TO  YIELD  6>^P.C. 

Issue  of  $325,000  to  Supply 
Funds  For  Projected 
Extensions 


ERECT  NEW  BUILDING 


See  Action  Soon 

Canadian  Pacific 

Peace  River  Road 


Issues  Sold 


(Continued  from  Page  1) 
that  he  believed  the  Dominion  gov¬ 
ernment  would  Insist  on  the  two 
transcontinental  railways  providing 
for  a  joint  rail  outlet  from  the  Peace 
country. 

That  the  Peace  River  will  have  an 
outlet  appears  now  to  be  a  certainty 
for  the  near  future.  The  only  fact 
remaining  undetermined  is  the  loca¬ 
tion  of  the  road.  There  are  three 
competing  arguments  in  favor  of  the 
various  prospective  locations.  The 
seacoast  town  of  Stewart  wants  to 
be  the  port  of  the  Peace  River  coun¬ 
try,  putting  forth  the  claim  that  a 
road  through  the  Ingenika  to  Stew¬ 
art  would  open  up  a  vast  new  em¬ 
pire  of  minerals  and  timber.  Prince 
Rupert  points  to  the  existence  of  the 
C.  N.  R.  road  to  the  coast  as  an  argu¬ 
ment  in  its  own  favor. 

Vancouver  stresses  the  value  of 
the  Pacific  Great  Eastern  Railway, 
running  through  the  centre  of  the 
province  north  and  south,  as  a  link 
in  a  new  through  line  from  the  Peace 
River  grain  lands  to  tidewater.  The 
provincial  government  is  naturally 
disposed  to  favor  the  latter  plan  inas¬ 
much  as  it  is  anxious  to  make  the 
P.  G.  E.  revenue  producing  and  to 
find  a  means  of  disposing  of  Abe  road 
to  the  C.  P.  R.  or  C.  N.  R. 


Syndicate  Acquires 

City  Halifax  Bonds 


Prov.  of  Alberta,  $2,300,000,  4»^%, 
30  yrs.;  Wood,  Gundy,  Dom,  Secur. 
Corp.,  Imperial  Bank  and  A.  E. 
Ames  &  Co.,  off.  at  95.25  yielding 
4.80%  Canada. 

Twp.  of  East  York.  Ont,  $276,345, 
5%%,  10  ins.;  H.  R.  Bain  Co.  (priv.) 

Aylesbury  Village,  Sask.,  $2,000, 
6%%.  15  yrs.;  H.  M.  Turner  &  Co. 

Pari.sh  of  the  Ascension  of  Our 
Ivord,  $500,000.  514%,  12  yrs.;  ser.; 
Williams,  Partridge  &  Rapley,  off. 
price  yield  5%%. 

Avalon  Telephone  Co.,  Ltd.,  $750,- 
000,  514%,  July  1,  1948;W.  C.  Pit- 
field  &  Co.  off.  at  98.  3ield  5.65%. 

June  16 — Tn.  of  Greenfield  Park, 
P.Q.,  $45,000,  5%%.  15  yrs.;  L.  G. 
Beaubien  &  Co.,  at  97.53. 

June  19 — City  of  Kamloops,  B.C., 
$15,339,  5%,  10  yrs.;  A.  E.  Ames  & 
Co.  at  98.263;  5.17%  basis. 

June  23 — City  of  Victoria,  B.C.. 
$187,300,  5%,  40  >’rs.:  ser.;  Bank  of 
Montreal  at  99.28;  5.07%  basis. 

June  26 — Tn.  of  Almonte,  Ontario, 
$32,366,  5%,  1952-60;  A.  E.  Ames  & 
Co.  at  98.06;  5.13%  basis. 


Toronto  Bureau  The  Financial  Time* 

Toronto.  —  A  public  offering  of 
$325,000,  614%  Ursl  closed  mort¬ 
gage  20  year  sinking  fund  gold 
bonds  of  Windsor  Hotel  of  Sault  Ste. 
Marie,  Ltd.,  is  being  made  by  H.  R. 
Bain  &  Company,  Ltd.,  at  100  and 
accrued  interest,  to  yield  6.50%. 

Capitalization  of  the  company 
upon  completion  of  the  present  fin¬ 
ancial,  wdll  comprise  $325,000  bonds 
(the  present  issue)  authorized  and 
issued;  $200,000  7%  cumulative  pre¬ 
ference  shares  issued,  out  of  $225.- 
000  authorized;  and  1,875  common 
shares,  of  no  par  value,  out  of  2,000 
shares  authorized. 

Windsor  Hotel  of  Sault  Ste.  Marie, 
Ltd.,  has  been  Incorporated  under 
the  laws  of  the  province  of  Ontario 
to  acquire  the  property  and  build¬ 
ings  known  as  the  New  Windsor 
Hotel,  and  additional  lands  immedi¬ 
ately  adjoining,  to  alter  and  reno¬ 
vate  the  existing  building  and  to 
erect  on  the  adjoining  lands  a  new 
hotel  building,  which  will  be  nine 
storeys  in  height  with  80  rooms. 
There  will  be  in  the  two  buildin.g  a 
total  of  118  guest  rooms,  together 
with  dining  and  other  public  rooms. 

The  bonds  will  be  secured  by  a 
trust  deed  in  favor  of  The  Canada 
Permanent  Trust  Co.,  as  trustee, 
consisting  of  a  first  and  specific 
mortgage  and  charge  upon  the  lands, 
buildings  and  furnishings  and  a  first 
floating  charge  on  the  assets,  pres¬ 
ent  and  future,  of  the  company,  ex¬ 
cept  those  specifically  mortgaged. 

Earnings  and  operating  expenses 
for  the  first  full  year  of  operation, 
allowing  for  30%  vacancies,  are  es¬ 
timated  as  follows:  Gross  revenues, 
$142,891:  operating  expenses,  taxes, 
insurance,  etc.,  $63,000:  net  profit 
available  for  bond  interest,  depre¬ 
ciation.  etc.,  $79,891.  This  compar¬ 
ed  with  maximum  annual  interest 
requirements  of  $21,125  on  the 
bonds,  or  3.78  times  such  interest. 

Management  Is  Sound 

The  management  of  the  hotel  will 
be  under  John  S.  Millar  and  Paul  M. 
Everett,  who  have  been  successful 
hotel  operators  for  the  past  20 
years.  The  Canadian  Pacific  Rail¬ 
way  Hotel  department  are  available 
at  all  times  for  advice,  and  their 
publicity  department  will  be  invalu¬ 
able  in  directing  traffic  to  the  Sault. 

The  board  of  directors  will  in¬ 
clude:  J.  L.  O’Flynn,  president;  J. 
W.  Gemmell,  vice-president  :n 
charge  of  finances  of  the  Algoma 
Steel  Corp.,  vice-president;  J.  S. 
Miller,  secretary-treasurer;  H.  R. 
Bain,  Paul  M.  Everett,  T.  Hambly 
and  J.  Lang.  Among  the  sharehold¬ 
ers  are  such  outstanding  companies 
as  the  Canadian  Pacific  Railway, 
Algoma  Steel  Corp.,  Abitibi  Power 
&  Paper  Co.,  Great  Lakes  Power 
Company  and  the  T.  Eaton  Company 
who  have  subscribed  for  substantial 
amounts  of  the  preferred  shares  of 
the  company. 

The  city  of  Sault  Ste.  Marie,  the 
commercial  centre  of  the  Algoma 
district,  with  a  population  of  .ap¬ 
proximately  25,000,  is  Ideally  situated 
on  the  south-eastern  extremity  of 
Lake  Superior,  is  served  by  four  im¬ 
portant  railways  and  is  regarded  as 
one  of  the  most  progressive  cities  in 
Canada.  It  possesses  large  indus¬ 
tries,  while  the  city  and  surround¬ 
ing  territories  afford  great  attrac¬ 
tions  for  tourists.  It  is  located  im¬ 
mediately  opposite  the  American 
Soo,  with  which  it  is  connected  by  a 
bridge.  During  the  three  summer 
months  of  1929  one  hundred  thous¬ 
and  Americans,  largely  tourists, 
passed  through  the  Immigration  De¬ 
partment. 


Canadian  Bond  Sales 


An  analysis  of  Canadian  Bond  sales 
up  to  June  28,  1930,  compiled  byA.B. 
Ames  &  Co.  shows  total  to  date  of 
$371,933,451,  as  compared  with  $344,- 
154.229  for  the  same  period  of  1929, 
and  $285,054,421  for  the  same  period 
of  1928. 

These  are  classified  as  follows:  — 
Government,  $94,136,000;  Municipal. 

$118,255,- 


A  syndicate  comprising  the  Do¬ 
minion  Securities  Corporation  Lim¬ 
ited,  the  Bank  of  Nova  Scotia  and  1  $71,554,451;  Corporation, 
Johnston  &  Ward,  have  purchased!  000; Railroad,  $87,988,000. 
$518,000  5%  sinking  fund  deben-!  Of  the  total  there  were 
tures  of  the  city  of  Halifax,  due 
July  1,  1952.  The  debentures  are 
being  issued  to  refund  an  issue  of 
6%  debentures  which  mature  July  1 
this  year.  The  city  provides  a  sink¬ 
ing  fund  which  will  retire  the  total 
amount  of  the  present  issue  by  ma- 
turit}’. 

The  city  sold  the  bonds  by  open 
tender  at  100.267,  which  represents 

cost  basis  to  the  city  of  approx¬ 
imately  4.99%.  This  price  reflects 
the  excellent  credit  standing  of  the 
city, 


sold  in 

Canada  $210,619.  451;  in  the  United 
States,  $156,578,000;  and  in  Great 
Britain.  $4,745,000. 

The  following  is  a  comparison  of 
sales  by  months  during  the  past 
three  years: — 

Comparative  Monthly  Flototlona. 

1928  1929  1930 

Jan.  .37.041.4.'>fi  36.200.309  44.146.499 

Feb.  10,609,209  36,940,370  .68, .667, 978 

Mar.  12.564,942  52.063,888  59.869.676 

April  44.294,543  15,610.059  32.500,138 

May  105.775.310  87.950.926  103.554.045 

Juno  74.768,761  115,388.617  •7,3,295,115 


Ttl.  285,054.4: 
* — To  date. 


1  344,154,229  371,933,451 


CITY  OF  HALIFAX. 

Following  is  the  list  of  tenders 
on  the  $518,300  5%  Halifax  bonds, 
due  July  1,  1952: 

Dominion  Securities  Corp., 
Johnston  &  Ward,  Bank  of 

Nova  Scotia . y.  100.267 

Hannaford,  Birks .  99.689 

J.  L.  Graham  and  Dyment, 

Anderson  &  Co . 99.38 

McLeod,  Young,  Weir  &  Co..  98.87 

Flood,  Barnes  &  Co . 100.15 

Eastern  Securities,  and  Wood, 

Gundy  &  Co . 99.67 

Gairdner  &  Co . 99.17 

R.  A.  Daly  &  Co.,  and  Fry, 

Mills,  Spence . 99.14 

The  cost  basis  to  the  city  is 
4.9S7c. 

NEW  CURB  MEMBER, 
Richard  E.  Gillett,  of  the  broker¬ 
age  firm  of  Gillett  and  Strachan.  was 
elected  to  membership  on  the  Mont¬ 
real  Curb  Market.  Mr.  Gillett  suc¬ 
ceeds  his  father,  the  late  R.  C.  Gil¬ 
lett,  as  the  member  representing  the 
firm  on  the  Curb.  .Mr.  Gillett  is  also 
a  member  of  the  Montreal  Stock  Ex¬ 
change. 


Toronto  Baroau  The  Financial  Times 

Toronto.  —  The  strength  of  the 
Canadian  market  for  high  grade 
bonds  during  the  current  year  is 
clearly  shown  by  the  large  total  of 
Government,  provincial  and  munici¬ 
pal  financing  which  has  been  issued 
during  the  six  month.s  ended  June 
30.  According  to  a  compilation  made 
by  Wood,  Gundy  and  Co.,  issues  of 
this  elass  attained  the  impressive 
volume  of  $229,203,10],  which  is 
greater  than  the  entire  amount  of 
similar  financing  undertaken  in 
1928  and  largely  exceeds  the  financ¬ 
ing  undertaken  in  the  corresponding 
periods  during  the  past  10  years. 

Very  little  of  the  new  flotations 
remain  in  the  hands  of  the  dealers. 
The  United  States  market  has  ab¬ 
sorbed  a  great  deal  and  the  demand 
from  Canadian  investors  has  in¬ 
creased  and  has  resulted  in  clearing 
the  market  of  excess  stocks.  The 
volume  of  Government  and  munici¬ 
pal  financing  in  pro.spcct  during  the 
;  next  few  months  appears  to  be  much 
j  too  smalt  to  meet  the  current  de- 
j  mand  and  with  'economic  conditions 
remaining  -ns  at  present,  with  low 
money  rates  and  commodity  prices.  | 
many  bond  men  are  anticipating  a  | 
stronger  market  for  bonds  with  a  re¬ 
sultant  increase  in  prices  and  de¬ 
creased  yields. 

Low  Re-Dlsoount  Rate. 

In  June,  the  Federal  Reserve ! 
Bank  of  New  York  lowered  its  re¬ 
discount  rate  to  2%  per  cent,  which 
is  the  lowest  in  the  history  of  the  i 
Federal  Reserve  system.  This  ac¬ 
tion  was  promptly  followed  by  the 
Bank  of  England  and  the  Bank  of 
France  which  lowered  their  rates  to 
2M  per  cent,  and  2  per  rent.,  res¬ 
pectively,  and  other  central  banks 
followed  suit.  The  new  rate  put 
into  effect  by  the  New  York  Federal 
Reserve  Bank  is  the  last  drop  of  a 
series  of  declines  since  the  summer 
of  1929  when  the  re-discount  rate  j 
was  increased  to  6  per  cent. 
August  and  maintained  on  that  1 
basis  until  October  when  it  was 
reduced  to  5  per  cent.  Bond  prices 
usually  go  up  with  cheaper  money 
and  the  present  low  rates  prevail¬ 
ing  throughout  the  world  have  ef¬ 
fected,  and  are  expected  to  effect 
further,  increases  in  the  price  of 
high  grade  securities. 

Indicative  of  the  trend  of  Cana¬ 
dian  bond  prices,  the  51^  per  cent 
Victory  loan,  die  1937,  is  currently 
selling  up  to  106.60  for  a  yield  basis 
of  some  4.40  per  cent.  In  January, 
1930,  the  same  issue  sold  from  103.90 
to  105  to  yield  about  4.90  per  cent. 
Other  Dominion  issues  have  gained 
proportionately  in  price,  having  re¬ 
gard  for  their  respective  maturities. 
Farly  in  January,  provincial  bonds 
were  selling  to  yield  4.95  per  cent,  or 
better,  but  during  the  Intervenln 
six  months,  have  definitely  broken 
through  the  5  per  cent,  yield,  which 
formed  a  resistance  point,  and  are 
now  selling  around  4.85  to  4.90  per 
cent.  High  grade  municipal  bonds 
such  as  those  of  Toronto  or  Mont¬ 
real  are  on  a  yield  basis  of  4.85  per 
cent,  and  were  selling  to  yield  5  per 
eent.  at  the  first  of  the  year. 

Industrials  Strengthen. 

As  was  to  be  expected  in  the  fac^ 
of  a  strong  market  for  Government 
and  municipals,  the  high  grade  in¬ 
dustrial  and  utility  bonds  have  also 
strengthened  and  most  of  the  recent 
offerings  arc  selling  above  the  of¬ 
fering  price  of  a  few  months  ago. 

B  A.  Oil  5  per  cent,  debentures,  due 
1945,  and  offered  in  February  at  par, 
are  currently  offered  at  103  to  yield 
4.73  per  cent.  Shawinigan  5’s  of  1970, 
which  were  offered  at  98.50,  now 
command  prices  well  above  par; 
Montreal  Tramways  5’s,  due  1955, 
w'cre  offered  in  April  at  92.50  to 
yield  5.55  per  cent.,  and  now 
bring  96  to  yield  5.28  per  cent.; 
British  Columbia  Power  5^4  per  cent, 
series  .A  bonds,  offered  late  in  March 
at  98,  are  now  offered  at  99. 

The  entire  list  has  undergone  a 
distinct  upward  trend,  which,  in  ihc  ' 
opinion  of  well-informed  bond  men.  | 
will  continue  for  some  time.  Due  to  I 
the  present  strength  of  the  market, ' 
it  is  not  considered  unlikely  tfiat  a 
number  of  Canadian  industrials  and 
public  utilities  w'ill  take  advantage 
of  conditions  to  float  loans  and  that 
the  latter  part  of  1930  will  experi¬ 
ence  a  greater  number  of  such  flo¬ 
tations  than  has  been  usual  in  the 
past. 

Corporation  financing  through  I 
bond  issues  during  the  first  six 
months  of  1930  has  been  below  the 
level  of  1928  and  1929,  while  pre- i 
ferred  and  common  stock  issue.s  I 
have  been  conspicuous  through 
their  absence.  So  far,  some  $129.-; 
893,000  of  corporation  bonds  has 
been  offered,  which  compares  with ! 
$161,285,000  for  the  corresponding  i 
period  in  1929;  $204,867,000  in  1928,! 
and  $118,798,800  in  1927.  Only  $5,- 
150,000  of  preferred  stock  has  been  ‘ 
placed  on  the  market  as  against  | 
$70,138,000  for  the  first  six  months ; 
of  1929;  $105,817,000  in  the  same! 
period  of  1928  and  $35,018,300  in  i 
1927.  The  appetite  of  the  public  ’ 
for  equities  has  been  deadened  by| 
declines  in  values  on  the  stock  ex¬ 
changes  and  bonds  have  again  come 
into  favor.  The  loss  of  interest  in 
equities  has  also  extended  to  shares 
of/ investment  trusts,  but  to  a  lesser 
extent. 

The  volume  of  government,  pro¬ 
vincial  and  municipal  financing  dur¬ 
ing  each  of  the  past  nine  years  as 
well  as  the  volume  for  the  first  six- 
months  of  each  ^'ear,  as  compiled 
by  Wood,  Gundy  and  Co.,  is  shown 
here. 

Volume  of  government  and  muni¬ 
cipal  financing  in  Canada; 


From  China  to  Peru— 

...  in  London,  Paris  or  Havana — ^anjrwhere 
you  go — Travellers’  Cheques  are  universal 
money. 

Before  going  away  buy  Travellers’  Cheques 
at  The  Royal  Bank  of  Canada  and  avoid 
worry  while  travelling.  They  are  as  good  as 
cash  and  far  safer. 

SOLD  HERB— ACCEPTED  EVERYWHERE 


The  Royal  Bank 
of  Canada 


Serving  Canada  Since  1869 


JEtm.  Life  Insurance 
Company 

1.  Business  organized  in  1820. 

2.  Unbroken  dividend  record  for  the  past  59  years. 

3.  Present  dividend  $1.20  per  annum,  plus  extras. 

4.  Par  value  of  shares,  $10.00. 

5.  Capital  $15,000,000. 

6.  Surplus  $34,663,922. 

7.  Total  Resources  $410,527,740. 

8.  Insurance  in  force  $3,789,949,199. 

9.  Controls  tna  Casualty  and  Surety  (Company, 

Automobile  Insurance  Company  and  Standard 
Fire  Insurance  Company. 

10.  Management  is  of  the  highest  order,  as  demon¬ 

strated  by  the  (Company’s  remarkable  record 
of  growth. 

11.  The  Directorate  possesses  great  strength,  being 

composed  of  men  outstanding  in  the  fields  of 
banking,  finance  and  commerce. 

12.  In  the  ten  years  from  May  15,  1920  to  May  15, 

1930  an  investment  in  y^tna  Life  has  returned 
an  average  of  29.43%  per  annum. 

We  recommend  the  stocJf  of  the  JETNA  LIFE 
INSURANCE  CO.  for  permanent  investment. 

Price  on  application. 

F.  E.  Kingston  6?  Company 

(CANADA)  UMITED 

Investment  Securities 

249  ST.  JAMES  STREET 
MONTREAL,  CANADA 
Tzlephonb  LAncastek  219S 


Correspondents: 

F.  E.  KmesTON  Compant,  (Connecticut. 
The  F.  E.  Kingston  (Compant,  Massachusetts. 


ir«  recommend  the 

6% 

First  Mortgage  Bonds 
of 

National  Light  8C  Power  Co. 

Due  Nov.  1,  1949, 

M  a  desirable  public  utility  investment  combining  the 
characteristics  of  safefy,  marketability  and  attractive 
yield.  The  company's  business  has  shown  a  steady  growth 
lor  the  past  twenty  years.  Net  earnings  available  for  bond 
interest  and  depreciation  last  year  were  2.05  times  bond 
interest  requirements. 

PRICE:  99f  and  interest^ 
to  yield  about  6.05  per  cent. 

MT.fon'VbuNG.WEiR  &(jo. 


UMIIfeU 

1015  Royal  Bank  J^uilding,  Montreal. 

Tolepliono:  I.iinotiHter  0138. 

Toronto  -  Otta%v:i  -  Hamilton  -  Ijonilnn 


Winnipeg; 


First  six 

Entire 

months. 

year. 

1921  .. 

,  ..$108,179,997 

$265,908,130 

1922  .. 

.  ..  190.150  276 

387,725.041 

192.4  .. 

.  ..  93.449,405 

394,222.921 

1924  ..  . 

..  145.286.572 

469,453,376 

192.",  .. 

.  ..  127,621,031 

.".31.648,190 

1926  .. 

,  ..  199,388.427 

211.928.633 

1927  .. 

.  ..  152  540.921 

200,881,267 

1928  .. 

.  ..  58,129,606 

152,458.424 

1929  . . 

.  ..  141.695.911 

341,544,322 

1930  .. 

Public  Utility  Securities 


(Middle  West  Utilities  Company — Central ' | 
andvSouth  West  Utilities  Company —  I 
National  Public  Service  Corporation —  I 
Midland  United  Company 


INSULL,  SON  &  COMPANY 
OF  CANADA,  LIMITED 

ROYAL  BANK  BUILDING,  MONTREAL 


GREATER  DEMAND 

RESPONSIBLE  FOR  iflMiW  uviik  di 

QUEBEC  POWER  CUT  ^£““3  CREDIT  FONCIER 

,  -  _  Sion  Company,  Llmlfed,  duo  at  this  -  ' 

President  Says  Lower  Electric  time  is  not  to  he  paid.  As  far  hack 'Deal  Involves  $9,000,009  told 
Rates  Company’s  Policy  I  April,  president  \v.  E.  Phin  wrote  |  Important  Mortgage  Busi- 
«/!.  ir*  "ui  shareholdcr.s  that  directors  would'  ^ 

When  Feasible  |  ,,0^0^  payment  of  fur- ,  «»  West 

_  -  I  ther  dividends  until  such  time  ns  -  _  . 

GRADED  SCALE  RATES  payment  was  received  from  the  On-j  REMOVES  DUPLICATION 

-  tario  Hydro  Commission  under  the  _ 

Third  Reduction  to  Customers  ih  agreement  of  sale.  ,  New  High  Mark  in  Credit-Fon- 

Four  Years  Now  in  Effect  — '  cier’s  Profits  For  Year  1929 


Dom.  Power  Dividends  HOLLAND  LIEN  IS 


Rates  Company’s  Policy 
When  Fesuible 

GRADED  S^LE  RATES 


TAKEN  OVER  BY 
CREDIT  FONCIER 


Important  Mortgage  Busi¬ 
ness  in  West 

REMOVES  DUPLICATION 


Four  Years  Now  in  Effect  —  0^  ,^0  company-.s  solicitors  ad-l  oer  3  rroms  ror  i  c«r 

Increased  Earnings  Are  Re-,  vised  that  in  view  of  the  purchasei  — Reserve  Stands  at  $17,- 

ported  price  being  lcs.s  than  the  capital  of  467  445 

_ _  the  company,  ns  shown  on  its  books,'  ’ _ 

The  further  rut  in  electric  rates  |  .capHal^is^mp.air^ 

charged  customers  by  Quei)ec  uiends.  To  remedy  this  the  stock- '  trolling  interest  in  the  outstanding 


New  High  Mark  in  Credit-Fon- 
cier’s  Profits  For  Year  1929 
— Reserve  Stands  at  $17, • 
467,445 


The  further  cut  in  electric  rates 


Through  the  purchase  of  a  con- 


merely  marks  another  step  in  the  |  application  for  supplementary  let- >  secured  the 

company's  consistent  policy  of  mak- i ‘^’'S  patent  amending  the  charter  by ;  c^uada  Mortgage  fompany, 

ing  such  reductions  as  often  and  to  I  .533, Ta  i  involves 


sucli  an  extent  as  conditions  w, ar¬ 
rant,  stated  .lulian  t'.  Smith,  prc.si- 
dent  of  the  company,  in  commenting 
on  this,  the  third  cut  in  four  years. 

The  company's  ability  to  make  re¬ 
ductions,  continued  Mr.  Smtih,  i.s 
relative,  that  is  to  say.  it  is  largely 
dependent  on  the  growth  in  u.sage  of 
power,  and  in  effect,  he  pointed  out. 
The  pursuing  of  such  a  policy  is 
mutually  beneficial  in  that  the  cus¬ 
tomer  has  the  benefit  of  lower  rates, 
and  the  company  the  lienefit  of  the 
increased  earnings  which  are  the 
consequence  of  additional  custom¬ 
ers.  -with  a  higher  Individual  con¬ 
sumption. 

In  connection  with  the  dispute  on 
rates  with  which  a  group  in  the  city 


I  making  the  preferred  shares  l,iniited,  in  a  deal  which  involves 

decnidble  at  $100  with  accrued  in-jmore  than  $9,000,000  and  an  import- 
terest  at  the  rate  of  7'^c  io  date  mortgage  business  in  Western 

redemption.  This  preferred  shi^e- ,  ,,,,^0  shareholders  of  Cre- 

holdcrs  in  the  winding  up  of  Foncicr  will  be  asked  to  approve 


minion  Power  will  receive  the  pari^^  purchase, 
value  of  $1(*0  fof  I  With  the  consolidation  of  the  oper- 

dividend  at  the  rate  01  1  /c-  j  ^tions  of  the  two  companies  raort- 

I  gages  totalling  more  than  $50,000,000 
riAIDV  nil  RPNTiIRK \  '  brought  under  the  control  of 

1  l/LiDLill  1  UIlLiD  I  the  parent  organization,  which  will 
___  ■■  ■  be  {’redlt  Foncier  Franco-Canadien. 

IIN  Trip  IVIAnKrI  Holland  Canada  Mortgage  Com- 
vli  1  llLi  iTlilIllllJ  1  I  pany  will  continue  to  operate  as  • 

_  I  subsidiary,  while  the  move  will  elim- 

Dairy  Corn,  of  Canada  Offering  i  inate  the  duplication  whl^ch  has  oc- 
^  ^  X  ^  V  tj  i-k.  1  curred  m  some  of  the  western 

At  9.6  Yields  Over 


C.P.R.  Gross  Earnings 

For  June  Are  Down 

Toronto. — Gross  revenues  of  Can¬ 
adian  railways  continue  to  leave 
much  to  be  hoped  for.  Lack  of  ap¬ 
preciable  improvemenf  was  experi¬ 
enced  in  the  month  of  June,  when 
C.P.R.  gross  earnings  amounted  to 
$14,867,000  against  $17,658,000  in  the 
corresponding  month  of  1929,  repre¬ 
senting  a  decre.Tsc  of  $2,791,000,  or 
15.8%. 

Students  of  the  .stock  market  fol¬ 
low  the  course  of  railway  earnings 
closely,  because  rail  traffic  is  re¬ 
garded  as  one  of  the  be.st  and  most 
prompt  indexes  of  busine.ss  condi¬ 
tions.  Any  marked  stimulation  in 
trade  is  reflected  immediately  in 
carloadlngs  and  gross  reventies. 

The  time  will  soon  come,  when 
gross  earnings  of  the  railways  wilt 
begin  to  compare  more  favorably 
with  those  of  like  months  In  1929, 
because  in  the  autumn  of  last  year 
the  effect  of  the  tie-up  in  the  move¬ 
ment  of  wheat  out  of  the  country 
and  the  slump  in  business  began  to 
bo  felt  in  marked  degree.  Better¬ 
ment  in  the  country’s  business, 
therefore,  will  be  reflected  in  gains 
as  compared  with  the  closing 
months  of  1929. 


WESTINGHOUSE  CO. 
GETS  CHATS  FALLS 
POWER  CONTRACTS 

Awards  Approximate  $2,000,- 
000  in  Connection  With 
Development  Work 

24-HOUR  SCHEDULE 

Ottawa. — Announcement,  is  made 
that  the  Canadian  Westinghouse 
Manufacturing  Company  has  been 
awarded  contracts  in  connection 
with  Chats  Falls  development  that 
will  amount  to  about  $2,000,090. 

Good  progress  is  being  made  In 
the  work  on  the  development,  locat¬ 
ed  on  the  Ottawa  River,  some  35 
miles  above  this  city,  which  has  ; 
been  going  on  since  last  September, 

It  is  a  joint  undertaking  between  a 
private  company  sponsored  by  ' 
Montreal  interests.  I0  be  known  as  ' 
the  Chats  Falls  Power  Company.and 
the  Ontario  Hydro  Electric  Commis-  < 
sion.  The  private  company  secured  * 
the  Quebec  rights,  and  the  Hydro,  < 


_ _ _ _  .  . 


Drury  &  Co 

INVESTMENT  BANKERS 


HEAD  OFFICE: 

360  St.  James  Street 
Montreal 
Harbour  1254 


the  Ontario  rights.  It  Is  planned 
to  develop  some  225,000  horse  power 
at  a  cost  of  around  $20,000,000. 

Fourteen  coffer  dams  are  being 
constructed  across  the  fiver  above 
the  fails,  and  the  sale  of  the  power 
house,  which  will  bo  600  feet  long 
and  115  feet  wide,  is  being  prepar¬ 
ed. 

There  are  1,200  men  employed  on 
the  dam  which  will  stretch  from  the 
Quebec  to  the  Ontario  shore,  a 
distance  of  2V2  miles.  Tho  big  dc- 


BRANCH  OFFICE  i 
1 05  Hollis  Street 
Halifax.  N.S. 
Sackville  655 


velopment  has  changed  tho  quiet 
villages  of  h'itzroy  Harbor,  Ont,  and 
Quyon,  Que.,  into  thriving  centres 
with  construction  operations  going 
on  24  hours  a  day. 

AJIERirAN  GAS  OI  TPIT 

The  American  Gas  &  Electric  Co. 
reports  an  output  of  70,240,764  kilo¬ 
watt  hours  by  its  subsidiafies  for 
the  week  ended  June  28,  1930,  a  de¬ 
crease  of  6  per  cent,  below  the  cor¬ 
responding  period  last  year. 


6.40  Per  Cent. 


cities. 

Announcement  of  the  completion 
of  the  purchase  which  is  understood 


at  Quebec  is  concerning  Itself,  Mr.  Toronto  Bureau  The  KinaueUi  Time*  j  jq  involve  more  than  85  per  cent,  of 
Smith  hesitated  to  make  any  com-  Toronto. — An  offering  of  $500,000  j  the  stock  of  the  Holland  Canada 
ment,  saying  that  in  his  opinion  tl'C  6%  15-ycar  sinking  fund  gold  deben-  1  Mortgage  Company  has  been  made 
recent  history  of  the  company  in  tures,  Series  "A”,  of  Dairy  Corpora- 1  conditional  upon  the  ratification  by 

such  matters  was  sufficiently  per-  tion  of  Canada,  Ltd.,  carrying  non- ,  the  Credit  F’oncier  sharsholdcrs. 

tinent  to  the  dispute.  He  added,  detachable  stock  purchase  warrants, !  Vicomte  Roger  de  Rumefort,  general ! 
however,  that  to  cite  the  rates  pre-  jg  being  made  by  R.  A.  Daly  &  Co.,  |  manager  of  the  French  company,  is  1 
sently  obtaining  in  Ontario  as  a  j  at  96  and  accrued  interest,  to  yield  :  now  en  route  to  the  west,  where  he' 
ground  for  .seeking  equivalent  rates  1  over  6.40%.  These  det)enture..s  are  ■vk  jn  inspect  the  organization  of  both 
in  Quebec-  was  hardly  fair,  for  ac- |  redeemable  in  whole  or  in  part  at !  companies  and  deal  with  matters  of 

count  must  he  taken  of  the  com-  1  the  option  of  the  company,  at  the  ,  the  consolidation, 

par, ativp  taxation  of  power  coni- 1  f„i]o\ving  prices:  105  up  to  and  in- 1  Credit  Foncicr  has  assumed  the 
panics  here  and  in  Ontario  .  i  fluding  1st  July,  1926;  thereafter  at ;  responsibilities  of  the  Holland  Can- 

1, argo  Individnal  Demand  1103,  up  to  and  including  1st  July, !  ada  Company  as  of  July  1st.  Con- 
Moreover,  he  continued,  the  f.act  ,  tU4ii;  and  thereafter  at  101.  !  siderablc  difficulty  was  experienced 

that  in  Ontario  the  power  companies  The  stock  purchase  warrants  con- 1  in  bringing  about  the  deal  owing  to 
enjoy  the  larger  individual  demand,  fer  the  right  to  purchase  in  respect  !  the  technicalities  of  the  Holland 

in  keeping  with  a  more  extensive  to  each  $100  of  principal  amount  of ;  laws,  where  the  head  office  of  th# 

usage  of  efficient  dome.stic  apnli-  such  debentures,  one  Class  "A”  non- j  second  company  is  located,  in  Am- 
ances,  makes  it  easier  for  these  com-  |  voting  share  without  par  value  at  sterdam.  The  home  office  of  Credit 

panics  to  reduce  their  rates  to  Ine  i  $30.  up  to  and  including  1st  July,  Fonder  is  in  Paris,  France,  while 

lowest  levels  consistent  with  the  I  1935;  at  $40  up  to  and  Including  lst|the  hc.ad  office  is  in  Montreal, 

maintenance  of  a  fair  profit.  When  |  July,  1940;  and  at  $50  up  to  and  1n-i  The  Canadian  headquarters  of  the 

conditions  in  Quebec,  he  concluded,!  eluding  1st  July,  194.5.  I  Holland  Canada  Company  are  locat- 

approximate  those  in  Ontario  in  the;  The  proceeds  of  this  issue  will  be  j  ed  In  Winnipeg,  while  branches  are  i 
matter  of  individu.1l  consumption  used  to  reimburse  the  company  for  also  m,iintained  in  Edmonton  and  i 

and  taxation  of  power  companies,  a  expenditures  in  connection  with  the  Vancouver.  The  business  of  the 

corresponding  benefit  will  accrue  to  ,  acquisition  of  certain  of  its  subsl- 1  company,  for  the  most  part.  Is  cen- 
Quebec  consumer”.  j  diary  companies,  and  for  general  j  tralized  on  the  Prairie.  Provinces. 

The  standard  rate  in  Q^uebec  and  |  corporate  purposes.  The  assets  of  j  The  Credit  Foncier  operate 
Levis  is  now  ,5c.  against  S’/^c  up  to  :  the  company  consist  of  preferred ;  through  the  head  office  in  Montreal, 
the  time  of  the  present  reduction,  shares  and  common  shares  of  subsi- I  and  branches  located  in  Queber,  Tor- 
and  grading  down  according  to  scale  |  djary  companies,  which  at  cost  rep- j  onto,  Winnipeg,  Regina  and  Vancou- 
of  consumption,  on  the  following  ]  ppgpnt  an  Investment  in  excess  oflver. 

4u  '  ?1'500,000.  At  present  Dairy  ('or-|  Coincident  with  the  announcement  | 
Viin  npr  35;  i  Panada  owns  outright  or  '  of  its  expansion,  the  annual  financial  | 

an  n3>n/h  i  Dairy  I.imited  tWinni-  statement  of  the  Credit  Foncier.  for 

fw  h  for  Text  455wh  ner5nn5^^  !  the  ye.ar  ended  December  31st.  1929, 

a5c5plSVS  per  kw.ii  for  Sn'Sue5^  lEdlmonl""  Mon^ 

(Lnlh^Tn^um  ^iT"^  ^ ^Da55"cJ..S"5orVai , 

•  Rural!  Service  charge  per  month.  Tn^' Purit5?cr35am^\5d  The  profits 

33  cents.  plu.s  6c  per  k.w.h.  for  first  Thi  pLuv  n;ir5‘’ I ^ 

60  k.w.h.  per  month;  plus  2VsC  per  !  company. 

k.w.h.  for  next  440  k.w.h.  per  month.  u  .  ..  i reserve  now  stand.s  at  $17,- 

and  plus  per  kw.h.  for  balance  addition  to  this  a  substantial  467,445,  which,  also,  reflects  a  con- 

of  consumption  during  tlie  month  'r*lorest  is  held  In  other  daily  com-j  sictent  increase  for  the  past  five' 

(monthly  minimum  $1).  panies  operating  in  Canada.  I  years.  ! 

A  discount  of  10  per  rent,  is  allow-  Commenting  on  earnings.  .T.  A.  ,  The  assets  of  the  Holland  Can- | 
ed  in  either  instance  for  payment  ^  aulder,  president  and  geneial  man-  ad.a.  Company  at  the  close  of  the  last  j 

within  ten  days  from  date  of  bill.  ager,  says:  ‘'On  the  basis  of  the  fiscal  year  were  $9,205,074.  while  the  ! 

— — past  results  of  these  subsidiaries-,  mortgages  were  carried  on  the ; 

. . '  ‘  ond  of  operations  to  date  this  year  1 1  books  of  the  company  at  $6,897  747  i 

\Y/L  a  iL  etsimate  that  for  the  fiscal  period ,  This  coinpanv  made  profits  for  the  I 

What  are  the  lending  December  31,  1930,  the  net  year  1929  of  $190,452.  The  capital- j 

earnings  of  Dairy  Corp.  of  Canada,  ization  is  5.000.000  Dutch  florins,  of 

4  Ltd.,  and  its  subsidiaries,  after  de- i  which  only  half  was  issued. 

j  duction  of  earnings  and  dividends  on  j  - - - - - 

;  underlying  securities,  and  expenses,  j  ^ 

-will  amount  to  approximately  $120,- j  I  AMA|1|AN  K|illN7k  I 
;  000,  which  would  be  equal  to  four  |  vrtllill/lxiil 
^imes  a  full  year's  Interest  on  the  |  Anm  1 'FtAT/1  i  n  t 
:  maximum  amount  of  OOr  15-year  IlKr  K  A  I  ||UI_  A  I  UAIr 
;  Sinking  Fund  Gold  Debentures  Ser-  UlinilllU  /II  A  /lit 

A  ■■■  >es  “A”  to  be  presently  outstand-  - - 

I  T  |r  I-  JX  I  r*  X  I  Favored  by  Business  From  Car 

■  Vrt’  L.  /  \  I  L.  I  "Therefore  the  net  profits  of  the  RuUdine  ComDanies— Earn- 

company  and  its  subsidiaries  avail-  companies-— Mm - 

mm  ^  I  MB  k  ,  ■  Ml  foe  dividends  on  the  Class  "A'’  ings  Maintained 

Lb  15  XJk  I  shares  for  the  fiscal  period  ending  - - 

I  Liib  i  Tr  1  I  Cb  Deceihber  31,  1930,  should  amount  to  With  many  lines  of  industry  show- 

approximately  $3.00  per  share  on  the  Ing  considerable  reduction  In  actlv- 


What 


GREATEST 

ENEMIES 


CANADIAN  BRONZE 
OPERATING  AT  PAR 

Favored  by  Business  From  Car 
Building  Companies — Earn¬ 
ings  Maintained 


j  class  "A"  shares  outstanding.”  I  Ity,  it  is  stated  business  of  Cana- 

I  - - dian  Bronze  Company  in  the  first 

i  1  I  I  in  nil  1  I  Mr' Tin  h®’"’  current  year  has  been 

'nLLlD^LllALlnJlA^  holding  up  remarkably  wen.  At  a 
vamuifiuiiu  recent  meeting  of  directors  state- i 

ADDliDC  mir^DCACl?  nients  submitted  showed  earnings 
UA1/Jj1\u  lllvltLAdlj  almost  on  a  par  with  those 

!  for  the  same  period  a  year  ago. 

j  „  ,  .  _  r;  ~  Canadian  Bronze  has  been  fav- 

tSookmgs  t-or  Six  Months  Total  ored  by  the  fact  that  the  car  build- 


STOCK  MARKET 
SUCCESS? 

Read  the  answer  to  this  ques¬ 
tion  and  get  a  score  more  valu¬ 
able  pointers  on  "Why  You 
Win  or  Lose”  in  the  stock  mar¬ 
ket  in  a  series  of  anicles  which 
began  in  the  June  23  rd  issue  of 

BARRON’S 

'Tie  National  Financial  Weekly 

This  series,  written  by  Fred  C. 
Kelly,  a  successful  author  and 
speculator,  shows  how  others 
may  do  as  he  has  —  take  profits 
from  Wall  Street.  An  unusually 
clear  and  penetrating  analysis  of 
the  psychology  of  speculation 
is  given  in  these  articles.  They 
present  a  point  of  view  on  stock 
market  movements  that  has 
been  neglected,  for  the  greater 

Eart,  both  by  speculators  and 
nancial  writers.  There  are  many 
unexpected  conclusions  that 
run  counter  to  popular  opinion. 
You  can  profit  from  the  defi¬ 
nite  suggestions  and  long  list 
of  common  market  blunders 
pointed  out  in  these  articles. 

On  talc  at  news  stands  at  25  c 
a  copy  ...  If  you  have  misted 
the  issue  of  June  23rd  ask  your 
newt  dealer  to  get  H,  or  write 

BARRON’S 

The  National  Financial  Weekly 
44  Broad  Street,  New  Yorlc  City 


lALLIS-CHALMERS 
ORDERS  INCREASE 


I  $1,500,000 — Net  Equals  ing  companies  have  been  operating  j 

•o  Qf/wL-  capacity  since  the  beginning  of 

^ ^  the  year  on  the  large  contracts 

New  York.-Allis-Chalmers  Manu-  Canadian  railways.  ’This 

facturing  Co.’s  bookings  in  the  first  5551  “un.fnTi 

six  months  this  year  amounted  to  flVr  53  *  business  for 

$29,600,000,  a  gain  of  $1,478,000  over 


the  first  half  of  last  year,  and  net 


While  there  is  likely  to  be  some 


income  will  exceed  the  '$2,179,088.  *5®  direction  during 

after  charges,  reported  for  the  Hrst 


half  of  1929  '  ^  ticipated  that  the  general  run  of 

^  \  ,  business,  which  contributed  most 

In  the  first  quarter  of  current  ,  ^^0  company’.,  earning 

position,  will  enable  it  to  present  a 

«h3r3‘^^‘3®i“‘l'3‘*44a  Statement  for  the  full  year  that  will 
to  93  cents  a  share  on  1.2d6.448  0^^  favorably  with  the  record 

shares  of  common  stock  then  out-  in  1929.  In  that  period 

standing  This  was  a  gam  of  more  g^rnings  were  $4.60  a  share  on  the 


x:.  .....  u:  uux.viix  largely  to  the  company’-s 

year,  the  company  s  net  income  to-  gftiJn,  will  enable  it  to  1 
talJofl  $l,l<0,93i,  after  charges, equal  .u-  f„n  venr 


to  93  cents  a  share  on  1,256.448 
shares  of  common  stock  then  out- 


outstanding  common  siock,  as  com- 
of  $1  013,o75  m  1929.  In  the  second  ^  ^  current  dividend  at 

quarter  at  least  this  same  rate  of  52.50  per  share. 

gain  will  be  shown,  and  it  is  prob-  _ _ _ _ 

able  that  it  may  be  exceeded.  .—  x- 

On  the  basis  of  a  15%  increase,  Uiri]l?D  TADNINrC 
the  first  six  months’  net  will  ap-  OlullLlA  JjAAllIilUu 
-proximate  $2,505,951,  equal  to  $2  a  «*yvBiwiw*  wkwiawv  « 

'  share  on  1,258,400  shares  to  be  out-  l|ON||  y  ||||  Uf  I  J  || 

standing.  This  would  compare  with  llvilul  If  MJMM/u 

$1.75  a  share  on  same  share  basis  _ _ 

'\Sed  orders  on  June  30th.  last,  pf  ^^2,000  For  First 

established  a  new  high  mark  at  $17,-  rive  Months  or 

926,000,  an  increase  of  $5,054,000,  or  Year 

40%  over  the  $12,872,000  as  of  De-  _ 

cember  31st,  1929.  Orders  booked  in  Toronto  Burma  Tlio  Flnnnrlnl  Tlmeii 


HIGHER  EARNINGS 
HONEY  DEW  LTD. 

Increase  of  $42,000  For  First 
Five  Months  of 
Year 


Juno  totalled  $4,606,000  and  sales  Toronto. — Earnings  of  Honey  Dew  | 
billed  were  $4,070,000.  Ltd.  for  the  first  five  months  of  flie  j 

-  current  year  increased  by  over  $42,-1 

FIR.ST  .iPPLiilS  EXPORTED.  000  when  compared  with  tho  enrres-j 
The  first  apples  exported  from  ponding  month.,  of  1929,  according  | 
Nova  Scotia  are  said  to  have  been  to  E.  C.  Lindsay,  sccretary-treasur- 1 
shipped  by  sailing  vessel  from  Hall-  er.  In  the  period  from  January  1 ! 
fax  Io  Liverpool  in  1849,  the  price  to  May  31  total  sales  were  valued  at ! 
realized  being  $2  per  barrel.  In  1856  $537,230  against  $483,696  In  the, 
a  shipment  of  700  barrels  was  made  same  months  of  1929,  an  improve-  i 
by  schooner  to  Boston.  U.S.A.,  the  ment  of  $53,534.  The  C  hicago  subsl- ; 
price  realized  being  $2.75  per  bar-  diary.  Honey  Dew,  Ine.  of  Illinois,  j 
rel.  has  Just  commenced  operattong. 


$325,000 

-  s 

Windsor  Hotel  of  Sault  Ste.  Marie 


LIMITED 


6V2%  First  Closed  Mortgage  20- Year  Sinking  Fund 

Gold  Bonds 


Dated  June  Ist,  1930. 


Due  June  1st,  1950. 


Principal  and  semi-annual  interest  (June  1st  and  December  1st)  payable  at  par  at  any  branch  of  The  Royal  Bank  of  Canada  in 
Canada  or  at  the  principal  agency  of  The  Royal  Bank  of  Canada  in  New  York  City.  Coupon  Bonds  in  denominations  of 
$1,000  and  $500  registerable  as  to  principal.  Redeemable  in  full  or  part  at  the  option  of  the  Company  on  any  interest  date 
upon  60  days’  notice  at  105  and  accrued  interest  on  or  before  June  1st,  1935,  and  thereafter  up  to  and  including  June  Ist, 
1941,  the  redemption  price  shall  decrease  Vi  of  1%  per  annum,  and  thereafter  until  maturity  redemption  price  shall  be 
102%  of  par,  and  in  each  case  accrued  interest  shall  be  payable. 

Trustee:  The  Canada  Permanent  Trust  Co.,  Toronto. 

(Legal  Investment  for  Life  Insurance  Companies  under  the  Insurance  Act,  1917,  CanadaX  . 

CAPITALIZATION 

(Upon  completion  of  present  financing)  Authorised  Issued 

6^$%  First  Closed  Mortgage  20-Year  Sinking  Fund  Gold  Bonds .  $325,000  $325,000 

7%  Cumulative  Preference  Shares . 225,000  200,000 

Common  Shares  (without  par  value) . . . .  2,000  1,875 

Mr.  J.  L.  O' Flynn,  President,  summarises  his  letter  to  us  as  follows: 

THE  COMPANY.  Winder  Hotel  SINKING  FUND.  The  Trust 

of  Sault  Ste.  Marie,  Limited,  has  Deed  will  provide  for  a  sinking 

been  incorporated  un4er  the  laws  /  fund  of  $10,914.07  per  annum, 

of  the  ^ovince  of  Ontario  to  ac-  ,  yj  0  plus  an  amount  equal  to  the  semi- 

qu.re  the  property  and  building  A  annual  interest  on  the  bonds  re- 

Hot^”  Ind  sddUiJ'naT  lands  im-  J  I  *  ill  it,  »  deemed  through  the  sinking  fund, 

mediately  adjoining,  to  alter  and  {\  ■nWMIIlliiH  Payments  for  the  sinking  fund  are 

renoxate  the  ebdsting  building  and  semi-annually,  and 

to  erect  on  the  adjoining  lands  *  \  7"  ^*1  commence  on  the  Ist  of  June, 

new  hotel  building.  M  1  ■  i  SS  in  f\  -  1932.  It  is  estimated  that  the 


LOCATION.  The  new  structure  vj  aa  t 

will  adjoin  the  present  site  at  the  ■j  ■  | 

corner  of  Queen  and  Brock  »  IBl  J 

Streets.  This  location  at  the  main  Irf  M  8 

intersection  of  the  city,  in  the  B  B  i 

same  block  as  the  T.  ^ton  Co. 

Ltd.,  F.  W.  VVoolworth  &  Co.,  SMB 

Kresge,  Famous  Players  Theatre,  JC'  S 

Main  Post  Office,  etc.,  is  the  best  W  HI  P 

in  the  business  centre.  It  is  con-  MWIMImiW  iLuS'iniir 
veniently  near  to  the  Main  Depot  j|M|  ^ 

THE  HO’TEL.  The  plans  and  ||||  |P||  |  ^ 

speciheations  have  been  prepared  ||j|  [j! .  ..n.ai.S 

W  Roy  H.  Bishop,  architect,  of  'aim  |^J  L |m 

■Toronto,  under  the  direction  of  ■  (|I|  I  ^  njl 

Campbell  &  Shepherd,  Limited,  Jljjl  JM  jj  |J^ 

engineers,  of  Toronto,  who  are 
acting  as  owners’  agent,  and  call 

for  the  erection  of  a  modem,  fire-  nrrMn* 

proof  building,  nine  storeys  in  J^ND. 

neight,  of  re-inforced  concrete  OF  SAULT  STE. 

frame  design  exterior  to  be  faced 

with  brick  and  stone  trim.  Typical  floors  will  -have  10  gpiert 
rooms  each  connecting  with  bathroom.  There  will  be  approxi¬ 
mately  eighty  piest  together  with  dining  and  other  public 
rooms.  In  addition  to  an  attractive  lobby  the  pound  floor 
on  the  street  front  will  have  four  stores,  from  which  it  is  an¬ 
ticipated  substantial  rentals  will  be  obtained.  The  rotunda 
will  be  connected  with  the  existing  hotel  building,  which  will 
be  renovated  and  refurnished  and  which  building  will  contain 
approximately  thirty-eight  rentable  guest  rooms.  _  The  new 
building  will  be  an  integral  unit  and  has  been  so  designed  that 
upon  ^molition  of  the  present  existing  buildihg  the  new 
buikling  may  be  extended  to  Brock  Street  and  the  main 
ar^itectural  motif  maintained.  As  the  site  of  the  proposed 
new  building  is  unencumbered  by  building  structures^  no 
capiul  has  been  diverted  towards  their  purchase  or  demolition. 
The  general  contractors  for  the  new  hotel  will  furnish  the 
Company  with  an  approved  sorety  bond  in  the  amount  of 
$118,000.00,  executed  by  themselves  and  a  Guarantee  Com¬ 
pany  satisfactory  to  the  underwriters,  guaranteeing  the  per¬ 
formance  of  their  contract  in  accordance  with  plans  and 
specifications. 

EQUITY  BEHIND  BOND  ISSUE:  ASSETS;  Messrs.  Camp¬ 
bell  &  Shepherd  Ltd.,  engineers,  of  Toronto,  have  valued  the 
completed  projection  as  follows: 

Buildings  (excIuNve  of  furnishings) . $539,000 

Land .  145,000 

Total . $684,000 

The  present  Issue  of  first  mortgage  bonds  amountli^ 
to  $325,000,  represents,  therefore,  a  mortgage  of  47% 
of  the  value  of  the  land  and  buildings. 

SECURITY.  The  Bonds  will  be  secured  by  a  Trust  Deed  io 
favour  of  The  Canada  Permanent  Trust  Co.  as  Trustee,  con¬ 
stituting  a  first  and  specific  mortgage  and  charge  upon  the 
lands,  buildings  and  furnishings  and  a  first  floating  charge 
on  the  assets,  present  and  future,  of  the  Company,  except 
those  specifically  mortgaged. 

EARNINGS.  Earnings  and  operating  expenses  for  the  first 
full  year  of  operation,  allowing  for  30%  vacancies,  are  esti- 
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WINDSOR  HOTEL 

OF  SAULT  STE.  MARIE,  (LTD  ),  ONT. 


full  year  of  operation,  allowing 
mated  as  follows: 


Gross  Revenues . $142,891 

Operating  expenses,  taxes,  insurance,  etc. .  63, (XX) 

Net  profit  available  for  bond  interest,  de¬ 
preciation,  etc . $  79,891 

As  against  maximum  annual  interest  requirements  of  $21,125 
on  the  amount  of  First  Mortgage  Bonds  to  be  presently  out- 
at'inding,  or  3.78  times  such  interest. 


SINKING  FUND.  The  Trust 
Deed  wilt  provide  for  a  sinking 
fund  of  $10,914.07  per  annum, 
3WWV3W  0  plus  an  amount  equal  to  the  semi- 

annual  interest  on  the  bonds  re- 
deemed  through  the  sinking  fund. 
M  Payments  for  the  sinking  fund  are 

B  ^  to  be  made  semi-annually,  and 

will  commence  on  the  Ist  of  June, 
H  B  B  )  '  i032.  It  is  estimated  that  the 

U  JB  D  ^  sinking  fund  thus  provided  will  be 

BH  M  I  sufficient  to  retire  the  entire  issue 

®  ™  Jjj  by  maturity. 

^  J  ®  MANAGEMENT.  The  manage- 

S  ment  of  the  hotel  will  be  under 

M  9  Messrs.  John  S.  Miller  and  Paul 

^  ”  M.  Everett,  who  have  been  suc- 

^ _ B  3i  _  cessful  hotel  operators  for  the  past 

-  twenty  years.  The  Canadian 

Pacific  Railway  hotel  depart- 
03 1  ujOJi  S  '  L  “'i  ment  are  available  at  all  times 

^^1  If  P  r  r  for  adrice,  and  their  publicity 

ri  '  I"  r  I '"'P*  *'  p’ -  department  will  be  invaluable 

'S  rnFr™  nr  'i-TPr  In  directing  traflftc  to  the  Sault. 

ijPI  fb  ji|  1  WL  An  insurance  policy  to  the  amount 

^  PBjB  of  $50,000  will  be  carried  upion  the 

life  of  Mr.  John  S.  Miller  in 

HOTEL  -  favour  of  the  Hotel  (Company. 

IRIE,  (LTD.),  ONT.  Messrs.  Miller  &  Everett,  who 

control  the  Sault  Hotel  Company, 
Limited,  the  owners  of  the  existing  hotel  and  land,  which  has 
been  valued  by  the  General  Insurance  Agencies  Ltd.,  of 
Sault  Ste.  Marie,  at  $239,000,  have  accepted  as  payment, 
Bhares  in  the  new  Company,  their  investment  ranking  junior 
to  this  Bond  Issue. 

DIRECTORS.  The  Board  of  Directors  will  include: 

J.  L.  O’Flynn,  K.C.,  President;  J.  W.  Gemmell,  Vice-Pred-  ’ 
dent,  Vice-President  in  charge  of  finances,  Algoma  Steel 
Corporation;  J.  S.  Miller,  Secretary-Treasurer;  H.  R.  Bain, 
President,  H.  R.  Bain  &  Co.,  Limited,  Investment  Bankers, 
Toronto;  P.  M.  Everett,  Director;  T.  Hambley,  General 
Superintendent  of  C.P.R.  at  North  Bay;  J.  Lang,  Messrs. 
Lang  &  Ross,  Power  Engjineers. 

SHAREHOLDERS.  Among  the  shareholders  are  such  out¬ 
standing  companies  as  the  Canadian  Pacific  Railway, 
Algoma  Steel  Corporation,  Abitlbl  Power  &  Paper  Gom> 
pany.  Limited,  Great  Lakes  Power  Company,  Limited, 
and  T.  Eaton  Company,  Limited,  who  have  subscribed 
for  substantial  amounts  of  the  Preference  shares  of  the 
Company.  The  influence  of  these  Companies  alone  will 
assure  a  bright  future  for  the  new  Windsor  HoteL 

GENERAL.  “The  city  of  Sault  Ste.  Marie,  the  commercial 
centre  of  the  Algoma  district,  with  a  population  of  approxi¬ 
mately  25,000,  is  ideally  situated  on  the  south-eastern  ex¬ 
tremity  of  Lake  Superior  and  served  by  the  following  railways: 
Canadian  Pacific  Railway,  Duluth  South  Shore  &  Atlantic, 
Algoma  Central,  and  Minneapolis,  St.  Paul  &  Sault  Ste. 
Marie  Railtvay,  and  is  considered  one  of  the  most  progressiva 
cities  in  Canada.  In  this  city  is  located  the  largest  manufac¬ 
turing  plant  in  the  Dominion,  namely,  the  Algoma  Steel 
Corporation,  also  the  Abitibi  Power  &  Paper  C^.,  Ltd.,  one 
of  the  largest  pulp  and  paper  organizations  in  the  world.  The 
country  in  and  around  the  city  is  famed  for  its  magnificent 
scenery.  Here  the  tourist  is  afforded  many  attractions.  Fish 
and  game  abound  all  through  the  district.  Immediately 
opposite  js  the  American  Sault,  which  is  connected  by  a  bridge 
3,607  feet  long.  During  the  three  summer  months  of  1929, 
100,000  Americans,  largely  tourists,  passed  through  the  Immi¬ 
gration  Department. 


We  offer  these  Bonds  for  delivery  if,  as  and  when  Isaued  and  accepted  by  us,  and  subject  to  the  approval  of  counael, 
Measrs.  Fraser  and  Beatty  of  Toronto  for  the  underwriters,  Messrs.  O'Flynn,  Hamilton  and  Carmichael 

of  Sault  Ste.  Marie  for  the  Company. 

100  and  accrued  interest,  to  yield  6.50% 

Descriptive  circular  on  request 

H.  R.  BAIN  &  COMPANY,  LIMITED 

Government,  Municipal  and  Corporation  Bonds 

350  Bay  Street  ::  TORONTO,  ONT. 

215  St.  James  Street  West,  Montreal,  Que.  Royal  Bank  Chambers,  London,  Ont. 

Hamilton,  Ont. 

Th0  ptmtsan^ntp  contmiMif  in  thi9  mdr0rtit0enmnt,  whih  not  gitsfontomd,  mro  hsmd  upon  informotkm  which  w0 
b9ii9¥0  to  hm  fiimblo,  mnd  upon  which  wo  metod  in  purohm^ind  th—m 


THE  FINANCIAL 


TIMES,  MONTREAL.  JULY  11. 


An  fcmxPERpicED  Executrix 


With  a  Trust  Company  as  Executor,  there  is  no 
chance  to  get  lost  in  the  maze  of  taxes  and  other 
details  that  hover  around  the  settlement  of  an 
Estate  and  cause  untold  anxiety  to  the  inex¬ 
perienced  Executrix,  and  frequently  serious  loss 
to  the  Estate.  If  for  personal  reasons  you  desire 
an  individual  to  act  as  Executor,  you  can  relieve 
that  individual  of  a  great  deal  of  the  anxiety  of 
management  by  appointing  us  Co-Executor. 


MONTREALlfeUST  ©MIANY 


511  Place  dAbmes.  Montreal 
SlRHERBEKrS.HOLT  F.G.Donaldson 

rRESIDENT  QMMM,M*N*Ca 


A.J.  Brown.  K.C. 

Mci  President 


PLAN  CHANGES 
PERSONNEL  OF 
COAL  COMPANY 


Every  Effort  to  Be  Made  to  Re- 
duce  Operating  Expenses 
At  Mines 


RUUNG  ON  POWER 


COMMONWEALTHS 
ACQUIRE  CONTROL 
DOMINION  GAS  CO. 


Extensive  Properties  Link  Tur¬ 
ner  Valley  Gas  Fields  With 
Ctdgary,  Edmonton,  etc. 


fore,  is  excluded  from  any  partici¬ 
pation  in  the  agreement  between  the 
English  Electric  Company,  of  Eng¬ 
land,  and  the  Wcstinghouse  Electric 
International  Company. 


HONEY  DEW  SALES 
INCREASE  $53,534 


EXTENSIONS  PLANNED 


Dominion  Gas  &  Electric  Company, 
which  was  recently  Incorporated  to 
acquire  the  Canadian  properties  of 
International  Utilities,  will  serve 
over  a  hundred  communities  with 
electricity  and  gas  in  Alberta,  Sas¬ 
katchewan  and  British  Columbia 
having  an  estimated  population  of 
over  245,000. 

According  to  E.  H.  Rolilns  &  Sons 
Limtled,  a  60%  control  of  the  new 
company  has  been  acquired  by  Ame¬ 
rican  Commonwealths  Power  Cor¬ 
poration,  of  which  Frank  T.  Hulswit 
is  president,  the  balance  going  to 
American  Utilities  &  General  Cor¬ 
poration.  The  new  company  will 
control  Canadian  Western  Natural 
Gas,  Light,  Heat  &  Power  Company 
Limited,  and  Northwestern  Utilities 
Limited,  some  of  whose  securities 
have  in  the  past  been  distributed  in 
Canada  by  other  well-known  invest¬ 
ment  banking  houses.  It  also  owns 
outright  Canadian  Utilities  Limited, 
Union  Power  Company  Limited, 
Nanaimo  Electric  Light,  Power  & 
Heating  Company  Limited,  and  cer¬ 
tain  miscellaneous  Investments. 

Management  of  American  Com¬ 
monwealths  Power  Corporation  has 
been  uniformly  successful,  establish 
Ing  new  high  records  of  earnings 
last  year  with  a  gross  revenue  of 
$27,053,570,  an  increase  of  34%  over 
those  of  a  year  ago.  In  the  same 
period  net  earnings  showed  an  in¬ 
crease  of  62%  and  earnings  available 
for  dividends  and  reserves  were  bet 
ter  by  122%. 

The  properties  now  acquired  own 
860  miles  of  electric  transmission 
lines  and  807  miles  of  gas  pipe  lines 
which  link  the  Turner  Valley,  Bos 
Island  and  Viking  natural  gas  fields 
with  the  cities  of  Calgary,  Edmonton, 
Lethbridge,  and  many  smaller  com¬ 
munities.  In  these  fields  alone  it 
Is  conservatively  estimated  that  the 
company  has  reserves  of  natural  gas 
of  at  least  175  billion  cubic  feet,  in 
addition  to  probable  reserves  in  gas 
fields  near  the  pipe  lines  which 
should  develop  several  hundred  bil¬ 
lion  feet  of  additional  gas  reserves. 

Both  electrical  and  gas  sales  have 
shown  steady  growth  and  gross 
earnings  of  Dominion  Gas  &  Elec¬ 
tric  for  the  year  ending  April  30th 
last  were  $4,100,000,  with  net  earn¬ 
ings  of  over  $2,100,000.  Immediate 
extension  of  the  present  system  is 
contemplated  and  this  should  add 
very  substantially  to  the  growing 
earning  power  of  the  American  Com¬ 
monwealths  system  which  now  cov¬ 
ers  a  great  part  of  the  continent. 


Earnings,  For  Five-Month  Period 
Ahead  of  Last 
Year 


The  following  notice  has  been  sent 
out  to  shareholders  by  Honey  Dew 
Limited,  with  their  recent  dividend 
cheques: 

"We  are  pleased  to  be  able  to  ad¬ 
vise  you  that  the  first  five  months 
of  the  current  fiscal  year  have  been 
highly  satisfactory  from  the  stand¬ 
point  of  both  sales  and  earnings,  as 
the  following  figures  indicate; 

Sales 

1929.  1930. 

Jan.  1  to  May  31  In¬ 
clusive  . $483,696  $537,230 

representing  an  increase  of  $53,534. 

"The  Increase  in  earnings  for  this 
five  month  period  in  1930  as  com¬ 
pared  with  1929  was  over  $42,000. 

"Our  Chicago  subsidiary.  Honey 
Dew,  Inc.,  of  Illinois,  has  just  re¬ 
cently  commenced  operations  and 
the  outlook  for  the  profitable  devel¬ 
opment  of  this  territory  is  very  pro¬ 
mising  indeed.” 


OIL  DEVELOPMENT 
ATHABASCA  REGION 


Capitalists  Plan  Extraction  of  Oil 
From  Tar  Sands  Con¬ 
tent  High 


Maritime  Bureau  The  Financial  Tlmea 

Halifax,  N.S. — It  is  stated  that 
changes  are  to  be  made  in  the  near 
future  in  the  personnel  and  opera¬ 
tion  of  the  mining  and  kindred  de¬ 
partments  of  the  Dominion  Coal  Co. 
and  the  Dominion  Steel  and  Coal  Co. 
under  which  the  maintenance  and 
way  and  property  departments  of  the 
Dominion  Coal  Co.  are  to  be  merg¬ 
ed  under  one  superintendent,  whilst 
staffs  in  other  departments  are  to 
be  reduced. 

It  is  also  rumored  that  some  of 
the  mining  superintendents  will  go 
back  to  their  former  positions  'as 
managers  and  several  managers  re¬ 
vert  to  underground  managers,  ru¬ 
mor  adding  that  there  seems  to  be  a 
general  tendency  all  around  to  re¬ 
duce  the  cost  of  production  and  help 
remove  some  of  the  handicaps  which 
has  made  it  difficult  for  the  indus¬ 
try  to  compete  in  the  central  Cana¬ 
dian  markets. 

The  Nova  Scotia  Board  of  Public 
Utilities  has  ruled  that  the  Domin¬ 
ion  Iron  and  Steel  Co.  is  not  a  pub¬ 
lic  utility,  and  therefore  does  not 
come  under  the  scope  of  the  Public 
Utilities  Act.  This  ruling  was  made 
by  the  board  on  the  application  of 
the  company  subject  to  filing  an  af¬ 
fidavit.  In  the  discussion  the  hj’dro 
electric  genertalng  plant  of  the  com¬ 
pany  at  Glace  Bay  figured.  The 
Board  accepted  the  company’s  con¬ 
tention  Inasmuch  as  that  portion  of 
the  company’s  electrical  output 
which  is  sold  to  the  public  is  not  re¬ 
tailed  directly  by  the  company  but  is 
sold  to  the  Cape  Breton  Electric  Co 


A.  B.  Brodie,  Resident  Canadian  No  halls  have  been  large  enough  to 
partner  of  Price,  Waterhouse  &  hold  the  crowds  which  have  sought 
Company,  left  this  week  on  a  trip  to  admission  to  the  meetings  he  has 


the  head  office  in  London,  England. 
Mr.  Brodie  will  be  away  till  early 
in  September, 


Russell  Bell,  of  Greenshields  & 
Company,  is  in  the  Ross  Memorial 
Hospital  quickly  recovering  from  a 
slight  operation. 


Hon.  W.  D.  Ross,  Lleut.-Governor 
of  Ontario,  and  Victor  Ross,  vice- 
president  International  Petroleum 
Company,  passed  through  the  city 
on  their  way  to  salmon  fishing  on 
Lower  St.  Lawrence,  the  guests  of 
Sam.  McLaughlin,  president  General 
Motors  of  Canada. 


W.  W.  Butler,  president  Canadian 
Car  &  Foundry  and  president  Gatin 
eau  Fish  &  Game  Club,  has  been 
spending  some  time  on  the  Matape- 
dla  River  enjoying  the  salmon  fish¬ 
ing,  which  is  reported  to  be  special¬ 
ly  good  this  year. 


Arthur  Veasey,  for  20  years  man¬ 
ager  of  the  Place  d’Armes  branch  of 
the  Royal  Bank  of  Canada,  has  re¬ 
tired  from  business. 

Mr.  Veasey,  like  his  father  before 
him,  has  been  engaged  In  the  bank¬ 
ing  business  for  practically  all  his 
life,  and  the  premises  which  he  left 
yesterday  for  the  last  time  were  once 
known  as  the  Veasey  Bank.  His 
father  was  manager  of  It  from  1852 
to  1900. 


NEW  LIFE  POLICY 
BEING  INTRODUCED 


Imperial  Life  Annotmees  Double 
Income  Plan  Embodjring 
Complete  Pre^ram 


Toronto  Burma  Thr  FInnncInl  Times 

Toronto. — The  Imperial  Life  As¬ 
surance  Company  of  Canada  is  in¬ 
troducing  in  this  country  what  is 
known  as  the  double  income  policy, 
and  it  Is  described  as  eliminating 
frills  but  combining  a  complete  In¬ 
surance  program  in  one  policy.  The 
double  income  feature  is  secured  by 
combining  ordinary  life  insurance 
with  term  Insurance.  If  the  double 
Income  holder  die  before  the  20  year 
period  has  expired,  a  double  Income 
will  go  to  his  heirs  until  the  20  year 
period  is  completed. 

For  example,  a  man  takes  insur¬ 
ance  for  $10,000  on  the  ordinary  life 


New  York.— A  group  of  American 
and  Canadian  capitalists,  headed  by 
Max  W.  Ball  and  B.  C.  Jones,  ot 

Denver,  will  undertake  an  extensive  _ _ _ _ _ 

development  of  the  tar  sands  of  the :  double  Income  feature 

Athabaska  region  of  Northwestern  ^  ^  20  year  period.  If  he 

Canada,  it  was  stated  lu  tl^  current ,  ^.jthin  that  20  year  period,  his 

issue  ^of  ’’The  National  Petroleum  ,  receive  $100  per  month  ($1,200 

News.”  ^  „  !  a  year)  until  the  20  years  has  ex- 

Under  permits  granted  by  the  Can- !  Tj^jg  jg  12%  of  the 

adian  Government  on  May  23,  ac- 1  p^jl^y 

cording  to  the  article,  Mr.  Ball  and  j  Imperial  Life  Co.  is  able  to 

his  associates  are  given  two  years  to ;  ^jjjg  p^^tly  because  during  the 
select  a  lease  of  3,840  acres  of  any  |  jnte-val  between  the  death  of  the 
available  Crown  lands  in  the  area.  |  policyholder  and  the  expiry  of  the  20 
The  process  to  be  used  in  extracting  j  period,  the  amount  of  the  pol- 
oll  from  the  sands  is  designated  as ,  j^y  ^g  paid  over'" to  the  heirs,  but 
the  McClave  process,  devised  by  a  |  jj^g  income  only.  An  Increase  in  an- 
Denver  engineer.  :  nual  premiums  is  also  involved,  but 

The  oil  sands  on  which  the  syndi- 1  ^ijg  amount  earned  by  the  insurance 
cate  proposes  to  operate  constitute  j  company  by  holding  back  the  prlncl- 
thc  greatest  deposit  of  Its  kind  in  j  p^i  of  the  policy  during  the 
the  world.  Outcrops  up  to  200  feet  j  pg^od  the  double  Income  Is  paid. 
In  thickness  extend  for  260  miles  j  makes  necessary  only  a  small  In- 


At  the  recent  annual  meeting  of 
the  Western  Steel  Products  Co.  in 
Winnipeg,  it  was  announced  that  A. 
Wachsmuth,  general  manager  of  the 
company,  had  joined  the  board  of 
directors  and  had  been  appointed 
vice-president.  For  nearly  twenty 
years  Mr.  Wachsmuth  has  been  con¬ 
nected  with  the  sheet  metal  and 
roofing  business,  and  is  particularly 
familiar  with  the  requirements  of 
the  trade  in  the  Canadian  West.  In 
the  capacity  of  contract  manager  he 
became  identified  with  the  Western 
Steel  Products  Co.  in  1920.  Prom 
this  position  he  rose  to  general 
.sales  manager  in  1923  and  general 
manager  in  1928. 


addressed.  The  minister’s  popularity  ! 
dates  back  from  his  early  days  as  an  j 
officer  of  the  Grain  Growers  Associa¬ 
tion  and  from  his  administration  in 
Saskatchewan.  It  has  been  enhanced 
by  his  energetic  handling  of  the  Hud¬ 
son  Bay  Railway  problem  as  min¬ 
ister  of  railways,  and  apparently 
also  by  the  budget  with  which  his 
name  Is  associated  In  the  current 
election  campaign.  Whatever  chan¬ 
ges  the  pools  may  show  In  the  com¬ 
ing  election  It  Is  pretty  well  rec¬ 
ognized  that  the  King  administration 
has  a  trump  card  In  Mr.  Dunning,  so 
far  as  the  west  is  concerned. 


Canadian  Government 
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and 
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R.  A.  DALY  &  CO. 


80  KtNe  STREET  WEST 

TORONTO 


To  join  the  executive  staff  of  the 
Corporate  Steel  Products  Co.  of 
-Montreal.  Frank  O.  Woodman,  for¬ 
merly  head  of  the  bond  department 
of  James  Richardson  &  Sons,  Ltd., 
Winnipeg,  arrived  in  Montreal  this 
week.  Mr.  Woodman  has  been  a 
director  of  the  Western  Steel  Prod¬ 
ucts  Co.,  Ltd.,  the  Manitoba  subsi¬ 
diary  ot  the  company.  Prior  to  his 
departure  from  'Winnipeg  he  was  the 
guest  of  honor  at  a  banquet  in  the 
Manitoba  Club  which  was  attended 
by  about  fifty  prominent  Winnipeg 
business  men.  During  the  course  of 
the  evening,  Mr.  Woodman  was  pre¬ 
sented  with  a  silver  cigarette  box  tor 
his  desk.  In  Winnipeg  he  was  an 
active  member  ot  the  board  of  trade. 


INTERCHANGE  OF 
ELECTRICAL  DATA 


'  Westinghouse  Electric  and  Eng- 
lish  Electric  Companies  Ar¬ 
range  to  Exchange  Ideas 


Hamilton.  —  The  Westinghouse 
Electric  and  Manufacturing  Com¬ 
pany  announces  that  through  its 
subsidiaries,  the  Westinghouse  Elec¬ 
tric  International  Company,  it  has 
entered  into  a  comprehensive  ar¬ 
rangement  with  the  English  Electric 
Company,  Ltd.,  of  Queens  House, 
Klngsway,  London,  whereby  there 
will  be  an  exchange  of  technical  in¬ 
formation  between  the  two  organiz¬ 
ations  on  steam  turbines  and  elec¬ 
trical  apparatus. 

The  arrangement  grants  licenses 
for  the  use  of  patents  and  for  the 
manufacture  and  sale  of  various 
products.  These  license.s  will,  of 
course,  be  subject  to  the  existing 
commitments  of  the  two  companies 
in  various  parts  of  the  world.  Un¬ 
der  this  arrangement,  each  company 
will  have  the  benefit  of  the  results 
of  the  research  work  carried  on  by 
each  company  in  the  field  covered 
by  the  agreement. 

The  technical  and  manufacturing 
link  thus  established  does  not  entail 
any  control  of  the  English  Electric 
<  ompany,  Ltd.,  by  American  inter¬ 
est.  The  British  interest  in  control 


along  the  Athabasca  River  and  its 
subsidiaries.  The  saturated  area 
exceeds  25,000  square  miles  and  the 
total  oil  content  has  been  estimated 
by  the  United  States  Bureau  of 
Mines  at  250,000,000,000  barrels. 

The  oil  content  of  the  sands  runs 
as  high  as  25  per  cent.  Some  of  the 
immediately  available  areas  are 
known  to  average  14  per  cent  or 
about  33  gallons  to  the  ton,  or  46,000 
barrels  an  acre  for  a  25-foot  bed. 
The  oil  is  black  and  asphaltic,  and 
yield  40  to  50  per  cent  gasoline  by 
"cracking.” 


Untimely  Passing  Of 

SpeciiJ  Wire  Man 


’The  local  newspaper  world  lost  a 
genial  and  hardworking  friend,  and 
the  C.P.R.  Telegraphs  a  faithful  em¬ 
ployee,  in  the  unexpected  passing  of 
Alfred  McCormick.  For  over  a  quar¬ 
ter  of  a  century  he  had  been  Identi¬ 
fied  with  the  Montreal  office  of  the 
C.P.R.  Telegraph  Company,  and 
had  to  do  particularly  with  news¬ 
paper  men  owing  to  the  fact  that  he 
arranged  for  the  special  wires  in¬ 
stalled  at  different  events,  such  as 
hockey  matches,  baseball  games,  and 
political  meetings.  This  brought 


crease  in  premiums.  At  the  end 
of  the  20-year  period  the  principal 
of  $10,000  is  paid  to  heirs,  should 
the  policyholders  have  died.  The 
double  income  policy  has  been 
evolved  to  assure  additional  protec¬ 
tion,  during  a  period  when  the  fam¬ 
ily  of  the  policyholder  is  being  rais¬ 
ed  and  educated. 


NO  DIVIDEND  CUT 
FOR  CONT.  BAKING 


Earnings  Show  Slow  But  Steady 
Improvement  Over  Last 
Year 


In  the  vigorous  campaigns  by  the 
political  parties  in  the  west  nothing 
has  been  so  outstanding  as  the  re¬ 
markable  receptions  which  have  been 
accorded  to  Hon.  Charles  A.  Dunning, 
minister  of  finance,  now  on  his  sec¬ 
ond  tour  of  the  prairies.  Every- 
wheer  the  ex-premier  of  Saskatche¬ 
wan  has  been  greeted  with  the  most 
enthusiastic  acclaim.  When  he  arriv¬ 
ed  on  Regina  on  his  first  visit,  for 
example,  a  crow'd  of  5,000  people 
greeted  him  when  he  stepped  off  the 
train,  and  his  receptions  elsewhere 
have  been  on  a  commensurate  scale. 


The  Industrial  Development  Board 
of  Manitoba  selected  as  chairman 
to  replace  W.  H.  Carter,  who  re¬ 
signed  after  fruitful  service,  Theo¬ 
dore  Kipp,  M.A.S.M.E.,  M.E.I.C..  etc... 
who  has  done  yeoman  work  for  the 
past  two  years  as  chairman  of  the 
board’s  new  industries  committee 

Widely  known  as  a  consulting  en- 
glfieer,  Mr.  Kipp  is  vice-president 
and  managing  director  of  Klpp- 
Kelly,  Ltd.,  and  vice-president  ot 
Kipp  and  Chase,  Ltd.,  Winnipeg.  He 
has  designed  and  built  several  large 
milling  plants  since  he  came  to  Can¬ 
ada  from  the  United  States,  in  1908, 
and  during  the  war,  as  consultant  to 
the  British  Food  Board,  he  performed 
similar  service  In  designing  and 
erecting  a  number  of  big  food  plants 
in  England  and  Ireland. 

A  man  of  tremendous  energy,  Mr. 
Kipp  has  thrown  himself  into  the 
work  of  the  board  with  all  his  heart, 
and  not  a  little  of  the  marked  suc¬ 
cess  attending  its  efforts  to  attract 
and  encourage  Industries  In  the  past 
few  years  Is  traceable  to  his  en¬ 
thusiasm. 

Combined  with  his  firm  faith  in 
the  West,  Mr.  Kipp  carries  the  'be¬ 
lief  that  the  time  has  come  for  the 
prairie  provinces  to  go  about  Indus¬ 
trial  development  as  one  unit,  and 
he  declares  that  the  movement  for 
one  boat’d  to  consider  the  Industrial 
problems  of  the  prairie  provinces, 
as  the  Manitoba  Board  acts  for 
Manitoba,  will  have  his  complete 
support. 


Loblaw  Groceterias  Co.  Limited 


BALANCE  SHEET 
May  31st,  1930 


ASSETS 


CmitENT  ASSF,TSi 

Cnnh  on  hnnd  nnd  in  bnnfcM. ... 

Sundry*  Aooounti<  Heocivublo . . . 

JUorcbnndiMO  Inventory . 

Advoncea  on  Mercbandlae  Purchwed 


V  70e,»l2.52 
10,7m.  62 

l,»57/«iit .  7» 
13,232.23 


IN  VEST.MF.XTS : 

2,841  Mlinrea  Preference  Stock.  lyoblnw  Groce- 

terliiH.  Inc . 

28,000  ahnres  Common  Stock,  Loblnw  Groce-. 

terlaa.  Inc.  . 

I.lfe  Inaurnnce . . . . 

Mortgage  Receivable . . . 


-*2.088,417.18 


2m,000.00 


1.00 

32.222.00 

1.300.00 


Deferred  Charges  to  Operations 


203,723.09 

70,147.53 


CAPITAL,  ASSETS  I 

Buildings,  Store  Improvements,  Fnrnltnre  nnd 


Fixtures,  Autos  nnd  Trucks 
Less  Depreciation  Reserve:  ...  . 


3,143  A30.il 
731,001.27 


Real  Estate 


2,411,338.84 

20SA74.60 


Goodwill 


2,710A13.IIO 
300,000.  m 


LIABILITIES 

CURRENT  LIABILITIES! 

Accounts  Payable . .  ...  ...  ...  $ 

Dividend,  Payable  June  1st,  1930..  ....  ...  ... 


$0,131,602.22 


003324.08 

170,138.20 


DEFERRED  LIABILITIES  t 

Reserve  for  Income  Taxes,  payable  In  1931.. 
Mortgages  Payable . . 


-$  803,903.18 


06,000.00 

37,260.00 


CAPITAL  AND  SVRPLVgl, 

-Class  <‘A”  Stock  Issned— 

407,641  shares,  no  par  Talne 
Class  “B"  Stock  Issued — 

383,300  shares,  no  par  value 
Surplus  . 


132380.00 


- -  -j- 

.  W  .’••‘•J  S--!  / 


2,920,000.00 


2308,609.04 


6,136380.04 


SURPLUS  ACCOUNT 

(Year  endlng''May  Slat,  1030) 


$0,131,602.22 


Surplus,  Jane  2nd,  1920  . . 

Net  Profit  for  year,  brought  forward.. 


..$1,708,990.37 
—  1.100327.70 


Federal  Income  Tax  Reserve,  1030  period...*  05,000.00 
Income  Tax  Adjustments,  prior  periods  . .  , .  1371.00 


2380324.07 


Dividends,  Prior  Preference  Shares  ....  ...  3,658.06 

Dividends,  Class  "A”  Shares .  303300.26 

Dividends,  Class  "B"  Shares  ..4 . 240,146.63 


-$  0037130 


Premlom  on  Prior  Preference  Stock  Redeemed.. 
Re-organizatlon  Expenses . . .  7306.00 


680,804.73 

123343.30 


Surplas,  May  31st,  1030.. 


.$2,205,600.04 


Audited  and  Approved*  ** 

Thorne,  Mnlholland,  Howson  and  McPherson, 

Chartered  Accountants. 


TENDERS  CALLED 
BELL  EXTENSION 


Long  Distance  Business  Necessi¬ 
tates  Construction  of  Hous¬ 
ing  Facilities 


New  York.— Earnings  of  Contln 
ental  Baking  Corp.  continue  to  show 
slow  but  steady  improvement  over 
the  rate  of  profits  reported  in  the 
first  15  weeks  of  this  year.  In  the 
16-week  period  ended  April  12,,  net 
profit  was  $1,182,978,  equal  after 
dividends  on  the  $51,953,500  $8  pre¬ 
ferred  to  four  cents  a  share  on  the 
291,813  shares  of  class  "A”  common 
stock. 


In  the  25- week  period  ended  June 
him  almost  in  daily  contact  with  the  j  21,  net  profit  was  roughly  $2,500,000, 
newspaper  craft,  and  among  all  of  |  or  about  $500,000  in  excess  of  pre- 
them  he  was  regarded  as  a  splendid  i  ferred  requirements  for  the  first 
representative  of  the  C.  P.  R.,  al-  j  six  months  of  the  year.  ’The  balance 
ways  looking  after  their  best  inter-  I  would  be  equal  to  about  $1.70  a 
ests,  and  getting  a  lot  of  additional  |  share  on  the  class  “A”  stock  for  the 
business  from  the  correspondents  1  half  year. 

representing  different  papers  at  the  |  in  the  first  16  weeks,  profits  aver- 
various  events.  A  very  quiet-  j  aged  about  $78,000  weekly,  whereas 
spoken  and  pleasing  personality  Mr.  |  in  the  succeeding  ten  weeks  profits 
McC’ormick  always  endeared  himself '  were  apparently  about  $132,000 
to  the  craft,  and  it  was  with  great  weekly.  Earnings  are  thus  appar- 
regret  that  all  the  boys  In  the  varl-  ently  getting  back  to  normal  rate 

ous  offices  heard  of  his  untimely  ‘  prevailing  before  the  company  felt ;  Trnn”on*pVaUn^  centre 
,  passing.  One  of  the  old  school,  Mr. ,  ihe  effects  of  the  stock  market  operating  centre, 

of  the  English  Electric  f  tympany.  1  ^jipf’ormick  always  took  a  kindly  In- :  slump  and  the  decline  in  wheat  in 
Ltd.,  believing  a  moderate  fliuinclal  |  tgrest  in  the  younger  reporters  when  the  fa)l  of  1929. 

they  were  coming  along,  and  was 


Tenders  for  the  erection  of  a  new 
building  with  a  frontage  of  107  feet 
along  Belmont  street,  immediately 
west  of  its  Beaver  Hall  headquar¬ 
ters,  are  being  called  by  the  Bell 
Telephone  Company.  Steady  growth 
In  long  distance  business  and  In¬ 
creased  demand  for  general  tele¬ 
phone  service  are  cited  as  reasons 
for  the  new  structure. 

The  tenders  will  cover  a  four- 
storey  structure  with  an  alternative 
of  seven  storeys,  the  proposed  build¬ 
ing  to  be  the  first  unit  in  an  ulti¬ 
mate  edifice  that  will  cover  the 
whole  lot  westward  to  the  Univer¬ 
sity  street  line  and  be  in  harmony 
in  design  and  structural  detail  with 
the  present  stately  building  on  the 
hill.  The  finish  will  be  of  Queens- 
ton  and  Deschambault  limestone. 

This  new  building  will  consist,  I 
eventually  of  a  sub-basement,  and  j 
seven  storeys  and  of  these  the  base-  j 
ment  and  five  storeys  will  be  de¬ 
voted  to  long  distance  equipment. 
The  basement  will  house  the  storage 
batteries,  charging  machines  and 
transformer  equipment  required  to 
furnish  the  large  amount  of  power 
necessary  for  the  operation  of  a 
metropolitan  long  distance  office. 

Eventually  the  long  distance 
switchboard  and  associated  appara¬ 
tus  now  operating  from  the  Notre 
Dame  street  building  wMll  all  be 
centralized  In  this  new  Belmont 
street  structure,  involving  the  prob¬ 
able  abandonment  of  Notre  Damo 


interest  on  the  part  of  the  West- 1 


Although  there  has  been  some 


ingbouse  companies  would  bo  de.slr- ,  (jtandlng  ready  to  help  them  dl.scussion  in  the  street  of  the  pos- 


Higher  Gross,  Lower  Net 

For  B.  C.  Electric  Railway 


able,  has  suggested  a  part  interest  fj|p  their  stuff  in  order  to  get  it 


in  the  ordinary  shares  of  the  <^om- ;  throiigli  to  their  papers  in  the  quick- 


pany,  but  this  participation  will  in 
any  event  he  under  ten  per  cent,  of 
tlie  total,  and  If  arropted  hy  Ihe 
'.Vcstlnghouse  Companies,  will  In- 
rease  the  new  money  by  surb  en 
.toiouni  as  rr.iiy  he  nnally  deter- 
rnined  upon 

,  The  Kugitsh  Electric  •’ompany. 
'Hd  ,  has  been  r<'ir*«nUed  re<*  nily 
/  by  l-aiard  Ut«a  ,  I»tid'-n.  ami  l»  i-n 

*  sound  hse'»  Th-  atsive  arrange- 
-neofs  do  00*  (S'-lude  Ihe  Ilooiin;  n 
of  '  enada.  Ih»  Wcalicghouae  rlfh't 
for  whhb  a-e  rxf  lua'Telr  <;  ■  of 

•  he  l  aeadU*  WeacasboMao  « 
psay.  Uaitte*.  aod  i  asAda.  ifear*- 


est  iKipsihle  time.  In  his  quiet  way 
he  procured  a  great  revenue  to  his 
eompnny,  ami  made  a  host  of  good 
huatneas  rel.itionshlps  ^or  the  or- 
ganliaiion  he  repreaented. 


siblHty  of  Continental  reducing  the 
dividend  rate  on  its  $8  preferred, 
there  does  not  seem  to  bo  any  like¬ 
lihood  of  this  as  long  as  earnings 
continue  lo  Improve.  The  stock  is 


Higher  gross  earnings  are  shown 
by  British  Columbia  Electric  Rail¬ 
way  Coiniiany  for  the  month  of  May 
and  the  eleven  months  ending  May 
31st.  1930,  but  net  both  for  the 


eumulailve.  ao  that  little  would  he  month  and  for  the  ll-month  period 


M:W  TOKOMO  IMil.sTICIFH 

Toroni'i  The  Tornn'o  Indus-  ing  rapl'al 
tr(.i!  <  oinn'. :  alon  announces  ibat  be- 
taren  Ja  ,  iary  1  and  June  10,  15 
new  ;ndut:riel  firing  haae  c»>nia  to 
Tc-ron*''  »lih  .  .h  the  Commla- 
tloft  ha»  <  r>  er  .'ed  O'  •►.ne  ll 
had  •  i  ‘f*  lie  Celled 

iUa'ea  <  -jf  giaated  i«  'K*-  pa  te 
Of  (  akodt  Tbg  lUi  of  t$«M  .*>•«  SB 


gained  by  temporarily  reducing  dtvl-  shows  a  decline; 
deuds  as  long  as  the  company  is 
able  10  maintain  an  adequate  work- 
whlch  ao  far  it  has  been 

able  to  do 


d  leirlrg 

stand!  ,g 
Into  aig- 
'  ♦  i  In  1 


include*  a  number  of  ou'- 
c>>inpan‘ea  » h  *e  entrance 
ubUng  and  trianiifarturlng 
••oni'j  njear.g  a'  i.T.f-iri .  n! 
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NO.  3  OF  A  SERIES 


TWENTY  YEARS 
AGO 


V(4en  Greenshields  &  Co  was  founded  twenty  years  ago, 
The  Bell  Telephone  Company  of  Canada  operated  a  sys¬ 
tem  of  48,969  miles  of  wire  with  114,735  telephones. 


To-day  the  company  has  over  58 
times  as  many  miles  of  wire  with 
almost  7  times  the  number  of  tele¬ 
phones.  Its  net  income  for  divi¬ 
dends  in  1929  was  3%  times  net  in¬ 
come  in  1909 ;  gross  assets  multipli¬ 
ed  8  times  during  the  same  period. 

This  remarkable  growth,  which 
htis  been  peirt  and  parcel  of  the 
rapid  economic  development  of 
Eastern  Canada,  has  been  made 
possible  only  by  the  mobilizing 
year  by  year  of  large  amounts  of 
new  investment  capital,  aggrega¬ 


ting  for  the  past  twenty  years  ap¬ 
proximately  $130,000,000. 

As  one  of  the  underwriters  of  the 
company’s  •'nly  issue  of  new  share 
capital  offered  to  the  general 
public  and  a  frecpient  participant 
in  offerings  of  new  bonds,  it  has 
been  one  of  the  privileges  of 
Greenshields  &Co  through  thepast 
twenty  years  to  contribute  to  the 
growth  of  the  telephone  business 
and,  at  the  same  time,  to  develop 
and  foster  public  investment  in 
securities  of  the  highest  order. 


Bell  Telephone  capital  stock,  with  its  continuous  dividend  record 
ot  8%  for  38  years,  ranks  as  one  of  the  most  stable  of  all  Can¬ 
adian  investments.  Twenty  years  ago  an  investor  could  have 
purchased  100  shares  on  the  MontrealiStock  Exchange  for  $14,150. 
If  ho  exercised  his  privilege  of  subscribing  to  the  eight  issues 
of  stock  since  offered  to  shareholders,  he  would  to-day  have 
467  shares  at  a  total  cost  of  $53,177.  At  present  prices  his  equity 
is  worth  approximately  $70,000.  In  addition  to  this  increase 
of  over  30%  in  capital,  he  has  received  through  dividends 
an  income  equivalent  to  about  7%  on  his  investment. 


Greenshields  &  Co 


Investment  Banker* 
Members  Montreal  Stock  Exchange 

17  St.  John  Street,  Montreal 

ai*u  Mouat  Itoyal  Uolai  Buiidiaa 


QUEbfcC 


IDNDO.N.Owx. 


BROCKVILLB 


THE  HNANCIAL  TIMES.  MONTREAL,  JULY  11,  t930 


In  the  development  of  ear  notaral  reaeereea  rests, 
to  a  great  extent,  the  future  growth  end  prosperity  of 
Canada. 

We  speeioHse  in  investments  based  upon  thesa 
resources,  partical€uty~“ 


Hydro-Electric  Power 
and 

Pulp  &.  Paper  Securities 


NEfl!MAN,  SwEEZEY^Cq 


LIMITED 


IWESTIMENT  BJSJSTKERS 
210  St.  James  Street  -Montreal 


9iisr;^oM-0OBPOMnoN 


OF  CANADA.  LIMITED 


INVESTA\ENT  SECURMES 


STAR  BUILDING  -  TORONTO 

TELEPHONE  -  ELGIN  9274 


LSTABLISHED  190;! 

Robert  Dodd  &.  Company 

INCORPORATED 
Itwestment  ’Bank/ers 

The  Royal  Bank  Building,  Montreal 

H/trbour  8141-2 


Equitable  Securities  CorporationLtd. 

J.  L.  McS^TEESET,  President.  '  j 

—  Investment  Securities  — 


BAIVK  OF  HAMII.TOSr  BLDG. 
TORONTO 
ADrlalde  2243 


THE  ROVAfi  BANK  BLDG. 
MONTREAL 
Harbour  9296 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government,  Municipal  and 
‘'Dollar  for  Dollar"  Bonds 
Canadian  Pacific  Building  Toronto 

Montreal  London  Hamilton  Ottawa  Winnipeg 


F.  P.  WEAVER  COAL  CO. 

LIMITED 


Domestic 

AND 

Industrial 


Fuels 


Confederation  Buii.ding 

Corner  St.  Catherine  Street  and  IWcGIII  CeUese  Avenue 
Phone:  PLateau  0131 


BECOME  A  REGULAR  READER 

It  eosta  onir  three  dollara  a  year  (ev  rcsalar  weekly  dcllyefy  te 
e  Caaadlaa  addreas. 

TUB  FINANCIAL  TIMES  FITBLiaBINO  OO..  LUtlTBlk 
dSl  Crala  St,  Weat,  Moatreal. 

6  Jordan  Street.  Toronto. 


Bn'Ieaed  find 


for  which  aead  The  FInnnelnl  Tlnten  fWr. 


aiTBSCRIPnoNSi  In  Cnnndn,  $S.ee  n  yedri  tL78  for  ala  niontha.  In 
Great  Britain.  IXa  a  yean  7a  tor  ate  aiOMtha.  la  Halted  Statee 
Sa.50  a  yean  S2.eo  for  six  atentha. 

Maba  lUI  Gheenes,  Drafta  and  Mency  Ordera  eayahia  to  the 
Oeaieaay. 


SUGGEST  ALASKAN 
NEWSPRINT  MILLS 
TO  REDUCE  PRICES 


Ont.  Power  Commission 

Annual  Is  Promising 


MERGER  nGHT  IN 
OHIO  MAY  AFFECT 
SUN  LIFE  POLICY 


ncnornini  raiLu  uniu  nifli  ArrcLi 

Toronto.  — Completion  and  oper- 

Trt  DCniir'C  DDYPliC  ation  by  the  fall  of  this  year  of  the  CITM  f  Iltli  DAf  li  V 
lU  Aldl/Uvlj  1  AlvIdU  ^4,000  horse  power  Nipigon  de-  uUH  LITC  1  ULlvl 

velopment  at  Camp  Alexander  is  ex- 

-  I  ,  pected,  according  to  the  2nd  annual  ^  .  r  w  i-j 

Alleged  Coeraon  Charged  on  report  of  the  Ontario  Hydro  Elec-  Opponents  of  Mg  Consolidation 
Price  Increase  to  Hearst  Power  t'ommission,  tabled  in  the  Question  Stock 

Panm  Ontario  Legislature  last  March,  but  HoldinM 

_  '  now  released  with  the  foreword  at-  ^ 

COMPARATIVE  COSTS  SaH^s”!.^  CLAIM  IRREGULAR 

~~  Mr.  Magrath  states  the  total  reve-  - -  • 

ihreats  of  Disciplinary  Action  nue  derived  from  the  operation  of  all  Decision  May  Establish  Prece- 
on  Part  of  Premier  Fei^son  hydro  properties,  including  Hydro-  Jent  Which  Would  Influence 
p..«.d-OSUz..ion  of  AUu.  of  OmodUn  Com- 

kan  Power  Sites  systems'  and  other  assets,  was  $33,-  pany  in  Other  States. 

- ;•  969,624  in  1929.  At  the  end  of  the  _ 

Washington. — Charging  that  coer-  fiscal  year  there  were  37,000  rural  Litigation  before  the  United  States 
cion  by  Premiers  Kerguson  and  customers  taking  power  over  4,84.5  Superior  Court  on  a  proposed  mer- 
Taschcrcau  had  been  responsible  mUgs  of  line,  1,044  miles  of  which  ggr  between  the  Bethlehem  Stec: 
for  an  increase  of  $5  a  ton  in  the  were  constructed  during  that  year,  corporation  and  the  Youngstowr. 
price  of  newsprint  to  Hearst  news-  the  foreword  says.  Sheet  and  Tube  Company  may  hav' 


kan  Power  Sites 


Question  Stock 
Holdingrs 

CLAIM  IRREGULAR 


Position  of  Canadian  Com¬ 
pany  in  Other  States. 

Litigation  before  the  United  States 


papers,  the  Federal  Trade  Commis¬ 
sion  brought  forward  a  recommen¬ 
dation  to  the  Senate  that  Alaskan 
mills  be  developed  to  prevent  a  fur¬ 
ther  p'rice  raise. 

It  was  developed  in  the  commis¬ 
sion’s  report  to  the  Senate  that  a 
contract  between  Hearst  newspa¬ 
pers  and  the  International  Paper 
Co.  included  a  price  increase  of 
about  $5  a  ton,  which  had  resulted 


CAN.  AIRWAYS  SET 
AIR  MAIL  RECORD 
MARITIMES  TRIP 


Sheet  and  Tube  Company  may  hav' 
an  Important  Influence  upon  the  in¬ 
vestment  policy  of  the  Sun  Life  As¬ 
surance  Company  of  Canada.  The 
interests  who  are  seeking  to  have 
the  merger  proposals  thrown  out 
base  their  case  on  the  right  of  a  life 
insurance  company  to  own  shares  j 
of  common  stock  in  a  United  States  j 
corporation,  even  if  the  insurance  ! 
company,  being  incorporated  under  j 
the  laws  of  Canada,  is  not  forbidden  j 


from  agreements  between  Hearst  Moncton-Montreal  Flight  Made  to  own  such  shared 


representatives,  the  International  314  Hours  By  Pilot  The  fight  is  of  tremendous  im-  i 

Paper  Co.  and  Prime  Ministers  Tas-  ^  portance,  and  may  have  a  profound  : 

chereau  and  Ferguson.  omim  bearing  on  the  market  at  such  time  : 

“The  International  Paper  Co.  was  egpx/i/n?  It  reaches  the  Supreme  Court,  be-  ; 

Induced  to  agree  to  an  increase  in  LINK  IN  E.-W.  5EKVIl..t.  cause  the  Sun  Life  Assurance  Co.,  of 

the  price  by  threats  of  ‘disciplinary  - ^  Canada,  the  company  Involved  in 

i  action  on  the  part  of  the  prime  min-  yet  another  air  mail  record  was  this  case,  is  a  very  large  holder  of 
listers,’  the  report  stited.  established  by  Canadian  Airways,  many  prominent  common  stocks  of 

!  The  commission  pointed  out  that  Limited,  when  one  of  the  company’s  American  corporations.  It  owns 
,  although  the  International  Paiper  machines  arrived  at  St.  Hubert  air-  many  railroad  stocks,  as  well  as  j 
Co.  sells  only  about  ,20%  of  the  31^  hours  from  Moncton,  such  public  utilities  as  Consolidated! 

newsprint  paper  used  in  the  United  pj  3  ^  covering  the  467  miles  at  an  Gas  of  New  York.  Incidentally,  al-  j 
I  States,  other  manufacturers  gener-  average  speed  of  133  miles  an  hour,  though  this  has  nothing  to  do  with 

;  ally  followed  its  lead  in  price  mak-  Although  the  trip  is  completed  or-  the  legal  merits  of  the  case,  the  Sun 

:  ing.  dinarily  in  rapid  time.  Pilot  H.  C.  W.  Life  has  very  little  to  fear  from  the  | 

Regarding  an  increase  in  the  price  gmith  succeeded  in  bringing  his  outcome,  for  it  bought  its  common  i 

of  newsprint  which  the  commission  gtearman  speedmail  plane  to  Mont-  stocks  at  prices  lower,  on  the  aver-  i 

alleged  was  now  pending,  the  1921  ^  ‘little  more  quickly  than  has  age,  than  even  in  the  present  de¬ 

price  of  $62  a  ton  for  newsprint  was  1,^^^  ,jy  gf  i,ig  confreres  on  pressed  market. 

quoted.  The  proposed  Canadian  in-  ^jjg  route.  He  achieved  ’  another  Should  It  be  forced,  some  time  j 
crease,  the  report  said,  would  es-  record  on  the  trip,  for  his  plane  con-  hence,  to  sell  those  stocks  if  it  is  to  ! 
tablish  a  price  of  $67  a  ton,  where-  gymed  no  more  than  61  gallons  of  continue  doing  business  in  many  of 
as  Alaskan  paper  could  be  deliver-  gasoline  on  the  flight  which  works  the  states,  it  will  have  realized  a 
ed  to  New  Orleans,  through  the  Pa-  J3  ^  gg„on  per  mile.  The  substantial  profit  from  its  common 

nama  Canal,  for  $58,  and  to  Chicago  u,achlne  is  powered  with  a  425  h.p.  stock  investment  unles.s  the  market 
for  $64.60.  yr  pneinp  and  was  built  bv  the  should  go  considerably  lower  than  it 

The  report  pointed  out  that  at  Smln^Afrcraft  Compan>%  WichN 


in  3V^  Hours  By  Pilot 
Smith 

LINK  IN  E.-W.  SERVICE 


these  prices  Alaskan  newsprint  .  Kansas 
could  compete  with  the  news.print  ’.p.  ^  j  ^  that  there  has  been  pretty  thorough 

produced  by  mills  in  Canada  .and  in  ^e^l  coSonTfor  Pil“  Smitrwal  ' 

the  Las  ern  United  States  .and  sug-  forced  to  fly  over  fog  near  Frederic-  Tv  ronrt 

gested  that  Alaskan  power  sites  f^^  ^  cision  ^7  ^he  highest  court, 

and  timber  lands  be  developed  and  lotea  r-or  .Merper 

that  the  United  States  Government  ainnPtniT  Immediate  battle  over  the  Sun 

continue  its  experiments  with  the  4  a  m  with  in  iil  fmtn  lAhn  Company  is  that  this  company,  | 
manufacture  of  paper  from  farm  20.000  shares  of  Sheet  and 

waste  products  Tube  stock,  voted  them  in  favor  of  ( 

^  _ _  the  New  Brunswick  aerodrome,  and  merger  with  Bethlehem.  The  i 

Toronto.— Allegations  by  the  Unit-  R^n^a  interests,  fighting  1 

ed  States  Federal  Trade  Commis-  ^ThVa  fast  WnL  merger,  contend  that,  as  a  life  | 

Sion  that  pulp  companies  were  “co-  ti  Jil  tn  \Litrpni  insurance  company  in  the  United 

erced’’  by  the  Governments  of  On-  right  to  own  common  j 

tario  and  Quebec  into  increasing  j,  Airwav*-  whi,^  wac  inana’it'  stocks,  and  as  an  Ohio  life  insurance  j 

the  price  of  newsprint  $5  a  ton  to  ^***f;“  Airway^,  which  was  inaugu-  company  cannot  do  business  in  this  1 

Unit^  States  publishers  are  “all  Tf  ah  Ih®  ! 

®  news’’  to  Premier  F’ergiison,  he  said.  Tn Iip  T  Atlantic  to  reach  the  the  Sun  Life  was  doing  something  | 

S  “I  don’t  know  what  they’re  talking  twenty-four  hours.  The  it  had  no  right  to  do  In  owning  stock  ! 

about.’’  he  declared.  “This  govern-  1"®  connects  here  with  in  an  Ohio  corporation,  and  in  ^vot- 1 

ment  has  never  coerced  anyone.  We  f  “  stockholders  | 

haven’t  anjihing  to  do  with  fixing  t  _  ^  T**”' tT’  a  ' 

nrices  T  didn’t  even  know  that  ^"Ondon,  Windsor  and  Detroit.  Let-  But  the  question  goes  way  beyond  j 

In  increase  In  price  was  impending.  ^  ‘he  importance  of  this  particular 

I  have  never  interfered  in  these  up  ra*  despite  the  hundreds  of  millions 

matters  of  private,  business.”  T  ^ 

_  where  they  arrive  approximately  insurance  company  in  the  United 

twenty-four  hours  after  leaving  States,  and  for  that  matter  In  the 
||0|UI|yfA|y  C  Moncton.  The  trip  from  Montreal  world,  is  vitally  interested.  Ameri- 

I/IIITIII1IUI1  OIvALiIJ  io  Toronto  is  completed  in  three  can  insurance  officials  have  for 
_____  hours,  and  to  Windsor  in  about  six  years  secretly  envied  the  Sun  Uom- 

riVK  CTflllf  KfllyilN  pany'"' 

!  UITL  ulUvll  DUllUu  When  the  whole  route  was  in-  dian  laws,  to  purchase  common 

I  _  augurated  on  .lune  5,  Captain  A.  F.  stocks.  As  a  result  of  this  power,  i 

^  SharphoMent  Rerpiva  Onp  Ingram,  of  Montreal,  operations  the  Canadian  company  has  been  en- 

dliaretiolders  to  Keceve  Une  of  Canadian  Airways,  fie-  nhled  to  earn  considerably  more  m- 1 

Share  ror  fcvery  5U  from  Detroit  to  Moncton  in  eight!  icest  on  its  money  than  competing  | 

j  Shares  Held  hours  in  a  similar  machine.  He  American  companies,  restrained  by  | 

I  _ _  took-off  at  Dearborn.  Detroit,  at  7.15  I  i'lw  to  more  conservative— from  ai 

i|  Toronto  Bureau  The  Finnnctni  Tlmea  a.m.  and  completed  the  first  section !  icf''*i  standpoint  Inve.stments.  , 

Toronto. — Shareholders  of  Domin-  of  220  miles  to  Toronto  in  one  hour  ^  | 

ion  Stores.  Limited,  are  in  receipt  of  and  twenty  minutes.  The  next  stage  investment  trusts. 

j  their  regular  quarterly  cash  divi-  of  330  miles  to  Montreal  was  flown  "etting  into  the  business  ahead  of 
dend  and  at  the  same  time  are  being  in  two  hours  and  thirty-five  min-  American  investment  trusts  of 
advised  concerning  the  stock  bonus  utes,  and  the  final  section  of  467  years.  It  did  mo.st  of  ns 

of  two  per  cent,  or  one  share  of  miles  was  covered  in  four  hours  five  buying  before  the  Investment  trusts  j 
common  stock  for  each  fifty  held  of  minutes,  the  total  distance  being  1-  helped  make  the  terrific  bull  | 
record  .Tune  17,  1930.  017  miles.  ’  market  which  broke  last  fall.  j 

Directors  of  the  company  decided  — - 'The  tight  restrictions  on  Americ.an  1 

not  to  issue  fractional  shares  in  the  fi|  1  «  Insurance  companies  date  back  to  ^ 

adjustment  of  the  stock  bonus  and  WAf  ITk Ir  AI  fhe  presidential  campaign  of  19  4, , 

Instead  sold  the  same  numher  of  ilLvvfll/L  when  Alton  B.  Parker  of  New  Yoi k, . 

shares  as  the  aggregate  of  the  frac-  I\f7  1  ff  in  nnirvvvviiv  Democratic  nominee,  made  j 

tional  share  bonuses,  the  proceeds  lip  A I  |V  |fpyly||l|  charges  against  the  big  Insurance 

being  carried  in  a  special  surplu.s  UUttls  lU  llL  T  1  T  ClU  company  wh  ch  would  have  shocked 

for  distribution  pro  rata  among  - -  the  country  if  they  had  been  heliev- 

those  entitled  to  the  stock  bonus.  Vindication  of  I  ni-jl  Qk.  L  were  not  believed,  an 

Cheques  for  that  portion  due  indivi-  Shaugh-  Parker  was  one  of  the  worst  beaten 

dual  shareholders  are  now  being  *  Administration  Be-  men  who  ever  ran  for  President  up 

forwarded  along  with  the  regular  di-  .  lieved  Cue  for  Negotiations  that  t*me.  But  very  short  yterc- 

vidend  cheque.  Those  who  are  en-  _ egouauons  after  came  the  Hughes  ^ 

titled  to  one  or  more  full  shares  of  The  vindication  of  Lorrt  Shanph  Ip'^®®tigation,  and  |t  ‘teve  op  ^t  ^ 
common  stock  in  respect  of  the  nessy’s  SiSj^Hon^f  the  ^  ®  tn 

bonus  will  receive  certificates  along  of  ^r  Mortimer  Sis  and  of  fh  Tf.f  Lntni  n’ 

/.v,o„„oo  A  L  uavis  and  of  the  surance  companies.  Their  contrlbii- 

wlth  their  dividend  cheques.  Canadian  Industrial  Alcohol  Co.  re-  tions  to  campaign  funds,  for  ex- 

Directors  point  out  that  the  shares  vives  the  anestion  aa  thn  u 

fhio  /lividonH  have  I-,-.  .  quesuon  as  to  the  proba-  ample,  were  so  shocking  to  the 

represented  b>  this  dividend  have  bility  of  a  merger  being  consumniat-  country  that  they  were  the  real 
been  capitalized  by  the  transfer  ed  between  that  company  and  Hiram  forerunner  of  the  legislation  so 
from  surplus  account  to  capital  ac-  Walker-Gooderham  &  Worts.  A  con-  sharply  restricting  campaign  contri- 
count  of  solidation  is  understood  to  have  butlon.  But  they  provoked  a  deluge 

book  value  of  the  company  s  stock,  been  almost  completed  when  legal  of  restrictive  laws  as  to  just  what 
which  on  December  31,  19M,  was  action  was  taken  against  Lord  life  Insurance  companies  could  and 
$11.16  per  share  not  including  earn-  Shaughnessy  by  Lady  Davis,  and  could  not  do  with  their  money, 
ed  surplus  of  $1,072,941  will  he  on  this  served  to  delay  new  develop-  Virtually  All  Agreed 

the  basis  of  December  31  1929,  bal-  njents.  The  laws  of  some  states  naturally 

ance  P®*"  Hiram  Walker-Gooderham  and  were  stricter  than  others,  hut  vir- 

the  payment  of  the  stock  dividend.  Worts  still  maintain  in  liquid  and  tually  all  agreed  that  common  stocks 
~T,  Z  1  YiT'ii  ^  readily  available  form  the  bulk  of  were  too  speculative  for  such  Invest- 

CanSldian  Steel  Will  the  proceeds  of  the  sale  of  stock  ments.  The  legislators,  in  short,  at- 


pccts,  as  there  is  general  agreement 


matters  of  private,  business.” 

DOMINION  STORES 
GIVE  STOCK  BONUS 


Share  For  Every  50 
Shares  Held 


record  .lune  17,  1930. 

Directors  of  the  company  decided 
not  to  issue  fractional  shares  in  the 
adjustment  of  the  stock  bonus  and 
Instead  sold  the  same  number  of 
shares  as  the  aggregate  of  the  frac¬ 
tional  share  bonuses,  the  proceeds 
being  carried  in  a  special  surpln.s 
for  distribution  pro  rata  among 
those  entitled  to  the  stock  bonus. 
Cheques  for  that  portion  due  indivi¬ 
dual  shareholders  are  now  being 
forwarded  along  with  the  regular  di¬ 
vidend  cheque.  Those  who  are  en¬ 
titled  to  one  or  more  full  shares  of 
common  stock  in  respect  of  the 


WALKER-ALCOHOL 
DEAL  IS  REVIVED 


$11.16  per  share,  not  including  earn-  Shaughnessy  by  Lady  Davis,  and 

served  to  delay  new  develop- 

the  basis  of  December  31,  1929,  bal-  rnents.  * 

ance  sheet,  $10.97  per  sh^e  after  Hiram  Walker-Gooderham  and 
the  payment  of  the  stock  dividend.  Worts  still  maintain  in  limiifi  nnH 


_  J,  ^  I  AVI  ui  intj  uuiK  OI  were  luu  ^peuuiauvc  lui  auk^ii  invent- 

UanSldian  Dteel  Will  the  proceeds  of  the  sale  of  stock  ments.  The  legislators,  in  short,  at- 

Orton  New  Plant  Soon  months  ago,  amounting  to  al-  tempted  to  substitute  law  for  bank- 

“  most  $10,000,000.  Hiram  Walker  Co.  ing  ability  and  legal  restrictions  for 

.  .  . _ .  .  r»  shares  at  a  time  when  equity  economic  judgment. 

were  in  great  demand  and  at  In  fighting  the  contention  made 
president  of  the  Canadian  Steel  ,-  g  premium  and  secured  a  relatively  by  the  Eaton  Interests  former  Secre- 

nn  P’’*®®'  This  should  make  any  tary  of  War.  Newton  D.  Baker,  coun¬ 
effect  that  the  corporation  ha  .^^bich  the  company  may  make  sel  for  Bethlehem,  insisted  that,  as 

der  construction  and  now  practical-  ^  profitable  one.  the  officials  of  the  state  of  Ohio  had 

ly  completed  and  ready  for  opera- - restricted  the  Sun  Life  Assur- 

‘'T  approximately  T.L  ««®®  Co.  from  doing  business,  the 

$1,700,000  and  to  give  employment  Can.  MarCOni  Takes  <  point  that  the  stock  was  Illegally 

to  approximately  400  men  and  Qver  Cable  Svstem  voted  could  not  hold.  This  point  i.s 

women,  was  made  publ  c  _____  of  tremendous  importance  in  the  suit 

According  to  the  statement  the  ,  ,  j between  the  billion  dollar  groups  in 

corporation  has  under  construction  According  to  a  cable  received  here,  this  controversy,  but  the  point  which 
a  plant  for  the  coating  of  black  the  British  Government  has  approv-  ^ju  gp  jbe  Supreme  Court  will 
plate  and  black  sheets  with  tin  and  ed  the  agreement  between  the  Can-  have  an  effect  far  outside  of  that, 
zinc,  to  produce  tin  plate  and  gal-  adlan  Marconi  Company  and  Impe-  poj.  jt  will  determine  whether  the 
vanized  sheets,  having  a  capacity  of  rial  Communications,  Limited  (the  snn  Life  must  rhan^'p  its  investment 
1,200,000  base  boxes  of  tin  plate  and  British  merger),  respecting  the  policy  to  conform  to  the  laws  of 
30,000  tons  of  galvanized  sheets  per  handling  in  Canada  of  overseas  ca-  most  of  the  states  of  the  United 
annum.  ble  and  wireless  messages.  Sir  states,  or  whether  it  will  elect  to 

;  ;; -  Joseph  Flavelle,  president  of  Can-  gtop  doing  business  in  those  states. 

Elnamel  and  Heatins  Marconi,  stated  at  the  com- - 

pany’s  last  annual  meeting  that  such  BUILDING  IN  EDJIONTON 
ixeauces  L/lviaena  an  arrangement  was  awaiting  the  Edmonton.  —  Building  permits  it;- 
Declaration  of  dividend  on  En-  approval  of  the  government.  sued  In  the  city  during  the  month  of 

amel  &  Heating  Products  stock  is  at  Under  the  agreement  the  Canadian  June  this  year  represent  an  expendl- 
the  rate  of  25  cents  per  share,  pay-  .Marconi  Company,  operating  under  ture  of  $442,520.  There  were  642 
able  1st  August,  to  shareholders  of  the  name  of  the  (I^anadian  Communi-  permits  altogether^  representing  ex- 
record  15th  July.  Dividends  in  pre-  cations  Company,  takes  over  the  ca-  penditures  estimated  at  $2,988,875 
vlous  quarters  have  been  at  the  rate  hies  and  will  work  them  in  conjunc-  during  the  first  six  months  of  this 
of  50  cents  per  share.  tlon  with  the  wireless  services.  lyear. 


Elnamel  and  Heatina  adian  Marconi,  stated  at  the  com- 

D  J  ri*  -J  J  pany’s  last  annual  meeting  that  such 
IxedUCeS  LllVldenci  an  arrangement  was  awaiting  the 


Canada  Power  &  Paper 

Corporation 

Tolal  Daily  Capacity  of  Plants: 

1944  Tons  of  Newsprint 
1*5  Tons  Pure  Kraft  Paper 
240  Tons  Pure  Sulphate  Pulp 
also  producing 

Cardboard,  Insul  Board,  "Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Ont.,  producing  White  Pine,  Red  Pine 
and  Spruce  Lumber  Pickets,  Laths,  etc.— Annual  Capacity 
of  25,000,000  F.  B.  M. 

Successor  and  Operating  Company  of 

BelgO'Canadian  Paper  Company  Limited, 

Shawinigan  Falls,  Que. 

St.  Manrice  Paper  Company  Limited, 

Cap  de  la  Madeleine,  Que. 

tLaurentide  Company  Limited,  - 

Grand  ’Mere,  Qiie. 

Lanrentide-Ottawa  Company  Limited,  iWitr 

Pembroke,  Ont.  Wm 

\  Port  Alfred  Pulp  and  Paper 

^  l^orporatloii, 

Wayagamack  Paper  Co.  ^ 

Head  Oflloe: 

^  IdCMBEAl^QIJElIBC 


Abitibi  Power  &  Paper  Company 

LIMITED 

TORONTO  -  Ont. 

Owning  and  Operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste-  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tonp  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


DONNACON4 


INSUUaiNC 


LUMBER 


Keeps  homes 

WARMER  IN  WINTER 
COOLER  IN  SUMMER 
QUIET  ALWAYS 


A  product  of  PRICE  BROS.  &  COMPANY,  Limited 


QUEBEC 


(Established  over  100  years) 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 

AAA 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 


Cable  Address: — “Fraser”  ' 

Codes:— A.B.C.,  4th  &  5th  Edition.  ZEBRA:  Western  Union 

EDMUNDSTON,  N.B. 


CANADIANf  PACiriC 


TPAINS  'HOTELS  '  TELEGRAPHS '  STEAMSHIPS 

•*.  •;  '  J 

Business  men  use  the  Canadian  Pacific  whefe 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,^-  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
end  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


BRUCK  SILK  MILLS 

UMITFD 


Weavers  Dyers  Throwsters 
Finishers  Silk  Printers 


Sales  Offices 

MONTREAL  TORONTO  WINNIPEG  VANCOUVER 
hi  ills  at  Cowausville,  Que. 


DOJH.  SCOTTISH 
TRUST  SUBMITS 
^  GOOD  STATEMENT 

Directors  Consider  First  Finan* 
dal  Report  Satisfactory  in 
J  View  of  Conditions 


CONSERVATIVE  POUCY 


Dominion  Scottish  Investments, 
Limited,  reevals  income  from  divi¬ 
dends,  interest  and  other  sources 
>  during  tlie  year  ended  May  31.  1930, 
totalling  $217,882,  in  its  first  finan¬ 
cial  statement.  Total  expenses,  in¬ 
cluding  interest,  amounted  to  $44,- 
415,  Ifeaving  a  balance  of  $173,466. 
From  this  balance  has  been  deduct¬ 
ed  the  sum  of  $137,874  for  prefer¬ 
ence  dividends  at  the  rate  of  5  per 
cent,  per  annum,  and  $11,784  as  pro¬ 
vision  for  Income  taxes,  leaving  a 
balance  to  be  carried  forward  of  $23,- 
807. 

The  revenue  account  of  the  com¬ 
pany  shows  that  rent,  salaries,  office 
and  general  expenses  of  the  year 
amounted  to  $19,150,  with  directors’ 
fees  accounting  for  an  additional 
$11,250.  The  sum  of  $10,638  was  ex¬ 
pended  in  interest,  exchange  and 
other  similar  items,  while  the  sum 
of  $3,376  is  shown  for  trustees’,  re¬ 
gistrars’  and  auditors’  fees.  Assets 
of  the  company  include  $4,260,136, 
market  value  of  these  invest- 
r^nts  at  IMay  31,  1930,  being  $3,687,- 
Cash  in  bank  is  shown  for 
-  tf^i^es’j  registrars’  and  secured,  of 
$2181350.  Total  assets  are  given  as 
$4,531,003.  Principal  liabilities  arc 
Issued  capital  of  $4,500,000  of  which 
$3,000,000  consists  of  60,000  prefer¬ 
ence  $50  par  shares  and  $1,500,000 
of  60,000  common  $25  par  shares. 

Profits  Written  Off. 

The  report  of  the  directors  slates 
that,  “In  accordance  with  the  tradi¬ 
tional  practice  of  British  investment 
trusts  ho  increment  from  the 
changes  in  investments  has  been 
brought  into  revenue  amcount.  The 
Increment  to  the  resources  of  the 
trust  from  the  changes  in  invest¬ 
ments  amounted  to  $117,333,  and 
from  this  sum  has  been  deducted  an 
item  of  $10,817  standing  to  the  debit 
of  organization  expenses  account,  so 
that  the  trust  commences  its  second 
year  free  of  deferred  expenses  of 
any  description. 

“The  balance  of  capital  increment 
amounting  to  $106,515  has  been  util¬ 
ized  for  the  writing  down  of  certain 
Investments  from  their  hook  value. 
The  t  ’^rket  value  of  investments  at 
ti'"'  '■■.lie  of  the  balance  sheet  was 
$3  08*. 779.  If  accrued  income  is 
brought  into  account  the  deprecia¬ 
tion  on  the  book  value  of  the  trust 
assets  is  slightly  in  excess  of  11  per 
cent.  In  view  of  the  fact  that  be¬ 
fore  the  trust  had  operated  six 
months  the  exchanges  on  the  North 
American  Continent  experienced  one 
of  the  worst  financial  panics  on  rec¬ 
ord  and  that  for  the  remainder  of 
the  year  exchanges  all  over  the 
world  have  been  depressed,  the,  di¬ 
rectors  con.sidcr  that  the.  accounts 
presented  herewith  can  be  consider¬ 
ed  reasonably  satisfactory  and  ,ius- 
tify  their  faith  in  the  soundne.ss  of 
true  investment  trust  principles. 


Sad  Position  of  Shareholders  of 
^  Canadian  Industrial  Alcohol  Co, 

Calls  For  a  Settlement  of  Fight, 


(Continued  from  page  1.) 


quently  of  the  Canadian  Industrial 
Alcohol  Company,  Limited.  The 
prolongation  of  tho  present  state 
of  paralysis,  during  the  lengthy 
period  that  might  be  necessary 
before  a  final  decision  can  be  se¬ 
cured  from  the  courts,  can  offer 
nothing  but  di.saster  to  the  min¬ 
ority  shareholders  and  to  all  other 
affected  interests — including  the 
export  trade  of  the  Dominion  of 
Canada,  to  which  the  Company  in 
its  normal  state  is  a  large  contri¬ 
butor,  and  which  at  the  present 
moment  needs  the  hearty  and  un¬ 
animous  support  of  all  Canadians. 
Accept  Compromise  Basis 
In  the  public  interest,  there¬ 
fore,  The  Financial  Times  urges 
the  parties  to  this  regrettable  liti¬ 
gation  to  accept  Judge  Surveyer’s 
decision  as  a  basis  for  compro¬ 
mise,  and  thus  to  restore  to  (Can¬ 
adian  Industrial  Alcohol  its  abili¬ 
ty  to  conduct  its  business  with  the 
free  hand  which  is  imperatively 
necessary  in  so  intensely  competi¬ 
tive  afield  of  activity.  W'e  con¬ 
gratulate  Lord  Shaughnessy  on  the 
courts’  upholding  of  his  conduct  in 
the  trusteeship,  which  Svas  tech¬ 
nically  the  subject  of  litigation; 
but  we  would  remind  him  that  in 
addition  to  being  a  trustee  he  is 
also  the  President  of  Canadian  In¬ 
dustrial  Alcohol,  many  of  whose 
shareholders  have  been  no  parties 
to,  and  have  perhaps  had  little 
sympathy  with,  the  proceedings  in 
Judge  Surveyer's  court.  We  con¬ 
gratulate  Lady  Davi.s  also  upon  a 
courageous  fight  for  her  concep¬ 
tion  of  her  rights  under  her  late 
husband’s  will  and  the  laws  of 
trusteeship;  and  we  would  remind 


her  also  that  in  business  it  is  not 
at  all  uncommon  for  persons  who 
have  been  in  violent  opposition  to 
one  another  for  a  long  time  to  find 
it  possible  to  get  along  very  well 
together  when  they  have  arrived 
at  an  understanding  as  to  their 
respective  powers  and  interests. 

Canadian  Industrial  Alcohol  was 
the  last  and  favorite  creation  of 
the  organizing  genius  of  the  late 
Sir  Mortimer  Davis.  Its  success 
was  the  thing  upon  which  he  had 
set  his  heart.  Summoned  unex¬ 
pectedly  by  an  tintimely  death,  he 
left  the  task  of  completing  that 
success  to  a  body  of  trustees, 
among  whom  Lord  Shaughnessy 
was  obvoiusly  designated,  by  his 
past  responsibilities  and  his  offi¬ 
cial  position  at  the  time,  as  the 
dominating  personality.  That  it 
■was  Lord  Shaughnessy’s  duty  to 
conduct  the  affairs  of  the  Estate, 
and  especially  of  the  Industrial 
Alcohol  Corap.any,  In  accordance 
with  his  own  best  judgment  must 
have  been  the  opinion  of  most 
people  all  along,  and  is  now  de¬ 
clared  to  be  the  case  by  the  court. 
But  success  cannot  be  attained 
without  a  reasonable  measure  of 
harmony  among  the  trustees  and 
the  other  parties  to  the  trust,  and 
in  the  present  situation  we  believe 
it  would  have  been  Sir  Mortimer’s 
endeavor,  were  he  ailve,  and 
should  be  Lord  Shaughnessy’s  en¬ 
deavor  to  do  everything  possible 
to  restore  the  harmony  which  has 
been  so  completely  destroyed  dur¬ 
ing  the  past  few  months.  And 
surely  the  time  for  that  restora¬ 
tion  of  harmony  is  now  and  not 
two  or  three  years  from  now. 


Simon’s  Sales 

For  Half  Year 

Show  Increase 

(Continued  from  Pago  1) 
netted  only  300  bales  in  compari.^on 
to  8,000  bales  the  previous  year,  and 
a  turnover  at  a  sizable  profit  can  be 
made  without  manufacturing  if 
wanted. 

Operating  Jfenr  rapacity 

Operating  at  near  capacity,  the 
plant  is  expected  to  turn  out  20  mil¬ 
lion  cigars  for  the  year.  If  at  .nil 
pressed,  it  is  possible  to  speed  the 
output  to  28  or  30  millions.  As 
pointed  out  before,  the  fact  that  a 
greater  number  of  cigars  are  turned 
out  ares  not  mean  increased  earn¬ 
ings,  foi'  the  margin  of  profit  on  the 
cheaper  brands  is  naturally  less 
than  bn  the  more  expensive  types. 

American  tariffs  do  not  affect  the 
operations  of  the  company,  for  the 
trade  i.s  centralized  in  the  Dominion. 
Even  the  imported  leafs  and  wrap¬ 
pers  are  bought  direct.  A  benefit, 
however,  that  means  quite  a  bit  to 
the  company,  is  the  decrea,se  of  one 
per  cent,  in  the  sales  tax.  “This 
money  more  than  pays  for  the  cost 
of  the  new  cellaphane  wrappers  on 
our  cigars,”  .Mr.  Simon  said,  “and 
leaves  our  margin  of  profit  intact.” 

Questioned  as  to  the  probability  of 
opening  a  chain  of  stores  for  dis¬ 
tribution  purposes,  Mr.  Simon  said 
that  there  was  no  thought  of  ■such 
.a  procedure  at  the  present  time.  He 
said  that  a  wider  marketing  dlatrl- 
butlon  system  was  in  the  process  of 
development,  and  up  to  the  present 
time  there  was  no  necessity  for  such 
■in  undertaking. _ 


CONTRACT  AWARD 
TO  CANADA  PAVING 


Toronto  Bureau  Tbe  Klnnnrinl  Time* 

Toronto.  —  Canada  Paving  and 
Supply  Company,  Ltd.,  has  secured 
a  substantial  additional  contract 
from  tho  Ontario  Highways  Depart¬ 
ment  according  to  the  list  of  awards 
covering  the  third  and  final  group  of 
contracts  for  road  building,  etc.,  just 
released  by  the  Department.  Canada 
Pa\*ng  secures  tho  work  Including 
grading  and  culverts  on  tJie  section 
between  Morpeth  and  ThajnesvUle,  a 
distance  of  13.7  miles. 

The  above  contract  is  in  addition 
to  some  36  miles  of  paving  secured 
from  the  Department  of  Highways  in 
contracts  awarded  earlier  this  year. 

In  addition  to  government  con¬ 
tracts,  Canada  Paving  and  Supply 
has  on  hand  diversified  lines  of  work 
in  connection  with  construction  in 
this  province.  Altogether,  the  busi¬ 
ness  in  hand  assures  active  operations 
for  the  remainder  of  the  company's 
operating  year. 

Names  of  the  subsidiaries  of  the 
Canada  Paving  no  longer  appear  in 
the  list  of  awards,  as  all  the  sub¬ 
sidiaries  have  been  consolidated  into 
one  compact  unit,  with  the  result 
that  tremendous  savings  in  operating 
expense.*  are  being  cxpcricncen  this 
year.  The  Financial  Times  is  In¬ 
formed  that  the.  estimate  made  by 
the  management  that  a  saving  In 
costs  this  year  of  $100,000  -nmuld  be 
made  is  proving  to  be  well  bolow  the 
mark.  For  the  year  ended  January 
31st  next,  the  .saving  probably  will 
appro-ximate  $145,000. 


Officials  State 

Sale  of  Plants 

Not  Considered 


(Continued  from  Page  1) 
of  the  water  in  Lake  St.  Francis, 
which  can  supply  200,000  cubic  feet 
per  second.  Of  this  total,  only  120,- 
000  cubic  feet  is  being  utilized. 

Prior  claims  of  Canadian  Light  & 
Power  Company  and  the  Cedars  Ra-j 
pids  Manufacturing  &  Power  Com-i 
pany  on  the  source  of  supply  standi 
in  the  wa.v  of  further  expansion  on  j 
the  part  of  Beauharnois  Corpora- 1 
tion.  With  the  acquisition  of  these  I 
properties,  the  way  would  be  clear  i 
to  use  the  entire  flow  of  200,000  cu- ! 
blc  feet  per  second  from  Lake  St. ; 
Francis  when  occasion  demanded,  j 
thus  realizing  the  ambition  of  the  I 
company  to  ultimately  produce  2,- 1 
000,000  h.p.  Under  existin.g  condl- 1 
tions,  Canadian  Light  and  Power 
Company  uses  6,000  cubic  feet  per| 
second  at  St.  Timothde,  Cedars  Ra- ; 
pids  Manufacturing  and  Power  Com-i 
pany  utilizes  75,000  cubic  feet  perj 
second,  Beauharnois  Corporation, ! 
40.000  cubic  feet  per  second,  and  a  i 
subsidiary.  Montreal  Cottons,  14,000.  j 

Controlled  by  Shawlnigan  Water  j 
and  Power  Co.,  Canadian  Light  and' 
Power  sells  its  power  in  bulk  to 


ELEC.  ELEVATOR 
CHANGES  HANDS 


Toronto  Bureau  The  Financial  Times 

Toronto. — According  to  an  an¬ 
nouncement  sent  out  by  Harley,  Mil¬ 
ner  and  Company,  investment  hank¬ 
ers,  to  the  shareholders  of  the  Elec¬ 
tric  Elevator  and  Grain  Company, 
all  formalities  have  been  completed 
in  connection  with  the  conveyance 
of  the  assets  of  the  company  to  the 
Phoenix  Elevator  Company.  Stock 
certificates  of  the  new  company  are 
available  at  the  offices  of  the  invest¬ 
ment  bankers  and  the  latter  urge 
shareholders  of  the  Electric  Eleva¬ 
tor  io  send  in  their  certificates  at 
once  for  transfer. 

Class  “A”  shares  of  Electric  Ele¬ 
vator  and  Grain  will  be  exchanged 
share  for  share,  for  the  no  par  com¬ 
mon  shares  of  the  new  Phoenix  Com¬ 
pany.  while  the  Class  “B”  shares  of 
the  Electric  will  he  exchanged  on  the 
basis  of  one  for  four. 

In  commenting  upon  the  situation, 
Harley,  Milner  and  Company  state, 
in  part: 

“Through  grave  irregularities  in 
the  conduct  of  the  affairs  of  Electric 
Elevator  and  Grain  Company,  l.imit- 
ed,  it  was  found  in  January  last  that 
tho  company  had  current  liabilities 
in  excess  of  $3,50.0, MO,  with  current 
assets  of  less  than  $60,000. 

“Through  the  co-operation  of  the 
larger  creditors  and  the  assistance 
of  prominent  individuals  in  the 
Winnipeg  grain  trade,  it  has  been 
possible  to  rehabilitate  the  business 
as  the  Phoenix  Elevator  Co.,  Ltd. 

“Bond  interest  and  siiT.dng  fund 
payments  have  been  met  and  ordin¬ 
ary  creditors  of  the  old  company 
hax'e  either  •nmived  their  claims  or 
have  been  settled  with. 

“The  new  company,  has.  through 
stock,  been  provided  with  w’orking 
capital  to  enable  it  to  function,  and 
current  revenues  are  estimated  to  bo 
running  at  more  than  sufficient  to 
meet  fixed  charges.” 


INT.  PETROLEUM 
PRODUCTION  FOR 
FIVE  MONTHS  UP 

Shipped  10,002,360  Barrels  As 
Against  9,385,483  in  Same 
Period  Last  Year 

INDEPENDEN^OF  U.  S. 


Toronto  Borenu  The  FInnneinI  Timet 

Toronto.  —  During  the  first  five 
months  of  1930  official  reports  as  to 
the  operations  of  International  Petro¬ 
leum  in  Colombia  and  Peru  indicate 
that  the  company  has  not  been 
greatly  troubled  by  all  the  agitation 
under  way  in  the  United  States  as 
to  curtailment  of  production. 

During  the  first  five  months  of  its 
fiscal  year.  International  Pete  not 
only  showed  an  increase  in  produc¬ 
tion,  but.  which  is  more  to  the  point 
from  the  angle  of  measuring  what 
is  actually  going  on  In  the  com¬ 
pany’s  operations,  it  shipped  a  total 
of  10,002,360  barrels,  compared  with 
shipments  of  9,385,483  barrels  during 
the  corresponding  period  of  the  pre¬ 
vious  year.  The  gain  was  6-4%. 

Pete’s  increase,  not  only  in  pro¬ 
duction,  but  shipments,  applies  to 
both  Colombia  and  Peru  fields.  Co¬ 
lumbia  shipments  were  7,774.055  bar¬ 
rels,  compared  with  7,346,658  barrels 
during  tho  first  five  months  of  1929. 
The  increase  was  5.6%.  Peru  ship¬ 
ments  were  2,228,305  barrels,  com¬ 
pared  with  2,038,835  for  the  corre¬ 
sponding  period  of  1929.  The  gain 
was  14.2%  or  an  Increase  of  6.4% 
for  the  two  fields. 

At  the  same  time  new  wells  have^ 
been  brought  in  at  a  satisfactory 
rate.  The  figures  accordingly  show 
the  advantage  which  International 
Petroleum  enjoys  is  being  partly  in¬ 
dependent  of  tbe  United  States  for 
the  marketing  of  its  products.  Dur¬ 
ing  the  period  through  Pete  has  re¬ 
gistered  substantial  advances  in  both 
production  and  shipments,  there  has 
been  an  almost  continuous  agitation 
in  the  United  States.  It  began  early 
in  January  and'  a  despatch  from 
California  indicated  that  officials 
■were  still  struggling  with  the  curtail¬ 
ment  problem. 

Pete’s  enviable  position  lies  in  the 
fact  that  it  has  its  own  refineries  in 
South  America,  and  that  it  has  devel¬ 
oped  satisfactory  markets  among  the 
South  American  countries.  Interna¬ 
tional  Petroleum  is  not  on  a  ration¬ 
ing  basi:s.  though  it  is  reasonable  to 
assume  that  if  there  was  not  all  the 
trouble  over  oil  production  in  the 
States,  that  market  would  be  wider 
for  Pete’s  imports. 

The  Colombia  shipping  field  is  op¬ 
erating  at  capacity. 


Montreal  Light,  Heat  and  Power 
Consolidated.  Tho  plant  work.s 
under  a  head  of  50  feet,  with  a  capa¬ 
city  of  30,400  h.p.,  and  is  designed 
for  an  ultimate  Installation  of  76,- 
000  h.p.  It  is  located  one  mile 
from  St.  Timothde  on  the  Beauhar¬ 
nois  Canal,  and  has  a  27  mile  trans¬ 
mission  line  to  Montreal  on  52-foot 
towers. 

Cedars  Rapids  Manufacturing  and 
Po'wer  Company  is  controlled  by 
Montreal  Light,  Heat  and  Power 
Consolidated,  Its  property  is  situ¬ 
ated  at  Cedars  Rapids,  in  the  St. 
Lawrence  River,  3%  miles  from  the 
station  on  the  Canadian  National 
Railways.  A  perpetual  charter  gives 
the  company  the  right  to  utilize  56,- 
000  cubic  feet  per  second  from  Lake 
St.  Francis,  and  75,000  cubic  feet  per 
second  when  the  navigation  season 
is  closed.  The  total  installed  ca¬ 
pacity  is  206,400  h.p.,  and  the  com- 
pany  operates  under  a  30  foot  head. 


HON.  E.  W.  TOBIN 
Vice-President 


Alderman  THOS.  O’CONNELL 
Director 


Mr.  M.  W.  HACKETT 
Director 


The  Hon.  E.  W.  Tobin,  Vice-President,  Capital  Trust  Corporation,  Limited, 
a  recent  appointment  to  the  Senate.  Alderman  Thos.  O’Connell  and  Mr.  M.  W. 
Hackett,  who  have  recently  joined  the  Board  of  the  Capital  Trust  Corporation, 
Limited. 


Some  Areas  Now 

Appear  Assured 

Of  Healthy  Crop 

(Continued  from  Page  1) 
persistent  since  the  growing  season 
commenced.  In  the  extreme  south¬ 
west  of  this  province  and  in  aouth- 
castern  Alberta  the  soil  is  of  the 
lighter  variety  which  offers  least  re¬ 
sistance  to  drought.  From  the  out¬ 
look  at  present  it  is  probable  that 
only  a  light  crop  ■n-lll  be  obtainable 
from  the  .south-western  region  of 
Saskatchewan,  although  a  few  lib¬ 
eral  rains  will  do  much  to  change 
the  situation. 

Outlook  Uniformly  Good, 

In  ManlWha  the  outlook  is  uni¬ 
formly  good,  but  a  crop  of  bumper 
proportions  is  not  in  the  line  of  vi¬ 
sion.  The  province  ha.s  received 
more  than  its  share  of  the  moisture, 
and  the  grain  looks  exceptionally 
healthy  at  tho  present  time.  Mani¬ 
toba,  however,  appears  to  have  suf¬ 
fered  most  from  the  recent  hail 
.storms,  although  the  damage  on  the  | 
■whole  will  not  be  a  vital  crop  fac¬ 
tor. 

With  the  ■sv’heat  now  heading  out 
the  present  stage  is  a  critical  one  on 
the  prairies.  The  length  of  the  head, 
the  number  of  rows  per  head,  and 
the  size  and  quality  of  the  berry  i 
will  largely  be  determined  by  the| 
conditions  now  prevailing.  It  isas-i 
sured,  however,  that  the  situation  is ' 
vastly  better  than  a  year  ago,  but  a  | 
drought  period  coming  at  this  time! 
with  hot  parching  winds  ■would ' 
compromise  the  outlook  consider- . 

ably.  I 

Due  to  the  -warm  weather  now: 
prevailing  the  growth  has  been  ex-' 
ceptlonally  rapid  of  late.  The  only, 
danger  is  that  reserves,  of  moisture 
arc  low  in  many  areas.  With  a  little! 
luck  in  the  way  of  frequent  rains' 
and  an  absence  of  serious  ru.st 
damage  the  prairies  should  come 
through  with  a  fairly  satisfactory; 
crop.  I 

The  report  of  the  North-West  | 
Grain  Dealers’  Association,  reveal-, 
ing  a  .03  per  cent,  decrease  in  the ; 
wheat  acreage  and  slight  increases ! 
in  the  acreages  of  oats,  barley  and 
rye  was  about  what  had  been  anti-i 
clpated.  The  Association’s  figures,; 
however,  showed  an  increase  of ; 
11.8  per  cent,  in  the  flax  acreage,' 
which  is  regarded  as  gratifying.  ; 


Lower  Business 

Dominion  Glass 

Current  Period 


(Continued  from  Page  1) 
dules  are  maintained  by  preparing 
stock,  such  as  fruit  jars  and  beer 
and  liquor  bottles,  for  the  rush  sum 
mcr  trade. 

Earnings  of  the  company  so  far 
indicate  a  decline,  but  there  seems 
no  question  as  to  the  company’s 
ability  to  earn  the  $7  common  divi¬ 
dend,  even  under  present  conditions. 
Average  earnings  for  the  past  five 
or  six  years  were  over  9%. 

WINNIPEG  ELECTRIC  EAKyiJTGS. 

Earnings  of  the  Winnipeg  Electric 
Company  for  the  month  of  May  and 
the  five  months  ending  with  May  fol¬ 
low  ; 

May.  1030  1919  Dec. 

Gross  earn  .OOO.TOS  $  513.954  $34,245 
Oper.  exp.  364.781  38-, 910.  18,138 


Net  earn.  $144,927  $  161,043  $16,116 

Rive  months  ending  May  31: 

1930  1929  Dec. 

GroBS 

earn.  $2,793,546  $2,829,710  $36,163 

Ope.  exp.  1,968,875  1,967,837  *1.038 


Net  earn.  $824,671  $  861,872  $37,201 


-Increase. 


A  Story 

with 

a  Moral 


An  enersetic  Canadidn  cJreamecJ  <j  cJream  some  thirty  years 
ago.  He  v/as  in  a  position  to  construct  a  small  factory, 
manned  by  local  workers  as  yet  untrained.  In  his  fancy  he  saw 
a  great  mill,  employing  nearly  3,000  people,  trained  and 
competent 

He  might  have  built  his  factory,  planning  it  on  a  small  scale. 
He  might,  as  business  expanded,  have  called  In  architects  to 
plan  extensions.  He  might,  in  other  words,  have  embodied 
his  success  in  a  patch-work  plant,  the  creation  of  many  minds 
and  various  occasions. 

Instead,  he  planned  the  great  mill.  It  was  designed  in  units, 
to  be  built  as  circumstances  dictated,  one  by  one.  Plans  were 
sent  to  the  makers  of  equipment.  They  were  told  to  ship  as 
required  In  the  coming  years,  on  the  specifications  embodied 
in  these  plans. 

The  first  unit  was  small.  Its  working  force  was  untrained.  Its 
products  were  of  low  grade — sometimes  of  poor  quality.  But 
they  found  a  market 

Units  have  been  added,  and  the  great  mill  Is  now  built  It 
employs  nearly  3,000  people.  Its  products  are  of  a  quality 
sometimes  equalled  elsewhere,  but  not  excelled.  Its  efficiency 
rests  on  a  simple  organization,  made  possible  by  the  distant 
vision  of  the  founder. 

For  the  citizens  of  this  country  the  story  has  a  moral.  Planning 
for  the  future  must  be  based  on  knowledge  of  the  long  terra 
rate  of  progress.  For  Canada  will  not  stand  still. 


The  Bank  of ^  Nova  Scotia 


Avalon  Telephone 
Company,  Limited 

514%  First  Mortgage 
Sinking  Fund  Bonds 


We  recommend  these  bonds 
as  a  desirable  high-grade 
public  utility  investment  at— 

98  and  interest  to 
yield  over  5.65% 


Full,  particulars  will  be  furnished 
upon  request 


OPERATING 

under 

EXCLUSIVE 

FRANCHISES 


—telephone  securities  are  well  known  for  their 
stability  and  safety  under  all  conditions.  The 
Avalon  Telephone  Company  effectively  covers 
the  centres  of  greatest  population  in  Britain’s 
oWest  colonial  possession,  Newfoundland,  now 
a  self-governing  Dominion.  A  continuous 
growth  has  marked  this  Company’s  business 
for  the  last  ten  years,  which  has  been  reflected 
in  steadily  increasing  earnings  year  by  year. 


WC.PITFIEED  &  COMPANY 

fMONTREAI,  II 

.  I  ■25SSrEJ4MES  STREET.  I 

l  MUtQVETtE  032i  | 

VANCOUVEP  'SAJNTVOHN  -HALIFAX ^I,ONOON.  ENa 


Our  New  Telephone  Number  is 

MArquette  9431 
National  Trust  Company 


225  St.  James  Street 
MONTREAL 


•  I  ^  ^  turaUy  led  to  a  eorrespondlng  increase  in  the  deposits 

01  WlllIllMf  nil  1  of  these  member  banks.  This  expansion  of  credit  took 

effect  almost  entirely  in  the  security  market.  In  other 

Piihllahed  Kvery  Frtdar  at  601  Crala  Street  Weat,  worda  the  eYneca  o-nlH  fn  the  TTnUaH  SfAtps  While 
Weatreal.  by  The  Meatreal  Plaanrlal  TiMea  Publlahlas  ^O^as.  me  excess  gold  in  the  United  States,  wniie 

Company*  Mmited.  sterilized  for  international  purposes,  managed  to  have 


Mantreal.  by  Th^  W.  _  _  .  _  _  «  x  %.  -  ; 

Caaipaaye  sterilized  for  international  purposes,  managed  to  have  Two  widely  divergent  opinions  are  The  radio  industry  is  picking  up  Senator  Wagner  of  New  York  is' 

- — — —  an  effect,  though  a  temporary  and  highly  unhealthy  held  today  concerning  the  present  slowly,  and  the  prospects  for  the  sponsoring  in  Congress  three  meas-! 

R.  EMMET  COX . President  one,  in  the  almost  purely  national  stock  exchange  mar-  condition  of  business  in  the  United  second  half  of  the  current  year,  ures  for  the  relief  of  unemployment 

nATm  RirRWmnP  .  .  .  apneml  nranaser  tP  <  *  U  o*  *  uuoiucaa  iiic  uuutu  J.  earn  ngs  standpoint,  are  The  most  important  of  these  is  a, 

PAYW  BUBWSIPE  ....  Wencral  Manager  ket.  Economists  are  by  no  means  sure  that  a  fresh  states  and  its  immediate  future  out-  reported  as  more  favorab^.  The  bill  providing  that,  in  times  of  de-i 

A.  R.  W.  YOUNG . News  Editor  of  credit  in  1930  would  not  have  a  similar  look.  Washington,  through  the  eyes  ^ail  order  industry,  at  least  in  the  pression,  the  government  shall  speed! 

n  n  c>»Tf¥iTT  rr _ vji*...  result.  What  is  really  needed  is  release  of  the  surplus  of  .lulius  S.  Barne.s,  finds  industry  ^ase  of  one  company,  improved  dur-  up  construction  work.  Thus  far  thi.«: 

K.  G.  SMITH . Toro  to  Ed  t  countries  which  are  more  in  need  of  it  as  a  bus  ness,  if  not  actually  reviv-  jng  ^ay.  Wbeiher  that  improve-  measure  has  met  with  no  organized! 


iiibi  _  I  .  . .  ’  - - — - ; - ^ ^ ^ - 

A  Remedy  for  Recurring  Unemployment  IfT  j  " 

- — -  /Xm  iKivrcTurKiT/ 

From  The  InveMtment  Newn,  Chlrairn.  I  IM  ▼  b  J  I  IVI  tlM  1/ 


From  The  InveMtment  Newn,  Chirnirn. 

The  radio  Industry  is  picking  up 


Senator  Wagner  of  New  York  is 


R.  EMMET  COX . President 

DATII>  BURNSIDE  ....  General  Manager 

A.  R.  W.  YOUNG . News  Editor 


Retumin^  you 
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ing,  at  leat  near  a  revival.  On  the  u^ent  will  continue  remains  to  be  opposition,  and  it  is  hoped  that  it, 
other  hand.  Standard  Statistics  Com-  ^een.  As  for  retail  trade,  only  a  will  pass.  If  it  be  objected  that  in  i 

New  York,  an  organization  moderate  improvement  may  be  ex-  England,  where  insurance  against 

which  is  supposed  to  keep  in  very  peeled  during  the  next  few  months,  unemployment  is  in  forcei  the  indus-l 

close  touch  with  trade  and  com-  Such  is  the  outlook  as  given  by  an  try  of  Britain  is  depressed,  it  mayl 


I  lie  l^Unallea  inausirics  close  touch  with  trade  and  com-  Such  is  the  outlook  as  given  by  an  try  of  Britain  is  depressed,  it  may 

NLY  five  industries  in  the  United  States  showed  agency  which  makes  it  its  business  be  answered  that  since  1918  Eng- 

fnetnrv  In  Mav  last  than  iB  reports  it  has  re-  (q  g,yjy  closely  the  trend  and  ac-  land  has  been  engaged  m  a  fatuous, 

factory  employment  higher  in  May  last  than  in  ceived  that  not  only  is  the  present  tivities  in  various  lines.  attempt  to  maintain  wages  on  a  level  | 

r  of  the  previous  year.  One  of  these  was  ship-  condition  of  business  poor,  but  that  “Business  Cycle."  higher  than  British  industry  is  able 
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"  meuts.  ■  ■  May  of  the  previous  year.  One  of  these  was  ship-  condition  of  business  poor,  but  that  “Business  Cycle."  higher  than  British  industry  is  able! 

TORONTO  OFFICE:  300  Bay  gfreet.  Represeatafive,  building,  where  special  factors  predominate.  The  other  the  future  is  gloomy.  That  much  abused  term,  the  "busi-  to  support.  This  coupled  with  ihei 

«  '■  Pimnes.  Elgin  3468.3466-3,^,  curiously  enough,  are  industries  catering  largely  ,  centralizaUon  of  cycle.”  is  again  being  given  dole  is  the  cause  of  perennial  unem-| 

^ PJSXERiv  flEPRlC9RBfXATiv*R  t  Geo,  D.  CilttUM#  i4o  j  j  -  ..  ij  Industries  is  going  on,  but  how  fQr  pnnQtrtorahi#*  atfpntion  Wo  rpfpr-  nlovmcnt  of  British  workers  * 

vnneuver  Hotel,  v.ncouve,.  B.fX  to  mass  demands  which  a  generation  ago  would  have  centralilation  will  benefit  "e^  o  it  two  or  three  weeks  ago  iroThcr  words  The  aifempt  to! 

Repl^senfaiiv«  =*  considered  luxurious,  but  are  now  probably  to  be  either  independent  units  or  the  con- j  pointed  out  the  remarkable  co’inci-  keep  up  wages  beyond  what  any  in-' 

_ ! _ classed  as  habitual  and  necessary:  they  are  ice  cream  sumer,  or  to  what  extent  it  will  im- lienee  with  previous  depressions.  It  dustry  can  reasonably  be  expected 

Devoted  to  the  interests  of  the  investing  public  in  the.  making,  cane  sugar  refining,  tobacco  (.smoking)  and  P^ove  and  increase  various  activi-  j  jg  really  because  of  the  vagaries  of  to  pay,  while  it  is  keeping  a  few  men 
belief  that  the  confidence  of  capital  is  essential  to  the  newspaper  printing.  It  will  evidently  require  a  very  coming  months,  is  highly jj^at  mysterious  force  known  as  the  busy,  it  is  keeping  more  out 

stabmty  of  finance,  the  prosperity  of  industry  and  the  proione-ed  and  disastrous  neriod  of  unemnlovment  to  P'''’“J®™a^caI.  .  "business  cycle”  that  several  mil-  of  employment.  Take  the  case  of 

development  of  our  resources.  proiongeo  and  disastrous  period  Of  unempioymenc  According  to  .Mr.  Barnes,  the  out- 1  jj^ng  o„r  workers  today  ,ire  out  Chicago  today.  Probably  200,000 

- - curtail  the  American  consumption  of  these  pleasant  ]ook  for  the  future  is  favorable  andi^f  employment.  To  a  greater  or  union  men,  craftsmen,  most  of  them, 

MONTPFAI  FRinAV  TTTT  V  11  1  QSft  though  HOt  ab.solutcly  indispensable  articles.  That  American  industry  and  finances  are  jgggg,.  patent  the  same  condition  are  unemployed  and  although  most 

.Lxwi,  irvcAL,.  i-KiiJAX,  JUL.X  11.  isdu.  production  should  actually  Increase  In  a  time  of  In  strong  position.  This  is  almost  |  p^pyaUgd  in  1904,  1908.  1911,  1914,  of  them,  if  not  a  great  majority,:- 

^  . .  ■  depression  is  probably  due  to  the  fact  that  they  tend  Standard  Statis-|  ^^31  ;ind  1927.  Just  why  uncmploy-  would  like  to  work  below  the  scale; 

Slfwlr.  urtA  rVunw.l,:n  - - -  whtrh  finding.  Mr.  Bamos  in  sup- ,  has  recurred  rcgul.irly  .at  in-  paid  in  flush  times,  they  are  pre- 
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their  production  should  actually  Increase  In  a  time  of  ^n  strong  position.  This  is  almost  p,.py.j|]gj^  jjj  .j, 
~  depression  is  probably  due  to  the  fact  that  they  tend  SLin^  Statis-|  ^37 


to  he  suhstit:it:.d  for  mnra  pvnpnalvp  nlpasures  whlch  .  ..x..  . . . .  mpm  nas  recurren  rcguiany  ai  lu-  paiu  m  iiusn  umes.  incj  are  pre- 

10  ne  substituted  for  more  expensive  pleasures  wnicn  jj,g  ^.,g^  suggests  these  |  jg^^ais  of  slightly  over  three  years  vented  from  doing  so  by  the  rules 


Automobile  trade  experts  are  blaming  the  condi-  8:«ven  up.  Similarly  confectionery,  baking,  factors;  "That  large  American  in-  !  jg  ^  pu^^ie  as  Vet 

tion  of  their  industry,  both  in  Canada  and  the  and  cigarettes,  petroleum,  and  job  dustry  continues  to  carry-out  )he|^^pp„,,  ,t  ,g  ^ 


United  States,  to  some  extent  upon  the  wide  distribu-  Pi'JHf’DS  report  only  small  decreases.  forecasted  list  npeemher-  that  thel'" . #  '  ‘  i' — 1  .  si  u  'u  —  - .  I 

_  ,  ..  ...  ,  ,  Amone-  the  industries  renortlnff^  decreases  cement  ueceniDer,  mat  'He  q„g„gg  gyp^fs  naturally  le.ads  one  ployment  problem,  which  appears  to 

of  the  securities  of  the  automobile  companies.  .  ,  .  ,  ,  1  utfi  sefpptpd  n  rir  ®ddtinued  large  capital  improve- expect  that  consider.ahle  unem-  he  adequate,  is  for  employers  I0  fiir- 

Cynics  will  doubtless  comment  that  it  is  strange  how  structural  Iron  work  are  but  little  affected,  a  clr-  ments,  supported  by  large-scale  fi-  piovment  will  again  appear  in  1933.  nish  a  steady  volume  of  work  rear 
factors  which  are  represented  as  bullish  in  times  of  cumstance  which  is  probably  due  to  the  "lag  between  nancing.  evidence  a  confidence  in  |  ^^-g  g.^y  probabilitv,  because  condi-  in  and  year  out,  and  for  workers  to 
prosperity  become  equally  bearish  when  times  are  bad.  ^^te  of  financial  depression  and  that  of  the  resul-  ®°>«//®^.  ^5«re  ^di  ning  power  and  ji^ng  .are  continually  changing  and  accept  a  reasonable  wage,  .such  that  I 

"If  the  stock  of  automobile  factories  were  more  closely  curtailment  of  building.  The  iron  and  steel  reduc-  n,Sc  "k  "a  "t.?  ' 

.  ,  ,  .  ...  ..  fion  is  Also  not  Isre-P  whirh  is  nsrtiv  Hue  fn  the  lae- of  ®  >n  Americ.i  <ina  Cxuropi,  uitie  ,..hat  conditions  may  rule  in  19,j3.  year  out.  Is  such  a  thing  impo.ssi- 

held  by  a  group  of  wealthy  men’,  says  one  expert,  «  also  not  large,  which  is  ^rtly  due  to  the  lag  o  evidences  of  increa.sing  rcser-  j^rge  extent  the  pre.sent  un-  hie?  A  number  of  firms,  including 

"they  as  reasonable  business  executives  would  take  a  ^”®  structuj-al  Industry,  and  partly  to  the  highly  pre.  -  yolrs  of  accumulated  credit  with  emploj-ment  situation  is  to  blame  Procter  &  Gamble,  The  Dennison; 

look  at  the  general  economic  situation  and  say,  This  is  clent  sensitiveness  of  another  cu.stomer,  the  automobile  consequent  decreases  in  intcre.st  ^jjg  ,jepre.ssion  that  exists.  Dis-  Manufacturing  Tompany,  the  Dcia- ■ 

a  time  of  denression  and  falling  nrices  in  which  everv  industry,  which  although  .still  producing  largely  In  May  ’■■'liP-s  and  resulting  benefits  for  pro-,  gharge  of  workers  moans  diminished  ware  &  Hudson  Railroad  and  others! 


constructive  programs  pledged  andlg^  ^.fig  regularity  of  this 


unsolved:  al-j  antj  regulations.  | 

fact  recogniz-  .Solving  the  Unemployment  Problem, 
of  this  ’(-  The  answer,  finally,  to  the  unem-; 


a  time  of  depression  and  falling  prices,  in  which  every 
one  is  taking  a  bump.  The  best  thing  we  can  do  is 


J  ,  I  of  1929  was  already  becoming  cautious  about  its  orders  Auction  and  disf  ribiition. 
do  is  _ ...  ....  .  Few  persons  will  con 


’'’U-  buying  power.  This  lack  of  buying  have  demonstrated  that  it  is  possi-i 

controvert  the  (j,  f„rn  affects  the  industries,  ble,  even  in  a  business  normalcy; 


.  ”  I  fnr  mstoHAia  TVis  miiiinamr  Unit  vnnda  «illr  condq  i  p.,. ...x,...  .....  - .  '  ,  It  power  in  turn  aiiecis  ine  inaiisrrifs.  Die,  even  in  a  Diisiness  normaicv; 

puli  in  our  belts  and  take  our  bumps  along  with  the  i  »«»l*nery,  knit  g^ds,  silk  goods  gtatemenf  that  wc  .are  still  In  the  b^paj^  takes  place  in  the  cy-  subject  to  fluctuations,  to  avoid  lay- 

rest.’  ’’  As  things  are,  with  common  stock  scattered  all  P®“ery  and  clothing  trades  are  only  down  by  from  j  midst  of  a  depression  period  that  has  depression  in  business  con-  Ing  off  workers  in  time  of  depres- 1 

over  the  country  these  executives  make  frantic  efforts  P**"  ®®°^.  indicating  a  continued  healthy  demand  |  existed  for  the  better  p.-irt  of  nine  fj^pes  that  a  break  may  come  with  sion.  and  that  such  stabilization  ofi 

to  keep  up  earnings,  and  in  that  endeavor •  resort  to  for  the  ordinary  amenities  of  life.  '1^’®  heaviest  reduc-  months.  Few  will  ^  ,he  final  disposition  of  the  tariff  employment,  at  .somewhat  lesser; 

methods  which  in  the  long  run  react  to  the  detriment  «^hich  run  up  to  nearly  30  per  cent.,  are  in  pianos,  j  eveil  seasonalirbnsi--  p„pp,  .memnlovmcnt  on  Twr  ’rnd'’‘?o  .‘he**  emnlo°vee  "o'f ! 

nf  fho  rnmnanv  nnrt  tho  inrtiiQtrv  automobiles,  lumber  (due  to  decrease  in  small  build-.  j-  from  near  normal  Eu-  i.  ^  effect  of  nnemplo>mc  plo>ci  and  to  the  enipIo>ee.  Of 

Of  tne  company  and  the  industry.  i.,  i.,  .  ,  ^jj  ness  is  rar  rrom  near  normaj.  |  serious.  It  oirers  an?  coarse,  such  a  policy  of  stiibiliza- 

There  is  undoubtedly  a  measure  of  truth  in  this  is  not  planned  for  ^very  far  in  advance  and  |  roep  is  still  strus^lm^  under  j  important  reason  why  employers  ^  tion  requires  ample  capital  and! 

accusation,  but  it  amounts  to  little  more  than  the  fact  therefore  shows  no  lag) .  and  brass  and  copper.  Articles  j  pression.  That  contingent  sti^  strive  to  remedy  most  careful  planninjr.  I 

that  a  great  many  .small  shareholders  are  likely  to  be  "on-current  domestic  consumption -those  which  do  mXok''conl  nues  in  '"a”'!’**  w  t  has  By  keeping  the  iVorkmen  at  Iheir 

1  1,  .  ...  not  have  to  be  renlaced  at  short  intervals  such  as  fur-  conunuch  in  n,n„i,iiui  made  by  W.  I.  King,  Professor  regular  joba  it  will  steady  demand 

less  wise  collectively  than  a  few  big  ones.  We  say  _ 1  with  unemployment  in  that  country  ^  Economics  in  New  York  Univer-  ann  .stabilize  business.  If  theiin-l 


otters  an  i  course,  such  a  policy  of  st.abiliza- 
cmployers [  tion  requires  ample  capital  and! 


accusation,  out  it  amounts  to  little  more  than  the  fact  - - - — "" — ^  x— x.  .x.,...., .... - - - - rin  ..nmci  The  HmII  hn-i  •‘should  seek  and  strive  to  remedy  most  careful  planning. 

that  a  great  many  small  shareholders  are  likely  to  be  "on-current  domestic  consumption -those  which  do  ^"pgt®®”Xok  coni  nues  in  E^Ia  w  t  has  By  keeping  the  iVorkmen  at  Iheir 

1  1,  X-  ,  X,.  *  ...  not  have  to  be  renlaced  at  short  intervals  such  as  fur-  " .  ,  conunucs  in  rxn„i,iiui  made  by  W.  I.  King,  Professor  regular  joba  it  will  steady  demand 

less  wise  collectively  than  a  few  big  ones.  We  say  h^®  “ J®  '^®P‘^  that  country  Economics  in  New  York  Univer-  ann  .stabilize  business.  If  the  un- 

"are  likely  to",  because  there  are  plenty  of  examples  stoves,  hardvvare  are  down  from  10  standing  .at  l.iOO.noo  Biisine.ss  in  ^  remedial  measure  maybe  employment  cycle  i.s  to  recur  in  1933 

In  financial  history,  recent  and  old,  of  extreme  unwls-  P®**  cent;  and  tooLs  and  working  equipment  of  I  Germany  found  in  the  following:  Business  in-i  why  not  anticipate  it  today,  and  have 


dom  exhibited  by  corporations  with  only  a  few  share¬ 
holders,  or  with  their  control  entirely  in  the  hands  of  a 


I  all  kinds  are  in  the  same  group. 


sTanamg  at  i.<'U.  y.  wnsmesss  in  ^  remedial  measure  mayboj  employment  cycle  is  to  recur  in  1033 

Germany  is  reported  a.s  indeed  j  following:  Business  in- 1  why  not  anticipate  it  today,  and  have; 

gloomy  with  only  minor  **J^^*‘^*^*^  sures  against  burglary,  hail,  fire,  ac-  our  business  men  and  employers  soi 


Considering  that  these  figures  represent  a  compari-  imprn\empnfs.  In  ^tal>.  sickness  and  even  death,  and  arrange  their  affairs  that 

^  t'  'while  the  foreurn  trade  deficit  us  de- '  -  .  .  .  .  i 


.  p-s.  ,  •  ,  xs  .  .  son  with  a  neriod  of  last  vear  which  was  characterized  !  ”,*.**!^  ,  fa  ^  these  insurances  have  been  :  1033  comes  they  will  not  he  com- 1 

.single  interest.  The  real  weakness  in  the  automobile  ^  P®”®^  y®^^  ”  imports  are  still  ne.arly  proved  highly  desirable.  M’hy.  then,  nclled  to  reduce  their  working! 

managements  is  probably  due  not  so  much  to  the  num-  by  extreme  financial  complacency  and  mdu.strial  I  per  cent.  In  exces.s  of  exports.  Tn  l  j^j.„ro  .against  iinemplovment?  We. 

her  of  their  shareholders  as  to  the  attitude  of  these  aetlvity,  it  must  be  admitted  that  they  do  not  indicate  Belgium  there  has  been  decreasing  j  European  countries  do!  Stabilization  of  empioi-ment  Is  the 

.shareholders  towards  the  bu.siness.  The  great  majority  amount  of  suffering.  In  Canada  the  read- ;  Production  ®f';®-  P'-  if:  the  popular  appeal  runs  in  that  |  g„al  toward  which  all  should  strivi 

/Nf  fv.A*«  if  io  f/N  ka  f/aa../a/4  *,/Nf  lustmcnt  Has  bccn  If  anvthiDg  even  less  severe,  and  i  direction.  Should  we.  ns  the  most:  and  when  it  i.s  established  the  recur- 

of  them.  It  IS  to  be  feared,  acquired  their  holdings  ^  5  ^  niodities.  Pro..pects  for  the  balance  progre.ssive  nation  on  earth,  be  be- 1  -ence  of  the  iinemplo.vment  period 

as  a  permanent  source  of  revenue  but  as  a  short-term  maustnes  cnieriy  atteciea  are  less  imporiani  pro  uncertain,  it  is  now  times’  I  will  be  at  an  end 

speculative  operation.  ’They  have  no  interest  in  or  portionally— automobiles,  pianos,  copper,  etc.— than  in  stated,  and  there  are  pos.sibilities  - _! - - — ! - 

knowledge  of  the  automobile  Industry  as  a  scientific  ^®  Up****^  States.  I  ^ha^Jhere  may  be  something  of  a  1- 

business.  They  are  far  too  sensitive  to  the  influence  ”  j  ‘  ImproTement  Shows.  UUSIIICSS  JLj0aQ0r  01  10-QUy 

of  the  current  market  quotation  on  their  securities,  a  Imnort  anJ  Eninrl  Price*  Fet  us  consider  two  of  the  major  Mlicf  Rci  Troinocl  Fav  Toolr 

factor  to  which  the  big  investor,  who  has  gone  Into  an  import  and  txporl  mcCS  indiislrics  of  the  country  today;  the  MUSlD0  1  rain0Q  IOF  1  dSK 

industry  on  the  strength  of  careful  investigation  for  ^  Important  factor  In  the  international  trade ;  automobile  and  the  construction.  In  i  - 

the  tnno-  null  nave  little  Attenttnn  ^  position  of  Canada  Is  brought  to  light  in  the  late.st  April  motor  vehicle  production  I  New  York.— The  siicce.ssfiil  bii.si-|  "In  one  scn.se.  their  activity  is  not 


progre.ssive  nation  on  earth,  be  be¬ 
hind  the  times? 


rence  of  the  unemployment  period  i 
will  be  at  an  end.  i 
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that  there  may  be  something  of  a 
crisl.s. 

DTiere  ImproTement  Shows. 

I.et  IIS  consider  two  of  the  majnr 
indiistrics  of  the  country  today;  the 


Busin0ss  L0a(l0r  of  To-day  | 

Must  B0  Trainod  for  Task; 


the  long  pull,  pays  little  attention.  -  ^  r  .  ■  .  .  ..x 

Wide  distribution  is  not  the  trouble  TTnited  Btates  1®®^®  The  Monthly  Review  of  the  Bank  of  Nova  I  exceeded  previous  Aprils |  ncs.sjeader  of  to-morrow  can  be  no  creative,  yet  lew  creative  efforts  can; 

Wide  distrlDution  is  not  the  trouble,  united  States  fn„fnr  ^ht  h  v,  hi  h  in  single  exception  of  1!I29,  haphazard  product  of  chance  or  en-  succeed  without  their  co-operation.! 

Steel  has  a  very  wide  distribution,  but  nobody  suggests  *®  wnicn  prooaoiy  nas  more  lo  oo  ;  votume  of  output  is  vironnient,  but  must  be  trained  and  Ranking  may  not,  in  it.self,  he  eitherl 

that  that  fact  impairs  the  quality  of  Its  management  undoubted  progress  and  prosperity  of  this  ijiteiy  to  approac  i  last  year’s  prepared  for  his  task;  he  must  not  the  brains  or  the  heart  of  the  mod-i 

policies.  The  difference  is  that  the  Steel  distribution  ®®^°try  during  the  la.st  ten  years  than  any  other  single  level  until  late  this  fall,  if  at  all.  As  only  he  familiar  wih  he  business  un-  ern  business  bod>,  hut  certainly  it; 
has  heVti  effected  slowlv  over  a  neriod  of  mnnv  vears  consideration.  Concisely  Stated,  it  is  simply  this,  that  regards  the  building  industry,  fun-idcr  his  control  hut  he  must  be  thor-  con.stitutes  the  arteries  through 
thatThr  LdZ  are  U  the  prices  of  the  things  which  we  sell  have  risen  con-  rtamental  conditions,  at  the  moment,  j  oughly  familiar  with  world-wide  which  flows  the  life-blood  of  trade! 

that  the  Steel  holders  are  largely  long  pull  holders,  tv,«  r.™  ...o..  i.,,.,.!  Ihtle  more  satisfactory  than  a;  economic  forces  which  today  affect  and  commerce,  of  Indiistrv  and  ag-i 

that  a  great  many  of  them  are  or  have  been  actively  s*a®^hly  more  from  the  pre-war  level  than  the  prices  period  ended  May;  all  business.  Walter  W.  Head,  pre-  rirnltiire.  It  is  an  ind1spensal>ie  | 

connected  with  the  industry,  that  taken  as  a  whole  things  which  we  buy.  In  only  two  years  of  the  2^.  1930,  non  -  residential  building;  sideni  of  the  I’oreman-Stale  ,\a-  agency  for  Ihc  transfer  of  capital! 

thev  know  its  nroblems  and  are  good  ludees  of  exnert  P^®*'  decade  was  this  condition  reversed,  and  the  price  was  nearly  up  to  last  year’s  volume.  !  tionai  Bank  and  of  the  Foreman-  and  labor  into  productive  achieve- i 


New  York. — The  succe.ssfiil 


"In  one  .scn.se.  their  activity  is  not 


they  know  its  problems  and  are  good  judges  of  expert  P^®*'  decade  was  this  condition  reversed,  and  the  price  was  nearly  up  to  last  year’s  volume.  !  tionai  Bank  and  of  the  Foreman-  and  labor  Into  productive  achieve- i 
management  All  these  things  mav  in  time  come  to  be  of  <>««■  •mports  e.stablished  at  a  higher  level  than  the  !  Re.sidcntial  building,  however,  lag-  .Slate  Trust  &  Savings  Bank,  told  ment."  j 

management.  Aii  tnese  inings  may  m  time  come  to  he  exDorts-  and  these  were  the  vears  of  the  ^ed  behind.  Total  building  contracts  |  members  of  the  Illinois  Bankers  As-  If  business  men  to-day  were  to  at- 

.true  of  the  automobile  Industry,  and  of  several  other  P  these  were  the  years  of  the  construction  this  socialion  .at  their  annual  convention  tempt  to  carrv  on  their  business  as 


industries  which  have  recently  passed  from  the  hands  8^^®®^  *0  f^e  price  recovery  of  agricultural  products  33  approximatelv  in  Peoria. 

of  a  few  big  owners  into  those  of  the  general  public,  ^*^®  smash  of  1921.  In  1922  import  and  export;  $1. 934.000,000.  contrasted  with  $2,-  Moreover,  the  bar 

In  the  meantime,  investors  will  do  well  to  hear  in  mind  P>dces  stood  in  almost  the  same  relation  to  one  another  j  310,000.000  in  1929  and  $2,679,000.-  .siicce.s.sful  business 


bii.siness  was  conducted  25  years! 
banker  declared,  the  ago.  the  resiilf  would  be  disastrous,! 
ess  man  of  to-mor-  Mr.  Head  told  the  bankers,  adding! 


mere  width  of  distribution  is  not  always  a  favorable  °°  ''^®  *^®®°  getting  an  average  of  about  $140  ,  and  we  are  at  that  period  of  the  tion  of  additional  capital,  must  keep  i 

factor  !  f®*"  experts  which  in  1913  would  have  been  worth  $100,  '  year  when  building  construction  is  ever  in  mind  his  duty  to  employ  thej  c 


while  we  have  paid  only  about  $130  for  a  corresponding  '  largest 


tion  of  additional  capital,  must  keep  in  men’s  relationships  with  each 
ever  in  mind  his  duty  to  employ  thej  other.  The  present-day  indepen- 
capital  and  labor  under  his  control  i  dence  of  the  average  man.  he  point- 


Gold  Hoarding  And  Prices 


;  quantity  of  imports.  It  follows  that  we  have  been  able  | 


In  the  textile  industry  earnings  in  productive  channels  and  for  pro-  ed  out.  has  altered  the  whole  mar- 


will  fall  substantially  below  those  of  ductive  purposes. 


jin  these  five  years  to  obtain  a  very  substantial  cash  ^  ^33:)  cotton  goods,  earnings  for  "Capital  must  be  kept  at  work  for 


ket  structure  of  American  business. 
"Witji  blit  few  exceptions,”  he 


The  accumulation  of  gold  in  the  hands  of  any  central  I  balance  in  our  foreign  trade  by  a  very  much  lower  ;  the  first  half  of  the  current  year  men.  and  not  men  at  work  for  capi- 1  said,  "onr  markets  today  are  buyers’ 
bank  to  an  extent  beyond  the  legitimate  require- 1  expenditure  of  our  own  productive  activities  than  |  will  be  well  below  tho.se  of  the  cor-  tal.”  .Mr.  Head  told  the  convention  j  markets.  We  hold  the  attention  of 
ments  of  the  note  issue  of  that  bank  Is  equivalent  to  |  would  have  been  necessary  in  1913;  and  the  balance  of  ;  responding  period  of  1929,  and  the  delegates.  the  prospective  purchaser  with 

..  .  X..  ,  .0.  T,  X  . J.  -.xx  _ te _ xi _  ;  same  holds  true  in  w'oollen  goods.  ‘This  is  the  demand  which  the  every  means  at  our  command  and 


the  prospective  purchaser  with 
every  means  at  our  command  and 


the  withdrawal  of  the  surplus  gold  from  all  monetary  productive  activity  which  is  not  required  for  the  carry-  ’  gf  the  n^ajority  of  silk  future  wiil  make  upon  the  business'  with  ever'v  method  which  man  can 

use.  It  is  as  If  the  world’s  supply  were  reduced  to  a  mg  on  of  our  foreign  trade  has  naturally  been  avail- |  manufacturing  companies  for  the  leader  of  to-morrow.”  he  said.  “It :  devi.se.  The  purchaser  of  to-day  has 

corresponding  extent  by  the  throwing  of  gold  into  the  ®Me  for  the  increase  of  our  domestic  supply  of  con-  1  first  half  of  1930,  w‘hen  returned,  will  is  merely  an  extension  of  the  re-j  vastly  different  ideas  than  the  buy- 

sea.  The  recent  tendencies  of  the  Bank  of  France  and  sumable  goods.  1  be  well  under  those  of  the  corres-  quirements  which  are  being  laidiip-jer  of  2.5  years  ago.  He  has  more 

of  the  Federal  Reserve  system  of  the  United  States!  Canadian  exports  are  not  very  highly  diversified,;  ponding  period  of  1929.  As  for  the  on  the  business  men  of  to-day  re-:  money  to  spend.  He  has  more  time 
^  ^  jiuixiuiiivii-i.  ij.  x-  steel  industry,  last  years  results  quirements  which  thev  are  meeting:  in  which  to  eniov  that  which  he  mav 

have  thus  demonetized  an  amount  of  gold  which  may  and  the  high  price  level  which  has  ruled  in  connection;  approximated  for  most  creditably  every  day  in  the  year.  '  buy  with  it.  He  has  new  desires  to 


be  well  under  ttose  of  the  corres-  quirements  which  are  being  laidiip-ier  of 
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of  the  Federal  Reserve  system  of  the  United  States  I  Canadian  exports  are  not  very  highly  diversified,  j  ponding  period  of  1929.  As  for  the  on  the  business  men  of  to-day  re-  money  to  spend.  He  has 
ux  tiic  x-cucitti  ivcacivc  oyoLcui  ui  uuiicu  ijuiiea  ......  ,  ,  ,  v.  ^  •  x-  ^  Steel  industry,  last  years  results  quirements  which  thev  are  meeting :  in  which  to  eniov  that  whi 

have  thus  demonetized  an  amount  of  gold  which  may  and  the  high  price  level  which  has  ruled  in  connection;  approximated  for  most  creditably  every  day  in  the  year.  '  buy  with  it.  He  has  new 

be  estimated  as  being  well  in  excess  of  a  billion  dollars.  them  has  undoubtedly  been  due  to  the  ^rength  i  companies  before  the  final  month  of  "These  new  responsibilities  rest  satisfy. 


"These  new  responsibilities  rest '  satisfy. 


Cooper 

Florist 

TORONTO 

Royal  York  Hotel  71  King  W. 


The  effect  of  this  reduction  is  necessarily  a  great  of  the  wheat  market  and  of  the  market  for  pulp  and;  1930  at  the  earliest.  In  oil  refinin.g  with  peculiar  weight  upon  the  bank-j  Increaseil  .Vetirity.  FlOrlst 

reduction  in  the  world  price  level  for  commodities;  paper  products.  We  have  been  apt  to  think  ourselves  i  and  marketing  there  are  no  signs  of  ers  of  America”  he  continued.;  "These  changes  in  business  meth-|  TORONTO 

for  the  amount  of  purchasing  power  in  the  hoarding  unfortunate  because  of  the  drop  in  these  two  items  at  I  reriavery.  nantirioo  am  im  i  ‘^,.’1“’''®'?!''.  ''unction, ;  ods  and  in  the  business  man’s  con-i  .  York  Hotel  71  Klnn  w 

xxx^  axx  xxuxxx  v/x  y  v.xxcxouiK  jxxxn.,::  1.XXC  xiuai ulug  .  .  xi.  J  1.  x  xx  .  r  x  x..  x,  However,  Other  industries  are  im-  theirs  is  an  activity  which  is  woven  tion  of  what  constitutes  real  busi-i  Reyai  YorKiiotei  7i  King  Af. 

countries  is  not  increased,  while  that  of  the  countries  the  end  of  the  decade,  but  as  a  matter  of  fact  the  fall  |  proving.  The  chain  stores  arc  doing  inoxlricably  into  the  fabric  of  the  :  ness  achievement  have  resulted  in  a 

from  which  the  gold  has  been  withdrawn  is  diminished.  price  of  our  exports  between  1927  and  1929  was  !  relatively  well.  Karning.s  of  thej  business  structure.  Their  efficien- 1  tremendous  increa.se  of  business  ac-  .  ... _  _ — -  ■  ■  " 

The  piling  up  of  gold  in  the  two  countries  referred  almost  equalled  by  the  fall  in  price  of  the  goods  which  I  electrical  equipment  companies,  foricy  or  lack  of  efficiency  acceler-  tivity.  They  have  resulted  in  the  for-  * 

to  does  not  seem  to  have  been  the  result  of  deliberate  other  people  produce  and  sell  to  us.  Similarly,  the  t^ie  first  half  of  1930  .should  in  most|ates  or  retards  the  progress  |  mation  of  gigantic  corporations  —  a  days  have  been  di.splacrd  hy  the 
.  XI.  X.  _  I  X  xt.  x,x  .J  «rx.a«nf  x-nniiniiod  dxawnward  T«xawx.r«x.ni  in  ..rkoQf  lo  eases  equal  thoso  for  thc  Similar  I  nol  only  of  their  own  business,  i  score  or  more  with  resources  in  ex-  eight  hour  day.  This  change  will 

policy,  but  rather  of  an  economic  error  In  another  field.  ^  wixj  t®29  period.  The  motion  picture  in-j  but  of  overy  business.  Their  deci-1  cess  of  $1,000,009,000  each."  come,  he  said,  as  soon  as  Ihe  gains 

In  the  case  of  the  United  States  it  w4ls  the  refusal,  ad  isolated  price  phenomenon.  Cotton,  one  of  our  chief  which  until  quite  recently  sions  affect  the  conduct  of  every  |  Mr.  Head  predicted  for  the  future  in  individual  productivity,  niado  po.s- 

through  a  prohibitive  tariff,  to  accept  goods  In  settle-  imports,  and  many  other  natural  products  for  which  more  than  held  its  own,  is  lieginning I  enterprise.  Their  problems  a^’e  of '  America,  greater  effirieney,  greater  sible  hy  new  equipment  and  .id- 
ment  of  the  balance  of  payments  due  by  debtor  nations  e®*’  climate  is  unsuitable,  are  declining  with  equal  to  show  signs  of  recession,  which.! \iial  interest  in  every  undertaking ;  use  of  machinery,  and  as  a  result,  vanced  methods  of  production,  inak; 

In  the  case  of  France  it  is  now  sueecsted  with  some  rapidity.  In  the  long  run  it  makes  little  difference  to  however,  may  be  temporary.  In  and.  conversely,  the  problems  of  greater  leisure.  There  is  reason  to  it  erononiically  possible  and  ndvisa- 
in  me  case  oi  r  ranee  ii  is  now  suggesiea,  ■wim  some  e  :  ,  ,  i  the  utility  industry  no  marked  ini-  every  hmsiness  man.  big  or  littie,  I  believe,  he  said,  that  the  six-dav  ble. 

plausibility,  by  thc  Council  of  the  International  Cham-  Canada  whether  the  worlds  prevailing  price  level  Is  electric  power  sales  is!  throughout  the  length  and  breadth!  week  may  be  replaced  by  the' five-  "This  again,  will  mean  incrcisrd 

her  of  Commerce  that  it  was  due  to  the  stabilization  above  or  below  that  of  1913,  provided  only  that  we  expected  prior  to  next  autumn.  of  Ihe  land,  are  their  problems:  1  day  week,  as  the  10  and  12  hour  social  freedom  of  the  individual,  .imi 

of  the  franc  at  too  low  a  level,  inducing  a  large  outflow  continue  to  be  able  to  buy  as  large  a  quantity  of  the  - - - - — - * -  again  we  will  have  new  desires  .o-d 

of  French  securities  to  other  countries.  things  we  have  to  Import  in  exchange  for  a  given  | - — - — - - —  ambitions,  a  still  higher  .standard  <>: 

The  most  unfortunate  aspect  of  thc  matter  is  that  ^®  ^''®  ^  ®®n>lus.  j  T  Cy.J.  *  £  u.  living.”  he  said. _ _ 

insofar  as  the  present  price  level  is  the  result  of  this  * -  l.TtSl'Ct^  ^  O/  BIG  TKI.KI'HOMl  MVK.S 

demonetization,  it  will  necessarily  be  raised  again  p  !  '  Hamilton.  —  rhe  Bell  relcpiionr. 

whenever  the  nations  in  question  decide  or  are  com-  l.»OUpon8  - - - - - — - '  ■  ■  .  .  ...  (  ompany  will  shortly  compietc  tl'< 

pelled  to  part  with  their  surplus  gold.  The  future  It  begins  to  look  as  if,  in  the  event  of  a  Conservative  i  C  anada  has  steadily  been  adding  able  to  avail  themselves  of  the  fa-  Mo  subscribe,  but  many  of  the  cus-  ef  miles  of  roppri- 


payments  due  by  debtor  nations  e®*’  climate  is  unsuitable,  are  declining  with  equal  to  show  signs  of  recession,  which,  \iial  interest  in  every  undertaking ;  use  of  machinery,  and  as  a  result,!  va 

It  Is  now  sueecsted  with  some  rapidity.  In  the  long  run  it  makes  little  difference  to  however,  may  be  temporary.  In  and.  conversely,  the  problem.s  of  greater  leisure.  rhere  i.s  reason  to  j  it 

.Ixf  r«n,d;  whether  the  world‘«  nreveiitn.r  nrtee  level  te  I  the  Utility  Indu.stryno  marked  im-  every  hmsiness  man.  big  or  littie,  believe,  he  said,  that  the  .si.x-day  hi 


provement  In  electric  power  sales  is!  throughout,  t^e  length  and  breadth !  w^oek  may  be  replaced  by  the  five- 
expected  prior  to  next  autumn.  of  Ihe  land,  are  their  problems:  i  day  week,  as  the  10  and  12  hour 


Coupons 


Inside  Stories  of  the  Street 


: '  use  of  machinery,  and  as  a  result,!  vanced  methods  of  produclion,  maks 
ij  greater  leisure.  There  i.s  reason  to!  '<  economically  possible  and  ndvisa- 
I  believe,  he  said,  that  Ihe  six-day  |  hie. 

I !  week  may  be  replaced  by  the  five-|  "This  again,  will  mean  incrc  isrd 
1  day  week,  as  the  10  and  12  hour!  social  freedom  of  the  individual,  .imi 

- • -  again  we  will  have  new  desires  .ird 

....  I  ambitions,  a  still  higher  .standard  or 

!  living,”  he  said. 

2  Street  !  BIG  TKIxKI'HOM;  mvk.s 

I  Hamilton.  —  The  Bell  Teleptiono 
■  - '  .  ■  ...  I  Company  will  shortly  compicto  tlx- 

!  to  subscribe,  but  manv  of  the  ens-  "ork  of  erecting  .15  miles  of  roppf'r 


pelled  to  part  with  their  surplus  gold.  The  future  I  It  beelns  to  look  as  if  in  the  event  of  a  Conservative  '  Canada  has  steadily  been  adding  able  to  avail  themselves  of  the  fa-  Mo  subscribe,  but  many  of  the  cus-  "C'®  e*  erecting  .to  miles  of  roppri- 
course  of  prices  is  therefore  shrouded  in  the  utmost  j  federal  victory.  Ontario’might  lose  a  very  good  Prov-  ! '«  chf>‘n  of  resorts,  especially  'h®  ;  Hlitities  ^jhe^new  resort  i..  placing  nlmiBon  5nd  ll^n $0^ .Another iTu  g" 

uncerUlnty.  Incial  Premier.  ene®  appe.il  ;  -  ties  in  order  to  increase  their  hold-  M’®'®  '^®  pro-ramm  > 


Dr.  Marvin,  economist  of  the  Royal  Bank  of  Canada^  v  ¥  ¥  jATTB.irXIXG  particularly  to  the  ;  There  is  i 

has  suggested  that  the  Federal  Reserve  should  con-  tVelland  and  Kingston  are  two  Ontario  municipalities  1  BIG  SPENDERS  large  spenders  about  the  n 
slderably  increase  its  issues  of  credit,  a  policy  which  which  have  this  year  abandoned  electric  street-car  ser-  •'rem  'ho  i’nited  |  . 

would  both  put  to  use  some  of  the  dead  gold  and  I  vice  and  substituted  motorbuses.  The  future  of  the  !  SGi'es.  This  class  of  travel  has  laeen 
probably  result  after  a  time  in  stimulating  prosperity  | electric  car,  except  as  one  element  in  a  complex  trans-  {showing  a  remarkable  increa.se  dur-  j 


ATTR.irXIXG  particularly  to  the  ;  There  is  a  great  deal  of  popularity  ing.s  of  Power. 

BI(i  SPE>'DERS  large  spenders  about  the  new  shareholder  and  cus-  -  -- 

from  the  i’nited  !  •  iomer  ownership  cam-  All  over  the  United  States  news- 

States.  This  class  of  travel  has  been '':«j;V.ViV‘'v  i,"'’,’''''''!  P^^P®''  I'®®P'®  ’y®  ®"*h''®i‘*®V® 

;tAiIPAIG>  out  by  the  Montreal!  the  quality  of  news- 


in  other  countries  and  facilitating  the  export  of  gold  j  portation  system  in  large  cities,  seems  to  be  very  ,  ing  the  past  few  years,  due  to  the  ;  c  onsolidated.  Perhaps  the  outstand- Mjl'AEITY  been  getting  from  f  an 


from  the  United  States.  But  It  is  very  questionable  |  limited, 
whether  such  a  policy  will  be  adopted.  American  fiscal  ! 


gg  q[  Power.  "^e  construction  of  a  pole  line  ii> 

J _  _  carry  the  Hamilinn-Uori’by  secMou 

All  over  the  United  States  news-  *^®  cable  between  Toronto  auti 
iper  people  are  enthusiastic  about  B'lffalo.  Th  s  means  the  crecBon  or 
the  qiialilv  of  news-  f PPrexmiately  mght  miles  of  I;  le  1., 
Light,  Heat  &  Power  I  LIKE  XHE  print  that'  they  have  «  P®'®'  wmewhere  north  of  A1 

FAEIXY  been  getting  from  f’an-  fhot.  the  cable  continuing  from  th,.rc 
ada  for  «;omo  v,»nr.:  Mi>'  3®  Underground  route.  Thi.«.  to 


reputation  which  Canada  enjoys  as  ins  feature  of  the  campaisn  is  ihej  ada  for  some  years  i  hi.«.  tr 

an  attractive  playground.  It  has  !  very  large  proportion  of  old  share-:  past.  With  the  large  runs  that  most  I  u®'®j®‘'  e' '®''  Pi’e.icct:-  i 


the  neighborhood,  means  a  tola 


xl  Ixx  V  ^  X  .  T  r.  .  travel,  holders  who  are  taking  up  their  newspapers  have,  and  the  short  time  tne  ncignnornoon,  means  a  total  cx 

authorities  are  desperately  afraid  of  inflation  ,  and  j  The  introduction  of  new  models  in  motorcars  will,  i  which  enjoys  a  great  deal  of  wealth,  j  rights  in  connection  with  thc  icw  ;  in  which  theytrytogetitout.il  lias  peP"'ture  of  oiei  $.100, ono. 

are  therefore  reluctant  to  use  their  power  over  the|wcare  told,  be  deferred  for  a  year  or  so  owing  to  poor  '  likes  to  have  all  possible  convent- .  offering.  Thi.s  is  not  to  he  wonder- |  been  necessary  to  make  a  very  fine  •  |.■v  poitTix  l  i 

Issue  of  credit  even  to  prevent  an  unnecessary  and  demand  this  sicason.  The  knowledge  that  the  existing  !  ePces  at  the  disposal,  aud  are  only  jed  at  because  everybody  who  in  the  quality  of  newsprint  that  will  'stand  l-'I  DKIS  I  BOM  !•  It 

.,xi>».,x>ffahix>  'Thorxx  ixi  fhx>  e,,.,»sx»,  xxx.,nx.ixax>.<,  xi  .xii  x  lx  xw  x  *  j  x  ^  x  ,  too  glad  to  paj’  fOT  it  in  Order  to  get  'past  has  taken  up  the  Power  rights  'the  strain  of  the  printing  pres.se.s  Vancouver.  1, umber  expo.t-. 

regrettable  deflation.  There  IS  the  further  considera-  patterns  will  not  be  thrown  out-of-date  for  at  least  j.  The  pioneer  in  this  particular  has  made  a  very  handsome  profit  on  I  without  breaking.  It  is  generally  ;  from  the  Fra.^rr  ntve,-  during  h- 

tion  that  expansion  of  credit  in  a  single  country,  and  twelve  months  may  possibly  do  something  to  Improve  fi^id  in  Canada  was  the  old  Chateau  ;them  over  a  period  of  years,  and  re- ;  admitted  tliat  the  quality  of  most  of  first  four  months  of  the  yea'  arK'mii 

especially  among  a  speculatively-inclined  people  like  {demand.  We  have  long  suspected  that  the  practice  of  Frontenac  in  Quebec,  but  during  re-!  suits  in  their  being  eager  to  take  up  '  thc  product.^  of  the  lanadi.an  mills  l®  f'-  niillio  i  feet  Approx:mi‘i-i' 

the  Americans,  is  extremely  apt  to  have  more  effect  I  making  motorists  get  a  fresh  car  every  season  might  ®®*’*  years  the  Mount  Royal  was  any  new  offer  that  may  be  made  l.y  are  the  finest  that  has  ever  been  1  OOu  ton.s  of  tiox  shook,  veneer  .  ik' 

in  the  security  markets,  which  are  chiefly  local,  than  j  be  a  boomerang  for  the  industry.  Montreal,  and  then  the  ;  the  company.  This  is  the  second  :  handled  in  the  press  rormis  of  the  lath  and  15  milil^on  shingles  :»P,e  r, 

.  ..  M.x  X  Ki  1,1  •  ♦  !  K  ^  Royal  York  in  Toronto.  Out  In  the  : customer  ownership  compalgn,  and  various  American  papers,  and  there  Porl®''  duitng  the  s.npe  period. 


in  the  commodity  markets  which  are  highly  interna¬ 
tional.  ’This  seems  to  have  been  the  case  in  1929,  when 


^  I  country  the  new  Manoir  RichQlicii  most  of  the  people  who  subscribed  is  such  a  big  saving  of  time  In  hand 

Many  stocks  are  now  attractive  on  the  basis  of  their  Ms  attracting  the  best  class  of  pat-  |On  the  last  occasion  are  trying  to  ling  it.  due  to  it.s  strong  ifxiure,  and 


in  spite  of  the  efforts  of  the  Reserve  authorities  the  !  earnings,  but  It  is  so  long  since  anybody  bought  stocks  jronage  ever  brought  into  the  I„ower  avail  themselves  of  the  opportunity  many  of  the  newspapers  would  glad 
increase  in  gold  holdings  began  to  be  reflected  by  an  (on  the  basis  of  earnings  that  buyers  are  not  paying  Lawrence,  and  now  the  new  de-  ^at  is  now  being  given  to  thenr  ly  pay  a  somewhat  higher  price  tor 
In  “nBurvpo  nf  mamhpp  h.nUa"  orhioh  no  L  ♦  .u  ^  ^  ^  **  velopment  of  Luceme-ln-Quebec  v.ll  ;  The  conditions  that  prevail  do  not  ;  it  than  any  other  paper  in  ’he 


increase  in  “reserves  of  member  banks",  which  na-  any  attention  to  them. 


make  many  new  friends  who  will  be  j  make  it  as  easy  as  usual  for  people  world. 


ThP  Ftnsnrlal  TIn.p*  lx  prUilt-n  «-  f 
publlahPd  at  t>Ll  Cialtf  .‘>trt6i  Wx,t 
Montraal.  by  Th«  .Moiitrral  F.i.a 
ct«I  Tlm*a  P'lhll.Mnii  Conipf  y 
I.lnslted.  Montreal  Gantral  k!an, 
ac«r.  David  Buraalda. 


HINTS  TO  INVESTORS 


Business  Conditions 

/^UR  N^onthly  Investment  Letter 
for  July,  in  a  review  of  business 
conditions,  contends  that  1929  will 
prove  to  have  been  a  year  of  ab¬ 
normal  activity,  rather  than  1930 
one  of  marked  depression. 

Our  letter  contains  much  informa- 
•  '  tion  of  value  to  investors.  A  copy 
will  be  sent  on  request. 

HANSON  BROS 

INCOnPORATED 


255  St.  James  Street,  MONTREAL 


S50  Bay  Street 
TORONTO 
tz 


44  St.  Stioislas  Street 
QUEBEC 


56  Sparks  Street 
OTTAWA  , 


I  Mostly  Inactive. 

■''As  «  subscriber  to  your  excellent 


Peninsular  Petroleum. 


Quebec  P.  &  P.  Preferred.  ' 

Will  you  ylcase  a/lnise  me  what  is 
the  value  ti/  Quebec  Pulp  *&  Paper 
Corporation  preferred  shares? — "It.M." 

Current  quotations  on  Quebec  i’lili) 
&  Paper  preferred  are  17  to  19. 

International  Nickel. 

7  am  n  subscriber  to  your  paper  and 
I  should  like,  to  have  your  aclriee  as 
to  irhethcr  I  should  sell  Intrrnallonal 
Xickel  at  the  present  market  priee  or 
keep  it  for  future  possibilities? 

I  hold  45  shares — paid  for  outripht, 
cost  priee  teas  SS.  Would  it  he.  better 
for  me  to  take  my  loss? — "E.O.” 

\Vc  see  no  rea.son  why  International 
Nickel  owned  oiitrls-ht  at  36  .should  be 
.sold  at  to-day’s  market. 

Due  to  conditions  in  the  c-opper 
market,  it  may  be  some  considerable 
time  before  Nickel  <x>me.s  back  to  yotir 
purchase  level.  F’otentlalities  for,  the 
stock  over  a  period  of  years,  however, 
are  still  ver.v  substantial,  and  it  would 
appear  to  he  poor  policy  for  you  to 
take  your  lo.ss  at  this  time  and  switch 
into  another  .stock. 

Stocks  For  Short  Hold 

A.?  a  subscriber  to  your  raluebte 
paper,  I  would  ask  your  advice  on 
some  stocks. 

What  is  your  opinion  on  the  folloie- 
iny  stocks  bouphl  outripht  for  a  hold 
of  not  more,  than  three  months?  : 


Common  Stocks  as  Investments 


ARTICLE  >0.  1. 

Fears^  have  been  expressed  in  i  exclus: 
many  quarters  that  the  drastic  re-  !  manen 
cession  in  common  stock  levels  !  icy  cvi 
since  last  September  will  have  a  j  man. 
serious  effect  upon  investment  |  ger  of 
buying  of  junior  securities  which  of  can 
will  be  felt  for  some  years  to  '  kept  i 
come  in  the  stock  market.  Tlic,  |  tuality 
point  is  made  that  the  great  bull  *  velop 
market  which  reached  its  peak  j  cial  st 
la.st  fall  brought  many  investors  |  return 


exclusively  as  long-term  or  per¬ 
manent  investments  is  poor  pol¬ 
icy  even  for  the  average  business 
man.  There  is  always  the  dan¬ 
ger  of  serious  contraction  or  loss 
of  earning  power,  and  it  should  be 
kept  in  niind»that  such  an  even¬ 
tuality  is  much  more  likely  to  de¬ 
velop  during  a  period  of  finan¬ 
cial  stress  when  both  equity  and 
return  on  junior  securities  are 


into  the  stock  market  who  had  j  likely  to  be  at  low  levels. 


As  a  subscriber  to  your  excellent  I  am  holdinp  500  shares  of  M’ain-  more  man  mrec  monrns, 

paper,  J  should  like  some  infetrmation  well  Oil  stork  and  early  In.  the  month  "  small  sum  about  $600  which  / 

on  the  following  stocks,  as  to  the  min.  l  received  from  the  Peninsular  Prtro-  1*“^  storks  out¬ 

ing  operations  whirh  each  carries  on  Icums,  Limited,  letter  as  follows: —  ripht  in  hopi's  of  higher  values  in  the 
at  present  and  the  last  quoted,  market  “In  order  to  avoid  delay  in  the  issue  fntre? 

prices,  as  I  am  unable  to  find  any  of  yhur  shares  in  the  Pcn.sin.sular  Home  Od. 


Icums,  Limited,  letter  as  follows:—  ^''s-kcr  values  in  the 

"In  order  to  avoid  delay  in  the  issue  fntre? 

of  yhur  shares  in  the  Pcn.sin.suiar  II ome  Od. 

trace  of  same?  Petroleums,  l.td..  you  should  forward  International  'Sirkc.l. 

British  Matachewan  Gold  Mines,  your  certifirates  in  the  Walnwrll  **  Minnipep  Llectric. 

Ltd.  Oils,  Limited,  by  return  mail  lor  ^  Imperial  Oil.  ^ 

Korthern  Canoida  Mining  Co.  transfer  to  Peninsular  Petroleums,  .  — "A. IP." 

Kerr  Lake  Mine.  Limited,  60S  Concourse  Building,  To-  four  securities  you  mention  all 

Hargrave  SUver  Mines.  ronto,  On.t.  Be  sure  your  certificates  attractive  at  current  level.s  for 

Laval  Quebec  Mines.  are  properly  endorsed  and  signature  ^  over  a  period,  although  Home 

Also—Matheson  Mining  Syndicate?  witnessed."  Nickel  offer  .somewhat  ob- 

_ "SVBSCBIBER  ’’  .scure  possibilities  for  the  immediate 

_  .  .  '  ,  i  Before  proceeding  further  in  the  future.  For  a  short  hold  powtfr 

British  Matachewan  Is  Idle  at  pres-  matter  of  transfer,  I  wish  to  state  stock.s,  such  as  Quebec  Power  and 
ent  with  im  project  of  a  re-openlng  j  communication  so  Montreal  Power  offer  better  pros- 

in  sight.  There  is  no  market  for^the  far  from  the  Wainwell  people  what-  pects. 

.r.  ..  .  ...  uiould  appreciate  receiving  it  seems  to  us,  however,  that  If  the 

Northern  Canada  fs  a  reorganization  information  you  have  at  your  dls.  money  must  be  realized  within  three 
of  the  old  Beaver  Silver,  and  operates  posal  in  connection,  leith  both  the  months  you  would  be  much  better  to 
as  a  mining  investment  trmst.  The  a.jmim  concerns,  as  well  os  your  ad-  keep  away  from  stock.s.  There  seems 
stock  Is  lusted  OP  Standard  Ex-  vice,  as  to  the  best  course  to  follow.  I  little  reason  to  believe,  that  the  mar- 
change  Toronto,  is  not  "C-  ha^e  done  nothing  so  far.  and.  shall  ket  win  go  very  much  lower,  but  at 

aAtait  your  reply  with  anticipation.—  the  same  time,  there  are  no  tndica- 
a  cen  S.  L.S.'  tinn.s  that  anv  marUe.t  imnnavemant 


It  seems  to  us,  however,  that  if  the 


at  25  cents. 

Kerr  Lake  Mining  Company  con- 
trojs  a  number  of  mining  properties 
in  different  part.s  of  the  w-orld.  Its 
Canadian  holdings  are  idle  at  present. 


■'-'■o-  tiorus  that  any  marked  improvement 

We  would  strongly  recommend  that  msy  be  looked  for  before  next  Fall  at 

you  .sell  the  Wainwcll  Oil  stock  that  the  earliest.  As  a  matter  of  fact, 

you  hold  at  the  market  and  not  con-  many  observers  lean  to  the  opinion 


Canadian  holdings  are  idle  at  present.  ’j^’tnto  'peninT^rr  “StroTeum":  rhafanreeat ’‘change  m  mirk°e’J 

Sl^.Tjrns  maln^  properties  appeL  The  market  for  Peninsular  Pefroloums  trend  cannot  ^looked  for  this  year, 
nearing  exhaustion.  There  has  not  ”  ^  '■'*  trrounc  $---->  d  iit  *he  ij  • 

been  any  quotation  on  the  stock  for  nwell  Massey  -  Harrw. 

,ome  time.  'f  pio  you.  think  Massey. Harris  com- 

Hargraves  Silver  Mines  merged  with  ®  ''  Pmsent  prirrs,  er 

the  Reliance  Silver  Mines  back  in  f" f”’’  ''p  you  think  their  dividend  wall  be  rut 


provioii.sly  confined  their  attention 
strictly  to  bonds. 

There  is  no  question  but  that, 
apart  altogether  from  the  huge 
losses  suffered  by  marginal  trad¬ 
ers,  other  evils  re.siilted  from  Ihe 
hull  market  in  stocks,  such  as  the 
concentration  upon  junior  equities 
as  investment  vehicles  by  people 
who  should  have  confined  their 
attention  mainly  to  high  grade 
bonds.  On  the  other  hand,  it  may 
be  aeeeptcd  that,  for  the  average 
investor  well  chosen  eommon 
stocks  offer  almost  as  good  pro¬ 
tection  .as  the  bulk  of  high  grade 
bonds,  and.  of  course,  have  far 
greater  potentialities  for  large 
scale  return  over  a  period  of 
years. 

In  choosing  between  bonds  and 
common  stock.?  as  investments, 
the  needs  and  position  of  the.  in¬ 
vestor  is  an  important  considera¬ 
tion.  The  principal  danger  In 
holding  junior  equities  as  long¬ 
term  investments  is  the  possihili- 
1v  of  the  holder  having  to  sell  in 
a  bad  market  at  a  loss.  Hence 
Ihe  neces.sity  for  every  investor 
to  have  at  least  a  small  propor¬ 
tion  of  his  or  her  holdings  in 
sound  bonds,  which  may  he  dis¬ 
posed  of  without  involving  a  seri¬ 
ous  loss  in  almost  any  sort  of 
market. 

Investors  who  are  dependent  up¬ 
on  their  investment.?  for  a  portion 
or  all  of  their  income  should,  of 
course,  have  the  bulk  of  iheir 
funds  placed  In  well  protected 
bonds  with  the  balance  in  high- 
grade  preferred  stocks  or 
sound  common  stocks,  divi¬ 
dend.?  on  which  are  almost 
assured  of  being  maintained. 
There  is,  naturally,  always  the  dan¬ 
ger— insofar  a.?  the  average  jun¬ 
ior  issue  is  eoncerned—of  divi- 


-  I?!!,  and  then  .sold  to  Kerr  Lake  ’  ‘ 

Mines.  The  stock  is  worthle.ss.  Wninwoii  nn  v, 

Laval  Quebec  Mines  has  carried  out  .A,  very  jlHle 

.-nncirloraUI^  r,  vr.1 f  inn  nr,v  t  hO  Only  aiSSSt  they  have 


.so  that  the  bid  price  for  the  Peninsii-  „„„  think  their  dividend  wVl  be  rut 
lar  Petroleum  stock  does  not  mean  .rjowu?  Last  year  was  a  much  better 


dends ‘being  rut  or  passed  during  potentialities  for  the  well-manag- 
a  period  of  business  depression,  ed  and  established  operators  in 

.and  the  loss  of  income  on  two  or  the  fields  of  natural  resources  and 

three  securities  on  a  li.st  can  make  basic  industries.  Many  consid- 
a  substantial  difference  in  the  aver-  erations.  however,  enter  into  the 
a.ge  return  on  the  total  invest-  proper  choice  of  .stocks,  and  these 
jnent.  S'’!!!  discussed  in  subsequent 

The  purchase  of  common  stocks  ‘  issues. 

I 

organization,  hut  the  relations  with 


lyrar  for  implement  business  and  they  \ 


Walnwell  Oil  have  very  little  pro-  only  made  85c  over  the  dividend.  I 
lotion  and  the  only  a;sset  they  have  naturally  expect  on  this  year's 


Canadian  Dredge. 


considerable  cxpl-oration,  without  any  “'e.y  ,dve  uviuld  naturally  e.rpcct  on  Hits  years  ^  „.hipi,  fr,r  intPrfercl  seri. 

luck  The  treasury  is  understood  to  refinery  m  the  W  am  well  field,  husiness  the  earniiias  would  drop  o’’  ,,,  ,,  ‘  ,  ,■  r  ,i  «  dm  holding  some  Canadian  Dredge. 

fairl7wen  ^pp^  ^rlow  Ihe  dividend  rate.  Have  you  J  ^ 

.stock  is  listed  on  the  Standard  Stock  reliable  infaniiation  as  to  tlwir  ha^s  Nc-o- 

E.oV,.„p.,  .li  cent,.  _  __  c„„„,,„  *cc  ^Jn.  SnSn  nnJ  Uc  o™-..,  : 

It  isn’t  worth  any  more.  „  .  .  «  .  ment?—  RT.  MAR\S.  corporation  for  the  past  two  vears  Canadian  Dredge  and  Dock,  which 

Mathe.son  Mining  Syndicate  expand-  PrainC  Clhes  Oil.  dVe  believe  there  are  more  attrnc-  shown  a  degree  of  mutual  under-  'ast  year  earned  $4.13  per  .share  .and 

edinto  Mathe.son  Gold,  Limited  The  tive^  purchases  on  the  market  confidence  which  wa.s  $«-37  in  the  previous  year,  and  which 

company  has  a  property  in  Red  Lake  oil  as  a  purchase  at  to-day's  levels?—  'ban  Ma.sse.v_  Hams.  The  high  >b.ld  ^^sent  under  the  old  regime,  at  the  end  of  January  last  J^ad  no 

and  another  in  the  Beatty-Munro  area  WiyMPLG.  on  thi.s  .stock  at  current  levels  giv.,s  The  Budget  recently  brought  down  at  working  capital  of  $1.0o2,000  (currt-nt 

of  Ontario.  They  are  idle  at  present.  pretty  fair  iiulication  of  the  belief  on  qj,  mean  much  in  future  op-  assets  .shownlng  a  ratio  over  ciiiToni 

Thera  is  no  market  for  the  .stock.  At  current  levels  Prairie  City  Oils  the  Street  that  tho  dividend  of  $3  on  the  new  corporation  The  liabilities  of  over  4  to  1)  should  do 


be  fairly  well  supplied  with  cash.  The 
.stock  is  listed  on  the  Standard  Stock  ^ 

Exchange,  selling  arsDiind  Hi  cents.  _ _ 

It  isn’t  worth  any  more. 

Mathe.son  Mining  Syndicate  expand-  Prairic  Cities  Oil. 

edinto  Mathe.son  Gold,  Limited.  Tho 

company  has  a  property  in  Red  Lake  oil  as  a  purchase  at  to-day's  levels?- 
and  another  in  the  Beatty-Munro  area  j.f.S.  WIKKIPEG 
of  Ontario.  They  are  idle  at  present. 

Thera  is  no  market  for  the  stock.  At  current  levels  Prairie  City  Oi 


con>.orat ion.  have  been  placed  on  a  |  or  sieltch  into  some 

much  more  satisfactory  ha.#is.  ^ego- ;  stock?— W.L.D.,  OTTAW’A. 

tiutions  Ixitween  the  miners  and  ihe  ,  ,  ...  i. 

corporation  for  the  past  two  years  Canadian  Dredge  and  Dock,  which 
have  .shown  a  degree  of  mutual  under-  J''’®''  earned  $4.13  pe.i  .share  and 

standing  and  confidence  which  wa.s  *«-37  in  the  previous  year,  and  which 
notably  absent  under  the  old  regime,  'I’e  end  of  January,  last  had  no 
The  Budget  recently  brought  down  at  working  capital  of  $l,0o2.000  (currt-.it 
Ottawa  will  mean  much  in  future  op-  assets  .shownlng  a  ratio  over  ciiiTom 


which  Is  an  out  and  out  gamble  at  tbc  certainly  appears  worth  considering,  thus  .stock  will  not  be  maintained. 


v/hon  the  sound  management  of  the 


steel  end  of  the  business  will  benefit  well  this  year. 


Speculative  Mines. 


ticker  .seldoni  goes  wrong  in  ■  ,  upward  tariff  Pro.spects  for  tho  more  distant  fu- 

oompany  and  the  wide  demand  for  its  cases  like  this,  and  the  action  of  the  pgyjgjojjg  (,„  many  classes  of  steel  regarded  as  bright,  not  only- 

products  in  the  Prairie  Provinces  aro  .stock  market  appears  to  be  borne  out  uuhn..  n  hr,iinfv  of  4<liAf/  on  because  of  the  government  undertak- 

taken  into  consideration.  by  conditions.  While  it  is  pointed  .out  j:,  ’  fom/Ia  Tor  ■‘ht-  Ibgs  decided  on  but  becau.se  of  other 

Current  low  levels  for  the  stock  ore  that  the  biggest  proportion  of  Massey-  n,anufacture  of  coke  and  for  prod'ue-  Public  u-orks  in  view.  Public  works 


"What  do  you.  think  of  the  idea  of  Current  low  levels  for  the  stock  ore  that  the  biggest  proportion  of  Massoy- 
inve.sting  $100  in  the  gold  mines  only,  understood  to  be  due  to  the  fact  that  I  Hurri.s  business  is  done  outside  of 


tion  of  steel  and  Iron  in  this  country 


that  call  for  attention  an  likely  to  be 


such  as  SUscoe,  Vipond,  Sylvanite,  Me-  last  years  operations  were  somewhat  FanaUa,  tho  fact  remaiii.s  that  opera-  ..  ‘  ggyi  oneratioiis  li  more  than  tentative  con.siaera- 

l^itvrc  and  Hotvey  Gold  Mines?  unfavorable  duo  to  a  change  in  'ho  tions  of  the  company  arc  keenly  af-  future  It  will  of  course  takc  H'*’^  election  year.  Both  the 

What  do  you  think  about  the  Ta-  di.stribution  system  which  Involved  I  fcctcd  by-  the  situation  of  the  western  little"  time  for' these  deeve'  i.  government  and  opposition  forces 


Shota  Mine.  I  knotv  it  is  a  prospect,  considerable  expenditure.  Granted  farmer. 


normal  conditions  In  the  company's 


Also  about  Ventures,  Ltd.?  normal  conditions  In  the  company’s  Due  to  the  short  crop  of  last  year  „r,a.„.t.t«rii„  ori.i  ,.enxi.ier-,i.Kr 

Is  there  any  chance  to  invest  in  the  field  of  operations  this  year,  it  is  be-  und  Hie  failure  of  the  Wheat  Pool  to  ,.„tentii.iitie  -  fnr  ti.e  new 

.banaV'-"S  P."  lleved  that  this  change  will  be  reflect-  market  its  grain,  ronditions  in  tho  .T 

If  .safety  is  your  first  consideration,  increased  earnings  for  the  cur-  Prames  are  not  hoaltliy^^  and  although  gha’^nge^oV’the  old  stocks  of  Besco.  ' 


some  litUe  time  for  these  clecvei^\- I  “  !  -,  *  *  *  ‘  a  ai. 

ments  to  show  their  full  benefits,  W't  I  be  expected  to  commit  thom- 


1s  there  any  chance  to  invest  in  the  field  of  operations  this  year,  it  is  be-  uud  Hie  failure  of  the  Wheat  Pool  to 
hana?" — "N.P."  lleved  that  this  change  will  be  reflect-  market  its  grain,  ronditions  in  tho 


we  would  confine  commitments  to  year. 


advance '  estimates 


solves  to  definite  promises,  from 
which  well  equipped  organizations 
like  Canadian  Dredge  and  Dock  Co. 
should  stand  to  benefit  maKirially 
over  a  term  of  years. 

One  aspect  of  Canadian  Dredge  and 


only  the  dividend-paying  issues.  Me-  should  be  pointed  out,  however,  average  crop  for  the  current  season.  ’^Vith  regard  to  the  relative  rights  aspect  of  Canadian  Dredge  and 

Tntvip  is  Ihe  onlv'  one  on  vour  li'-'t  that  under  existing  circumstances,  market  prospects  arc  not  particularly  th®  various  clas.scs  of  sharchnld-  from  tho  investment  .stand- 

and  as  a  hold  this  is  quite  attractive!  tbe  stock  is  .somewhat  speculative,  bright.  Indications  are  that  the  Can-  ^^s,  it  is  rather  difficult  .for  tho  l.ay-  the  fixed  assets,  repre- 

The'  speculative  opportunities  also  are  Conditions  In  the  West,  due  to  '  tho  adian  farmer  is  in  for  another  lean  make  a  reasonable  coinpari-  pi^mt  but  chiefly  by  equip- 

good  as  the  company  will  soon  build  ®rop  situation,  have  not  been  favor-  period,  and  this  cannot  but  have  an  here.  It  appears,  however,  that  ^  very  real  equity  behind 

a  "  000  ton  mill  an  increase  of  500  ®-bl®  since  last  fall  and  while  there  are  adver.se  reflection  upon  operation.?  of  if  common  shareholders  were  to  ob-  shares.  Not  only  i.s  (ho  company 
ton's  This  will  na'vp  the  wav  to  higher  of  some  impetus  In  busines.s,  implement  companies.  ,  tain  any  recognition  at  all  in  rcorgan-  equipped  to  handle  the  largest  of 

earnings  and  later  to  higher  divi-  th®re  will  doubtless  remain  some  hc.si-  -  izatlon  propo.sals,  they  could  hardly  |  contracts,  but  its  cquip- 

dends.  'fhe  stock  now  pays  $1.00  per  lancy  until  this  fall  when  the  prob-  Dominion  Steel  and  Coal.  b®®"  offeTcd  ^oueb  los.s  than  Is  !  niainly  of  steel  construction. 


able  since  last  fall  and  while  there  are  adver.se  reflection  upon  operations  of  if  cximmon  .shareholders  were  to  ob-  share.s.  Not  only  i.s  (he  company 
signs  of  some  impetus  In  Ijusines.s,  implement  companies.  ,  tain  any  recognition  at  all  in  rcorgan-  j.quippod  to  handle  the  largest  of 


the  largest  of 


annum.  ®ble  results  of  tho  new  crop  can  be 

/  The  other  stock.s  you  mention  arc  estimated. 

J  all  .speculative.  Tashota  is  closed  at  Apart  altogether  from  the  question 
pre.scnt  as  the  treasury  of  the  com-  dividends  being  maintained,  tho  is- 

pany  is  without  funds.  Directors  ire  appears  worth  a  purchase  to-da; 

now  li  ving  to  arrange  further  fin-  ^  hold  over  a  period.  The  Prairii 
'  anccs.  'The  property  i.s  .still  in  the  Frovlnce.s,  while  still  very  much  tie 
prospect  .stage  and  the  .stock  is  a  P®"dent  upon  the  crops  for  their  pro.? 
"•amble  pcrlty,  are  becoming  yearly  less  so  ii 


Dominion  Steel  and  Coal. 

What  is  the  outlook  for  the  new  Do¬ 
minion  Bled  &  Coal  securities? 

I  teas  a  2nd  preferred  holder  of  R. 


izatlon  proposals,  they  could  hardly  contracts,  but  its  cquip- 

have  been  offered  much  los.s  than  Is  !  ment  is  mainly  of  steel  construction, 
being  done  under  tho  projected  plan,  q-pg  company  owns  a  complete  dredg- 


.\11  clas.ses  of  shareholder.s  are  mak-  |  j„„.  ,pq,-i,ip  contracting  plant,  In- 
ing  a  .sacrifice,  as  shareholders  would  eluding  steel  dipper,  hydraulic  and 
necessarily  have  to  do  in  a  case  of  dam  drodge.s,  .steel  marine  drills, 
thi.s  kind,  vvliere  a  corporation  ha.s  steel  and  wooden  tugs,  and  steel  and 
been  so  obviou.sly  overcapitalized,  as  wooden  dump,  fl.at  derrick  and  board- 
VI  as  the  British  Empire  yteel.  Ij^g.  tiouse  soovvs.  It  also  owns  a 

It  Is  quite  possible  that  Second  Pre-  complete  machine  .shop  at  Port  Jlob- 
feri-ed  shareholder.s  may  be  sacrificing  insoii,  fully  equipped  to  take  rare  not 


pendent  upon  the  crops  for  their  pros- 


are  to  get  one  for  five.  At  the  organ, 
ization  of  Besco  this  common  was  only 


pcrlty,  are  becoming  yearly  less  so  in  \wyirth  ig  of  a  2nd  share.— V.S. 


tho  Is-  Steel  and  cannot  see  why  we  got,  ,  ”  “  .  “  '  ““7  |  clam  drodgc.s,  steel  nia 

to-day  wilder  the  reorganization  plan,  only  kind,  vv4i ere  a  corporation  ha.s  i  gtecl  and  wooden  tugs,  an 
’rairio  one  share  for  two,  while  the  common  been  so  obviou.sly  overcapitalized,  as  dump,  fl.at  derrick 

,v,  ,1^  _ _ . _ ..  .e-  ^  the  British  li.mpire  btecl.  hno.  virtuti/t  i* 


*  Ventures  may  bo  classed  as  fair  *bc  recent  trend  towards  moi-e  There,  i.s  no  question  but  that  under  ^ban  common  shareholder.s,  but,  only  of  repair  work  but  building  cf 

peculation  intensive  Industrialization.  This  tend-  new  management  Besco  has  staged  a  relatively,  the  sacrifice  vvdil  probably  equipment  as  well.  At  tho  close  of 

\bana  cannot  he  clas.scd  as  an  in-  shouH*  ot  course,  be  rcnected  wonderful  recovery.  Not  only  have  abobt  the  same  In  the  long  January  last,  fixed  assets,  before  de- 


vestment  yet.  The  future  of  the  pro-  ®  Period  of  years  in  operations  of  important  economies  in  operations 

perty  is  "ov-ershadowed  by  low  base  eslahllshed  companies  operating  in  been  effected,  with  consequent  im- 
metal  prices.  It  is  noteworthy  how-  that  field.  ‘provemeiit  in  earnings  throughout  the 


ever,  that  leading  zinc  producers  arc 
meeting  in  London  thi.s  month  to  dis- 
cu.ss  plans  to  stabilize  the  price  of  the 
metal.  Ore  developments  ut  Abana 
have  been  very  good  of  late.  Tho 
stock  may  be  considered  a  good 
gamble  at  present  prices.  The  stock 
i.s  selling  on  the  Standard  Stock  E.\- 
change,  Toronto. 

Inverness  Mines. 


Steamships  Preferred. 


predation  totalled  $2,593,382,  and  af¬ 
ter  all  adjustments  between  plant  and 
depreciation  accounts  of  $402,175  and 
reserve  for  depreciation  of  $956,775, 


Montreal  Better  Business  Bureau 
Reports  on  Quebec  Gas  Offering 


I  am  holding  Steamships  preferred  capital  assets  were  carried  at  $1,940,- 
at  a  price  of  82.  siwuld  I  sell  and  289.  Such  depreciation  and  ad.iu.st- 
take  my  loss  in  the  light  of  existing  ments  were  equal  to  about  50%  of 


conditions. — R.K.D. 


fixed  as.sets.  Such  assets  are  re- 

- a— — •  -wvw  -wasws  ^  j  c.  garded  as  conservatively  appraised.. 

^ _ .  w.  ...g  C-  Steam.ships  company  has  only  859  preferred 

_  ,,  ,,,  ~  T  preferred  would  inv-olve  a  considerable  _ 

In  connection  with  an  offering  |  by  the  Quebec  Gas  &  Electric  Cor-  loss.  The  immediate  outlook  for  this  ^  t 
being  made  by  the  l/C  Prfit  Munlci-I  poration  in  1927,  who,  in  addition,  company  i.s  somewhat  mixed,  hut  in-  '  ^  i  "  f  t,  a-  ♦ 

pal.  I.t^e,  Quebec,  of  an  issue,  of  i  o?  dividends  paid  Is  $3.00  per  share 


$375,000  six  per  cent.  1.«t  mortgage 


fhise  on  the  understanding  that  a  have  a  better  year  than  last.  A  rcc- 
plant  would  he  built  and  in  a  posi-  ni-d  volume  of  passenger  traffic  and 


of  a  block  of  .shares  '  ,  ,  piani  woiim  ne  nuiir  and  in  a  posi-  ni-d  vo! 

Limited.  You  leitl  Quebec  Gas  and  Elec- (tion  to  supply  the  citizens  of  Throe  high  ea 


"lorn  the  holder  of  a  block  of  shares  .  rv,  u.-  c  j  tsi  J  "’Oilld  be  built  .and  In  a  posi-  ni-d  volume  of  passenger  traffic  and 

in  Inverness  Mines,  Limited.  You  will  Quebec  Gas  and  Elec-  tion  to  supply  the  citizens  of  Throe  high  earnings  from  this  source  are 

note  from  the  enclosed  the  propnso!  ♦•’i®  Corporation,  tho  Better  Bual-  Rivers  by  December  Isf,  1928.  indicated.  With  general  business 

to  sett  nut  their  assets  to  Fitchrtt-  oess  Bureau  of  Montreal  has  pub-  “Much  litigation,  however,  dogged  conditions  on  a  less  active  scale  than 

Romford  Sinidir^te."  llshed  a  hulletln  which  reads,  in  the  company,  princip.ally  in  ronnec-  last  year,  package  freight  traffic  ap- 


Rorpford  Syn.dir.ate.'’  iisnen  a  nuiiPii.i 

I  will  be.  glad  if  you  yoiild  advise  psct.  as  follows: 


tion  with  the  franchise  and  tho tlmel pears  likely  to  be  reduced,  but  on  the 


per  annum,  and  at  the  current  price 
of  38 '.2,  the  yield  is  almost  8*%. 

*~  •  ■  •  —  ■  -i; . . . . 

Ont.  Hydro  Commission 

Controls  Beach  System 


me  as  to  what  you  think  of  this  pro-  "In  1901  the  Three  RKcrs  Gas  limit  for  supply  was  extended  from  other  hand,  .sopie  con.silerable  grain  Rmckitte- The  Reach  Fleetrin  -t-«  I 

position  and  whether  it  improves  the  Fompany  obtained  a  99  ye.ar  fran-  time  to  time.  traffic  which  was  almost  entirely  making  use  of  nowe'r  generated 

position  of  the  shareholders  of  Inver-  ®hise  from  the  City  of  Three  Riv-  “Uifh  that  litigation  now  disposed  lacking  during  1929,  appears  assured.  irnonnis^nn"  the  4t  Ta«-renee  and 

Iirsa  Mines.  Limited.'-,! .J .  Prs-  At  that  time  tho  company  was  of  to  the  interest  of  the  eompany.  an  The  company  had  to  dip  Into  surplus  ^iatrihiitlng  it  through  nefghwlng 

i„  of  fhe  fnet  that  no  worW  i<  aciiially  Operating  and  supplying  ar-  underwriting  arrangement  for  $375.-  to  meet  the  preferred  dividend  the  ”  ‘  ^  *  tt  a 

w.,ng  dol  L  V Tnv™^^  tifieial  R.a.s  to  about  300  customer.?.  ono  bonds  has  been  made  with  la.st  year,  and  although  the  balance  |  of  Dundas  and  Grenville 

and  with  no  annari  nf  sitn?  of  a  re-  "About  three  years  later  natural  Le  Fret  .Municipal  Ltee,  of  Quebec,  sheet  remains  strong,  it  is  doubtful  |  ®oon  es,  as  een  acquire^  it  is 
.».imr.tinn  It  would  t.rohablv  be  best  1*^®"  R'cated  in  the  dlstrirt  and'  “Shnie  month.?  ago  J.  Rose  &  whether  directors  vvoiill  feel  them-  ^  r  n  i  ^  ^ 

<  1  take  o.ivantage  of  the  offer  bome  American  interests  got  Ihe  Company  sold  a  substantial  portion  wives  justified  in  maintaining  jivi-  ®f  ®o  of  ntarlo.  which 

R  th  nro?ertre?  ^om  e^  in  <<1®®  i«upplying  natural  gas  to  the  of  the  preferred  stock  with  a  bonus  dends  on  the  preferred  stock  unless  ‘^us  obtains  control  of  a  "e  work 

Ifie  rros,s.et  Htage  and  the  stork  of  ®Hy  Instead  of  the  artificial  gas.  of  mmiiion  at  $125.  which  netted  the  they  are  fully  earned  th.s  year.  I  Fdvvardsbrr-Tovv 

the  new  .x.inp,an,v  Is  a  gamble,  but.  "'Ifh  that  idea  in  view  they  acq.llred  »So.  „  „i<re  is  a  Pos-,;'f  of  WInchosJc? 

with  lenoeo  in  cash  thev  would  ito- ,  ‘^e  company,  scrapped  With  re.-jiect  to  the  present  of-  s'hili'y  of  divilend.s  on  ’b"  Preferred  j  noLi 


me  as  to  what  you  think  of  this  pro-  m  Jaui  me  inree  Kttvers  t.as  nmit  inr  sin 
position  and  whether  it  improves  the  Fompany  obtained  a  99  year  fratte  time  to  time 
position  of  the  shareholders  of  Inver-  ®hifiP  from  the  City  of  Three  Riv-  “With  that 
itrss  Mines  J  imited '—,1  J  ®rs-  At  that  time  the  company  was  of  lo  the  tnte 

in  Vdew  of  the  fact  that  no  work  is  8.'''”'"'^  operating  and  supplying  ar-  underwriting 
being  done  on  the  inverne.s.s  properly.  309  customer.?.  ono  6^.  bone 

an,i  with  no  apparent  signs  of  a  re-  ‘  About  t hree  years  later  natural  -'"'t 

sumption.  It  would  pnvhablv  be  best  was  located  in  the  district  and'  Shnie  nioi 

to  take  advantage  of  the  offer.  some  American  interests  got  the  (  ompany  sol 

nr,th  properties  eon.  et  ned  are  in  ''1®«  supplying  natural  gas  to  the  of  the  prefer 
the  prosismt  Htage  and  llm  stork  of  oHV  Instead  of  the  artificial  gas.  of  romin.m  a 
the  new  .X.inp,anv  Is  a  gamble,  but.  "'Ifh  that  ide,?  In  view  they  acquired  treasury  $So. 
with  len.ooo  in  cash  thev  would  pro- ,  ®®nfrol  of  the  company,  scrapped  ’  With  re.-j 
t..ablv  do  *,mie  work  wlthm-  whi.  b,  K®*  P'""*  prepared  lo  sup-  bring  of  bo 

as  von  know,  no  mine  will  ever  I-  .ie.  '  ply  requirements  frt.ni  a  well  wblcb  "I  the  roiiipa 
velop'-d.  The  offer  d.->s  uy’,  .  ii! ail  i  li ■">  '*®®o  drilled  somo  eighteen  j  assets  of  t  he 
your  .an.lvmg  anv  extra  .«,h  miles  from  the  riv  The  gas  hup- I  fr  inelilse.  a  | 

I'nlesH  J.„,  r'rew.r.d  to  take  i.  plv  '’•"T  'he  well  t.ill.  t  a'l.  r  t».r..  i;.m  .e  .,  bu 

long  ihnn  e.  w  th  'h'  pro*s,billi y  ,.f  ,  months.  Ib..t  was  in  Hepumibcr  ofpipeu  u.h 
losing  Vkur  ne  n<  .  w.  w'.’l  -Iraw  1''"'.,  mid  He  •■m.p.iiiv  vn  ii*  1  .•  to'  'Vi*.  ve 

fv-  line  h<i.  M  •  ru  s  eit-n.’ve  qpda'ion  , 

w  »r  V  aiv I  w ..  don  •  t ti' nk  |sa  ,v  ..i  *r  •  I  ♦ ».  .4  r  - » n  »  *#.  -e* *  *  ' '  *  t:  _  $  .  ^  ♦  s 
's  St  long  » sf.«  .  isllv  when  '•  -s  <t '  vld*  1  '«.»  .|  .  t  •  «  .'.if.'  r.  de'  •  •  ,  f  .  I  •  '  *  ’ 

tan  f  .  \  .  yr-i  ;  r.  ,a  e  »  *  e-  t  ,  e  <  I.v  t  ■  •  -  • 

►■wl  Iv  k»i9w,  th*  rT>*»'iPb  whi  iiii  t!  ti  e  putp-s  ■  '  py,.  i  *  ;  ■  m*  ..j  -.-r  n*. 

»  ~  J.,-r  ?’h  WST  ''-fi-S-je  '.It'  'o  . •  p  '•  ’*  I  *  ■-» 

JvUM  tash  1  It*  W^S  r»l'  ♦-oe-'-i*  itp* 


the  gas  plant  and  prep.ired  lo  sup-  fi  ring  of  tionds.  tbo  balance  .sheet  |  Pejng  Interrupted,  at  lenv  temporar- 


'I  he  I  ily.  but  it 


I  .  h.id  been 


Milles  from  the  riv  The  gas  niip- I  fr  iiielib 
ply  f'on:  itie  well  t.ilb  I  atl<  r  thr*.  '  lum 
months.  Ib.<t  was  in  Hepieiubcr  of  pipe 
I’lo,;  j,nit  ii.e  iori.p.in.v  vn  u*  u.'i)  F-  to-  ’Vi- 

qpda'u.n  ^  'e 

I'..  .4  r--»n  IT'  '< 

.1  •  »<w  .  '.if.v  .  r.de'  •*..  f.  l- 


eighteen ;  assets  of  the  company  ronbist  of  almarket  hu-  aln.ely 


e.  ;i  piece  of  l.in  1.  a  found, l- 
.1  building  .and  .1  its  mile-' 


I'li^-iiiilliiy  to  .1  laic 
•be  otlp  r  hand.  '  h.- 


le.Ui  h  of  wblvh  lifcs  been  laid  I  dev eV  P' 


'•1  that  ibe 

•  Mb'd  thi.s  .''"’‘■‘'■'meat  consumed  by  the  average  Can- i  TO  LIST  lA'DLSTRIAL  SITES  ‘ 

•  ni.  If,  on  '9  *^®  private  enterprise  .are  particularly  beef.  Iamb  and'  Saint  John  _  The  Committee  of 

n  bu  im-  th-itinuirton.  In  192S.  the  home  market  ‘ ,  be  avlcDUIsion  of  the  Board  o' 

lume.  and  ®>F®nslon  of  the  .svsteiii  will  take ,  qh^orhed  648,590.900  lbs.,  while  lu  I  Trad?  proDoLes  to  comSe 

"•■•■• .  rMan*."'!,,;?."  ™,''' . . .  i'”-; »  rr««rror:",i‘.h"Stm.i  ?..»• 

vti*  I  rat  .  . .  Increase  of  ,.8,  0  ,  i90  jbs.  of  beef,  oc .  jj,  selnt  John.  It  la  the  Intention  to 

*  '  y  “  u<vi>i'  Ml  VT  :  roughly  2  Ih.s.  more  per  capita  The  prepare  a  key  map  showing  the  sltu- 

w  iiit  t  iixwi  uixt.  utiiif  uhii  cFanadtan  market  consumed  70. .509,-  atlon  Of  poaalble  Industrial  sites, 
s'mo.  •  oti.iw  Rep  J'I«  o'  th«  L!ve)o9i.  lbs  of  lamb  and  mutton  In  1929,  There  will  also  be  on  file  full  In- 

,  i.g.-k  ug  S’m  k  H'sneh  of  ihi.  Dvminton  D"-  (“ompared  with  62,290,000  in  1328.  formation  as  to  the  sire  of  the  pfo- 

i n  •  ps-’  iu  d  o'  AgTifii'iii'f.  -how  s  Kub  an  Increase  of  (.,,700,090  ]b*,,  or  pertles,  the  price  at  which  they  are 


of  rural  power  lines  In  Mati'da  and 
.  Edvvardsbiirg  township.?  extending  to 
I  the  surrounding.?  of  Winchester. 

'  The  purcha.se  of  the  Beach  .syrtem 
has  been  under  roiisldcrafioii  for 
I  wo  nionth.s,  and  the  rights  of  stock- 


the  danger  of  loss  in  canning 
power  becomes  greater  so  more 
attention  should  he  paid  to  bonds 
in  tho  building  up  of  an  invest¬ 
ment  structure. 

It  vvill  be.  seen  that  the  high- 
grade  bond  should  have  its  place 
in  every  well  constructed  invest¬ 
ment  list,  and  that  the  proportion 
of  bonds  to  prcfeiTCd  .slocks  and 
common  slocks  must  depend  upon 
the  individual  needs,  financial  po¬ 
sition,  and  prospects  of  the  inves¬ 
tor. 

It  will  be  one  good  result  of 
fho  recent  slock  market  panic  if  a 
le.sson  in  prudence  has  been  taught 
the  average  investor,  who  un¬ 
doubtedly  showed  little  perspec¬ 
tive  and  sense  of  balance  in  mak¬ 
ing  ronimitments  during  the  past 
few  years.  If  any  gr«»at  propor¬ 
tion  of  the  investing  public  has 
been  taught  the  virtues  of  the  un- 
intere.sting.  but  sure,  bond  invest¬ 
ment,  it  vvill.  naturall.v,  result  in 
buying  power  being  considerably  | 
curtailed  on  common  stocks  when  j 
the  next  bull  market  develops.  It  | 
seems  unlikely,  however,  that 
more  than  <a  few  investors  will 
have  benefitted  by  the  lessons 
taught  by  the  current  market;  a 
rising  market  brings  a  temptation 
to  buy  coihmon  stocks  in  prefer¬ 
ence  to  bonds  which  nine  ont  of 
ten  investors  cannot  resist,  bitter 
experiences  of-the  past  being  soon 
forgotten  in  the  contemplation  of 
big  profits  being  piled  tip  in  com¬ 
mon  stock  holdings.  , 

The  common  stock  has  estab¬ 
lished  for  itself  a  definite  niche 
in  the  investor’s  consideration 
which  it  is  certain  to  retain.  More 
especially  should  this  be  so  in 
Fanada,  "which,  still  merely  in  the. 
early  stages  of  its  economic  | 
growth,  offers  wonderful  future  j 


Public  Utility  Bonds 


The  National  Oty  Company  underwrites 
and  deals  in  all  classes  of  sound  investment 
securities. 

Our  lists  of  offerings  always  include  a 
number  of  public  utility  bonds.  Selected 
securities  of  this  class,  issued  by  electric 
-light,  power,  gas,  telephone,  telegraph, 
and  traction  companies,  provide  attractive 
opportunities  for  the  conservative  invest¬ 
ment  of  money.  Supplying  essential 
sernces  in  their  respective  communities, 
these  public  utility  enterprises  possess 
relatively  strong  earning  power  and  their 
senior,  securities  may  be  relied  upon  to 
yield  consistently  dependable  income. 

We  shall  be  pleased,  on  request,  to  submit 
specific  recommendations  for  investment 
in  public  utility  bonds. 


The  National  City  Company 

Umltod  9^  M.  ¥ 


Offiocim  New  York.  Chicago.  Wathincion.  San  Franriaco.  Seattle, London.  Manchatfer* 
Amsterdam,  Geneva,  Tokyo  and  moee  than  fifty  other  cities  of  importance. 


8n  CMAfttn  B.  CoaooN,  o.a.e.* 
f.  B.  MiecDTrif,  t.e. 

EoaoN  L.  PiAfti 


.Advfjory  Board 
Sit  JoffM  Also 
A.  J  Beem'N,  K.e. 
W  N  Taipy,  i.c. 


Lr  Cou  Hr secsT  Molson.  c.mwQ.,  m  e. 


W.  A.  Black 
WttMor  L.  Matthewi 
Tmi  Hon.  J.  M.  Wojon 


South  American  Development 
fostered  by  Intercontinents 
Power  Company 

rIOSE  sections  of  South  America,  not¬ 
ably  Argentina,  Southern  Brazil  and 
Chili,  in  which  the  Intercontinents  Power 
Company  is  at  present  serving  855,000 
people  in  112  communities,  show  a  re- 
marKable  growth  in  the  consumption  of 
electricity. 

Since  the  Intercontinents  Power  Com¬ 
pany  has  entered  this  field,  an  invease  of 
20%  per  annum  has  been  maintained — 
and  this  regular  increase  has  been  confined 
almost  entirely  to  the  consumption  of 
light  and  power  by  homes,  pubhc  biaki- 
ings  and  industries. 

The  present  issue  of  6%  Convertible  De¬ 
bentures  enjoys  ample  security  of  princi¬ 
pal — total  interest  charges,  after  full 
allowance  for  depreciation,  being  earned 
more  than  twice  over  during  the  year  end¬ 
ing  January  31, 1930. 

'“PRICE: — 97  and  Accrued  Interest 
yielding  6.25% 

'  FuR  deUais  upon  request 

E.  H.  Rolunts  &  Sons 

traarno 

INVESTMENT  SECURITIES 

ROYAL  BANK  BUILDING,  MONTREAL 
Telephone  •  LAncaster  8214 


Flood,  Potter©  Ca 

Mernbers  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


■  PrivaXM  «rtm  ta  aU  pnpidpal  ccaUa. 

MONTREAL 

285  Notre  Dame  Street  West 


Ufitmtm  Offices 

DOMINION  SQUARE  BUILDING 
Cot.  Peel  azid  Sc  CadtedM 


Ottawa  Ofjffeu 
55  SPARKS  STREET 


meat  consumed  by  the  average  C’an- 


(0\s|4i|M.  4j(ilil  Min  I Fansdtan  market  conaumed  70..509,.  atlon  Of  poezlble  Industrial  Bites. 
o*i.a»  Rpf  I't^  o'  tb»  L!ve)o9i.  ihfi  of  lamb  and  mutton  In  1929,  There  will  also  be  on  file  full  In- 

8’!"  k  H'tnrh  of  the  D^minton  D"-  c*vrnivarpd  viHb  62, 290, non  in  1328.  formation  an  to  the  size  of  the  pfo- 
^s-•  i'  r.'  A»Tifu!ii)'f.  -Vow  ,  pul.  an  increase  of  (<.,790.099  lb*,,  or  pertie*.  the  price  at  which  they  nrs 

•  n  -ifcK  In  tkc  quantnv  <  f  ,i  early  I  Ib  por  rapft*  offered,  how  near  to  railway,  etc. 


offered,  how  near  to  railway,  etc. 


NEWS  0 

BIG  DECLINE  IN 
BROKERS  LOANS 
MONTH  OF  JUNE 

Drop  of  Over  a  Billion  Brings 
Total  Down  to  $3,727,- 
711,289 

LOWEST  SINCE  1927 


NEW  YORK  STOCKS 


months  of  April  and  May.  These  n|7DDl?C|7MT A TrUli 
sales  represent  purchases  by  2.25  per  K  I*  K|\|*  nK  ll  I  A  1 1 1 
cent,  of  the  company’s  residential 

customers  and  brlns  the  total  sales  M  V  CXA/'V'C  ClIAU/ 
of  these  units  to  9,000  during  the  OIvvAu  011 V  If 

past  four  years. 

A  total  of  15  per  cent,  of  the  com-  1  ^  DDD  rrMT  ||p/|P 

pany’.s  residential  customers  now  JKO  Ault  vull  I  I/Avl 

using  electric  refrigeration  with  an  . _ 

annual  consumption  of  500,000  kilo-  ,  .  ,  f, _ 

watt  hours.  The  use  of  electric  re-  June  Average  of  100  Common 
frigeration  and  other  electric  Stocks  Indicative  of  Recent 
household  devices  has  raised  the  an-  Slumn 


Other  declines  registered  last  ft  A  D  A  MnilirF  Df  TDf  IV  -f2SSSS|S^S|^B|SS|S|Sj|jSB|BS^^S^^nj^S^S5BSS1'  i 

month  wire  18.8  Per  cent,  in  the  rAKAInUUNl  I  UdLIA  I  I  II  I  - 

utilities,  17.5  per  cent.  In  the  mis-  —  - 

cellaneous  industrials,  17.1  per  cent.  AIIADTI7D  ^  I 

in  the  electrical  manufacturing  tJui/Uifl/  UUAA'luA 

shares,  16.7  per  cent,  in  the  cheml-  _  .  — SHDL 
cals,  16  per  cent,  in  the  oils,  9.7  rADNIAIrC  hUU  IlP 

per  cent,  in  the  rails,  9.2  per  CAAIlllfUu  Alllj  Ul 

cent,  in  the  steels.  8.2  per  cent.  _ 

rr'““  ”  proai.  -For  &  Pq-.  |.t.g  Puii 

At  the  end  of  the  month  only  the  $8,300,000— Equal  to  $2.85  ^  Vi/A  CA1.W  A  CAXA 

mines,  equipments  and  chain  stores  on  Capital  Stock  t  •  .  « 

were  selling  lower  than  on  Novem-  LOIlg  pull  mvestors  ate  interested 

**  Th”‘?oo  issues  used  in  the  jelke  SHARP  SUMMER  UPTURN  in  thosc  evidences  of  managerial 

compilation  now  are  represented  by  -  foreSlgnt  whlcK  promise  COntinU* 

460.765,742  shares  of  stock.  New  York.— Although  reports  for  j  nrosneritv  On«‘  RiirVi 

_ : _  the  second  quarter  are  not  yet  com-  CQ  prosperity.  V.me  SUCtt  eVlOence 

Minn  ATinv  wr  t  am  t  n  Ple^e.  it  is  probable  that  Paramount-  is  the  provision  for  renewal  of  de* 

MISSOURI  KANSAS  predated  properUe,  at  advanced 

CAR  LOADINGS  UP  rouf&oMonlSch^lSd  reassured  if  Canadian  Appraisal 

-  be  equal  roughly  to  $2.85  a  share  on  iService  is  USed  for  determining  ' 

Increase  For  June  Over  Preced-  the  2,896,000  shares  of  capital  stock  s-^-.  values  and 

intr  Mnnfh  n.iei  tn  Mnve  Outstanding  during  the  period  and  Jiropcriy  VaiUeS  ana 

g  M  nth  ^  ^  ■  would  compare  with  |5,115,000  or  ^  depreciationSd 

ment  of  Wheat  about  $2.28  a  share  on  2,242,862 

-  shares  in  the  first  half  of  1929.  _  — . 

An  estimated  increase  of  10  per  In  the  first  quarter  of  this  year  CA^JADIA^J  .A-PPRAISAI. 

cent.  In  June  car  loadings  compared  Paramount  reported  an  approximate  a 

with  those  of  May  was  announced  net  of  $4,800,000,  equal  to  $1.79  a  (^OTV/TPA'WV 

by  New  York  officers  of  the  Mis-  share  on  2,685,313  shares,  against  X^v./XVAJTxxi^  A 

souri,  Kansas  &  Texas  Railroad  Co.  $2,565,000  or  $1.16  a  share  on  2,206,-  LIMITED  II 

The  gain  is  attributed  to  the  wheat  505  shares  in  the  first  quarter  of 

movement  which  began  June  16,  to  1929.  f MONTREAL  TORONTO  WINNIPEG 

the  hauling  of  large  quantities  of  Following  the  acquisition  of  Cana-  ,  iA 

cement  for  use  in  road  building  in  (]{aQ  Famous  Players,  Paramount  I 

Oklahoma  and  Texas,  and  the  trans-  nave  3,256,479  shares  of  stock 

portatlon  of  ^teel  pipe  to  be  used  In  outstanding,  but  since  earnings  from 

^e  gas  pipe  lines  running  out  of  ^nis  property  carry  its  share  of  the  — 

Texas  into  the  Middle  west.  capitalization,  increased  stock  will 

Compared  with  June,  1929,  car  not  dilute  .profits  per  share.  Since  creased  Its  holdings  In  the  past  year  Business  usually  improves  in  July 
loadings  on  the  road  show  a  de-  Paramount’s  business  Is  substantial-  ^  According  to  the  state-  and  in  August,  when  new  produq- 

crease  of  9.3  per  cent,  for  June,  the  ly  larger  in  the  last  half  of  the  year  naent  recently  made  by  its  president,  tions  start  to  come  in  with  a  usual 
figures  being  45,849  cars  In  June  than  in  the  first  half  of  the  year,  it  Aloph  Zukor,  there  are  about  1,500  stimulus  to  attendance. 


Stocks  Indicative  of  Recent 
Slump 


Changes  in  Source  of  Loans;  with  the  national  average  annual 

Noted-Shifting  of  From  T'Si 


Outside  to  Banks — Short  Sell¬ 
ing  Was  Factor  in  Change 

New  York.  —  A  decline  of  $1,020,- 
120,623  in  loans  to  brokers  during 
the  month  of  June  brought  the  tot.-il 
to  $3,727,711,289.  which  was  the  lo\v-  i 
est  level  reached  since  August.  1927. 
The  decline  itself  was  the  largest 
since  the  1929  panic  when,  for  the 
month  of  November,  loans  dropped 
$3,092,226,099. 

Piiring  the  most  closely  core.s- 
ponding  period  covered  hy  the  week¬ 
ly  reports  on  brokers’  loans  by  the 
Federal  Reserve  Bank  of  New  York 
there  was  a.  drop  of  only  $685,000,000 
in  loans.  However,  while  the  Stock 


nual  consumption  in  this  group  from  _ _ 

srs "u  anhjsements  big  losers] 

hours  for  a  like  period  in  1930.  ^  ^  ^ - 

With  the  national  average  annual  Utilities  and  Industrials  Next  in 

consumption  per  domestic  o'octric  With  Railroad  Equip- 

customer  recorded  for  1920  at  502  j  v  j  •  v 

kilowatt  hours,  and  in  the  light  of  ments  and  Foods  Vying  For 
the  present  and  immediate  past  End  Place 


kilowatt  hours,  and  in  the  light  of 
the  present  and  immediate  past 
business  depression,  this  sales  ac¬ 
tivity  becomes  outstanding. 


vity  becomes  outstanaing.  New  York.— The  market  value  of 

representative  common  stocks 

rflNTRATT  AWARnS  decreased  $5,414,086,000.  or  16%.  in 
UUlllltnVil  nffnill/U  J^ne  to  $28,465,558,000  at  the  end  of 
rpifin  17 p  1  FI  FIAIIIM  month,  according  to  Frazier, 
IHIN  YhAK  IJlIffll  Jelke  &  Company.  On  a  percentage 
IIIIU  I  unit  UVTf  It  jg  largest  decrease 

- ^  recorded  in  any  month  since  Octo- 

DecUnes  in  Commercial  and  In-  her,  1929.  it  brings  the  appraisal 
dustrial  Construction  ‘’f.  ‘he  lOO  issues  back  to  a  point 

.  |.  _  slightly  lower  than  at  the  end  of 

November.  The  group  is  selling  34.4 

- —  per  cent,  under  the  high  on  August 

Total  U.  S.  contract  awards  for  30th.  1929,  and  17.2  per  cent,  above 


Exchange  report  covered  the  entire  building  and  engineering  construe-  the  low  on  November  13th,  1929. 
month  of  .Tune  the  reports  of  the  tion  during  the  first  five  months  Of  phe  largest  loss  for  the  month 
Reserve  Bank  cover  only  the  period  1930  were  18%  smaller  than  in  the  \(-as  in  the  amusement  group  which 
between  May  27  and  June  25.  If  the  like  1929  period.  This  decline  may  dropped  25.5  per  cent,  and  which 
explanations  for  the  discrepancy  be-  be  attributed  practically  in  its  en-  now  is  back  to  a  point  slightly  above 
tween  the  two  sets  of  reports  is  to  tirety  to  the  slump  in  the  housing  January  31st,  1930;  this  group,  it 
be  found  in  the  difference  between  division,  since  the  declines  in  com-  will  be  remembered,  sustained  the 


At  the  end  of  the  month  only  the 
mines,  equipments  and  chain  stores 
were  selling  lower  than  on  Novem¬ 
ber  13th. 

The  100  issues  used  in  the  Jelke 
compilation  now  are  represented  by 
460,765,742  shares  o!  stock. 

MISSOURI  KANSAS 
CAR  LOADINGS  UP 

Increase  For  June  Over  Preced¬ 
ing  Month  Due  to  Move¬ 
ment  of  Wheat 

An  estimated  increase  of  10  per 


For  the  Long  Pull 

Long  pull  investors  are  interested 
in  those  evidences  of  managerial 
foresight  which  promise  continu* 
ed  prosperity*  One  such  evidence 
is  the  provision  for  renewal  of  de* 
predated  properties  at  advanced 
price  levels.  Such  investors  are 
reassured  if  Canadian  Appraisal 
^e^ice  is  used  for  determining 
jiroperty  values  and 
V  depreciationss 


Canadian  Appraisal 
Company 

LIMITED 


TMONTREAL  TORONTO  WINNIPEG 


division,  since  the  declines  in  com-  will  be  remembered,  sustained  the 
the  period?  covered,  the  Federal  Re-  mercial  and  industrial  construction  largest  percentage  advance  during 

serve  Bank  of  New  York  to-day  are  about  offset  by  expanded  activl-  the  spring  rise.  | 

should  report  a  huge  drop  in  loans,  ties  in  public  works  and  utilities  and  The  motors  dropped  32.2  per  cent. 
If  a  sufficiently  large  decline  is  not  other  fields  of  a  semi-public  nature,  in  June,  but  still  are  selling  above 

Indicated,  other  reasons  for  the  dis-  gays  the  Standard  Statistics  Com-  their  November  lows.  The  market 

crepancy  will  be  found.  pany.  New  York,  in  a  current  survey,  appraisal  of  the  motors  now  stands 


last  year,  against  41,933  in  June  this  is  probable  that  profits  for  the  year  theatres  in  the  system  against  1,000  F 
year.  In  the  week  ended  June  28,  will  be  about  $6  a  share  on  the  a  year  ago.  wei: 

1930,  cars  to  the  number  of  10,446  average  outstanding  common  stock.  Following  the  decline  in  earnings  iod- 
were  loaded,  compared  with  11,781  Paramount  has  increased  its  com-  in  June,  which  is  always  one  of  the 


Foreign  rentals  up  to  June  1st  are 
well  ahead  of  the  same  1929  per- 


In  the  corresponding  week  of  1929.  rnon  stock  by  approximately 


least  profitable  months  of  the  year. 


It  was  pointed  out  that  the|p3j-^g  which  follow; —  at  42  per  cent,  of  their  November 

changes  in  the  sources  of  loans  since  “The  prospects  are  that  second  30th.  1928,  peak.  In  June  the  mines 
last  month,  as  reported  by  the  Stock  !  jjjif.year  results  in  relation  to  1929  declined  20.1  per  cent,  and  the 

Exchange,  suggested  either  that  'Jor- I  compare  more  favorably  chain  store  group,  19.8%.  The  mines 

rowing.?  on  security  collateral  by  tfign  those  for  the  first  six  months,  and  the  chain  stores,  both,  are  sell- 

non-members  of  the  exchange  had  j  however,  this  possibility  rests  large-  ing  at  about  45  per  cent,  of  the  best 

increased  or  else  that  some  of  the  |y  sharpness  of  last  year's  re-  prices  registered  in  the  bull  mar- 

stock  exchange  brokers  had  been  cession,  rather  than  on  any  funda-  ket.  ' 

able  to  finance  their  loans  to  cus-  improvement  to  be  expected  . 

tomers  through  loans  of  stocks  foi  remainder  of  this  year. - — 

the  purpose  of  making  deliveries  on  ^^.p,^.p  n,pnths.  on  the 


pany.  New  York,  in  a,  current  survey,  I  appraisal  of  the  motors  now  stands 


The  market  Notwithstanding  the  decline  from  000  shares  since  June,  1929,  most  of  I  the  management  looks  for  a  sharp 


START  WORK  OK  RESERTOIR 

Calgary.  —  All  plans,  speclfiea- 


June  a  year  ago,  road  officials  ex-  which  has  been  given  in  exchange  upturn  in  July  and  August.  June  tions  and  a  complete  outline  of  the 
pect  the  present  trend  of  Improve-  for  theatrical  properties  that  gave  is  in  some  respects  almost  compar-  tender  for  the  Glenmore  Reservoir 
ment  to  continue.  It  is  thought  an  Immediate  return  on  the  stock  able  with  December  in  the  amuse-  which  will  be  constructed  by  the' 
that  wheat  will  move  in  volume  not-  Issued  in  acquiring  them  as  high  or  ment  field.  It  is  a  month  in  which  city  at  a  cost  of  $3,770,000,  have 
withstand  low  prices  and  the  higher  than  current  earnings  per  the  public  is  apt  to  be  concerned  been  received,  and  tenders  ’  have 


overplus  now  in  storage,  as  many  share  of  Paramount. 


more  with  graduation  exercises  and  been  called.  Mayor  Davison  states 


farmers  in  the  road’s  territory  are  The  company  now  has  by  far  the  outdoor  activities  than  with  theatri-  that  the  construction  will  start  on 
not  in  financial  position  to  hold  the  largest  chain  of  theatres  in  the  cal  amusement.  The  Christmas  August  1,  and  will  be  continued 
crop.  ‘  country  and  has  substantially  in-)  holidays  compete  In  similar  fashion,  until  the  project  is  completed. 


short  sales.  ,  ,  ,,  basis  of  a  probable  closing  of  the  I 

*  believed  that  all  three  iSc- 1  between  levels  of  1929  and  1930, 

tors  had  been  effective  ^  the  crea  -  Aimust-Deceraber  period, 

ng  of  the  discrepancy  between  the  expected  that  the  feline 

two  reports.  Of  course,  it  was  point-  ,  ,  . 

ed  out,  the  decline  itself  had  primar-  somewhat 

lly  been  caused  bv  the  liquidation  of  lower  than  that  previously  indicated, 
marginal  accounts,  partly  offset  by  amounting  to  some  10  to 

the  shifting  of  credit  from  brokers 
to  direct  hank  credit.  1 

Divided  Into  2  Hasses  ;  A  lUCDir  A  M  T  PT 

The  Stock  Exchange  report  divides  ^  fl [Til*  l\||.flll  I  w  I 
the  borrowings  of  members  into 

loans  received  from  New  York  banks  AQCliTC  AT  D17  AP 

or  trust  companies  and  into  loans  fll  | 

extended  by  private  bankers,  brok- 

ers.  foreign  agencies,  etc.  The  de-  » 

dine  in  borrowing  from  the  former  Will  Lxceed  $3, 000, OCX)  August 
source  totalled  $937,841,875,  while  1st,  When  Share  Rights 
the  latter  dropped  only  $82,278,412.  Fvnii-® 

It  was  pointed  out  that  during  the  xuipire 

month  conditions  in  the  money  mar-  - 

ket  had  been  such  as  to  make  for  New  York.  —  Total  assets  of  the 
'  the  shifting  of  loans  from  cut.side  American  Telephone  and  Telegraph 
sources  to  the  banks.  Interest  rates  Company  will  exceed  $3,000,000,000 
fell  to  new  low  levels,  so  that  pro-  first  time  in  history  on  Aug. 

ceeds  from  loans  'were  small.  As  in-  1  next,  when  the  current  rights 
dlcated  in  the  reports  of  the  Reserve  additional  shares  expire,  if  the 

Bank  this  factor  caused  the  shifting  same  proportion  of  stockholders  as 
of  loans  “for  account  of  others’’  to  former  years  elects  to  pay  for 
'  loans  hy  local  member  banks.  additional  shares  under  the  single 

While  the  decline  in  borrowings  P^J'tnent  plan  In  both  1928  and  1926 
from  New  York  institutions  amount-  p^^rly  84%  of  the  stock  offered  in 

;  ed  to  approximately  30  per  cent.,  the  years  wa.s  paid  for  in  full  on 

decline  of  borrowings  from  outside  August  1st. 

sources  was  close  to  15  per  cent.  It  At  the  mid-year  the  assets  of  the 

was  believed  that  short  selling  p.c-  amounted  to  about  $2,845,- 

counted  for  this  difference  in  the  comparing  ■wlth^  $2,704,000.- 

percentage  declines.  Brokers  sell-  J'OO  on  ^larcb  31  and  $2,477,000,000  on 
‘  Ing  for  short  account  borrow  the  The  company  is 

stock  from  other  brokers  holding  $23 1, 940, <00  additional  st^.k 

stocks  against  margin  for  custom-  record  of  May  23  at 

ers.  The  broker  lending  stock  is  ^  one-for-six 

able  to  use  the  proceeds  to  repay  of  subscriptions  are 

hank  loan.s.  Such  Inter-brokerage  on  August  1.  not  including  first 

house  borrowings  would  be  included  P^Jments  under  alternate  instalment 
in  the  Stock  Exchange  report  on 

loans  for  account  of  outside  sources.  -OOd  will  ha^e  been  added  to  the 
Reports  of  speculation  for  the  de-  ^d^PP^ny  s  assets  on  that  date, 
line  during  the  month  suggested  the  J-.  T.  stock  offering  is 

effectiveness  of  this  factor.  h^rgost  issuance  of  capital  stock 

On  the  other  hand  it  was  pointed  ’P  history  of  the  company  and  of 
out  that  outside  loans  are  far  below  American  industry  and  represents  in 
loans  for  account  of  New  York  banks  aggregate  an  amount  superior 

BO  that  the  extent  to  which  with-  outstanding  capita)  of  all  but 

drawal  of  loans  by  outside  sources  ’P 

due  to  low  interest  rates  had  jeen  stockholders  re¬ 
offset  hy  short  sales  could  not  nave  -"aTanfs  on  or  about 

Involved  a  large  proportion  of  'he  9  la.st. 

total  borrowings  of  the  Stock  Ex-  “ 

change  members.  '  niiiTHrAinc  iii  ii  o  \ 


OHIO  PUB.  SERVICE 
SALES  ARE  HIGHER 

Increase  For  April  and  May  Due 
to  Electric  Refrigeration 
Units 

Reports  from  the  appliance  sales 
department  of  the  Ohio  Public  Ser¬ 
vice  Co.,  a  Cities  .Service  Co.,  subsi¬ 
diary  serving  electric  current  in 
Klyria,  Massillon,  Mansfield,  Warren 
and  other  Ohio  rommunitie.s,  indi¬ 
cate  sales  of  l.oOn  domestic  electric 
refrigeration  units  during  the 


‘THE  PRIDE 
OF  FRANCE” 


LOUIS  , 
ROEDEREli^ 
CHAMPAGNE 


Sold  by  ail  leading 
Clubs  and  Hotels 


AMERICAN  T.  AT. 
ASSETS  AT  PEAK 

Exceed  $3,000,000  August 
1st,  When  Share  Rights 
Expire 

New  York.  —  Total  assets  of  the 
American  Telephone  and  Telegraph 
Company  will  exceed  $3,000,000,000 
for  l.he  first  time  in  history  on  Aug¬ 
ust  1  next,  when  the  current  rights 
to  buy  additional  shares  expire,  if  the 
same  proportion  of  stockholders  as 
in  former  years  elects  to  pay  for 
additional  shares  under  the  single 
payment  plan  In  both  1928  and  1926 
nearly  84%  of  the  stock  offered  in 
those  years  wa-s  paid  for  in  full  on 
August  1st. 

At  the  mid-year  the  assets  of  the 
company  amo’unted  to  about  $2,845.- 
000,000  comparing  •with  $2,704,000.- 
000  on  March  31  and  $2,477,000,000  on 
December  31,  1929.  ’The  company  is 
offering  $237,940,700  additional  st<»,k 
to  holders  of  record  of  May  23  at 
$100  a  share  and  on  a  one-for-six 
basis.  If  84%  of  subscriptions  are 
made  on  August  1.  not  including  first 
payments  under  alternate  instalment 
subscription  plans,  more  than  $215,- 
000.000  will  have  been  added  to  the 
company’s  assets  on  that  date. 

The  A.  T.  and  T.  stock  offering  is 
the  largest  issuance  of  capital  stock 
in  the  history  of  the  company  and  of 
American  industry  and  represents  in 
the  aggregate  an  amount  superior 
to  the  outstanding  capita)  of  all  but 
a  few  corporations  in  this  country. 
More  than  500,000  stockholders  re¬ 
ceived  750.000  warrants  on  or  about 
June  9  la.st. 

DIVIDENDS  IN  U.S. 
FOR  JUNE  HIGHER 

Payments  Increased  by  $61,- 
000,000  Despite  Curtailment 
in  Many  Directions 

New'  York. — Despite  the  curtail¬ 
ment  of  many  dividend  disburse¬ 
ments  during  the  month  of  June  in 
the  United  States,  the  aggregate  for 
the  month  was  above  a  year  ago. 

Paj-ments  amounted  to  $488,227,- 
092,  compared  w-ith  $513,578,426  in 
May  and  $425,001,129  in  June,  1929. 
Maintenance  of  dividend  payments 
by  most  corporations  during  the 
business  depression,  since  last  fall 
on  an  even  greater  number  of  out¬ 
standing  shares  than  existed  a  year 
ago  reflects  strongly  the  sound  fi¬ 
nancial  condition  of  the  industries 
of  the  country. 

Two  groups,  however,  that  have 
cut  returns  to  stockholders  in  re¬ 
cent  months  have  been  the  Copper 
and  motors  companies.  Dividends  of 
copper  companies  have  'been  reduced 
sharply,  Earnings  of  automobile 
companies  have  been  so  poor  that 
continuance  of  last  year’s  dividend 
rates  appears  doubtful  for  many 
concerns 

Although  payments  in  most  groups 
have  held  up  well,  there  has  been  a 
steady  rise  in  the  number  of  divi¬ 
dends  omitted  as  well  as  those  re¬ 
duced.  in  the  first  six  months  of  this 
year  Extra  payments  too  have  been 
fewer  compared  with  last  year. 


M.4MTOBA  HYDRO  ACTIVITY 

•  Winnipeg.  —  D.  L.  McLean,  Hydro 
Commissioner  for  the  Province  ij 
Manitoba,  reports  that  17  miles  of 
the  Portage-Brandon  hydro  trans- 
i  mission  line  has  been  constructed 
I  and  that  250  men  are  now  working 
!  on  hydro  construction  work. 


INTERNATIONAL  PAPER  and  POWER  COMPANY 


Owned,  induding  suhsidiaries,  by  79,000  shareholders 
in  Canada,  Great  Britain  and  the  United  States,  The 
Company's  securities  are  listed  and  traded  in  on 
the  Montreal  and  New  York  Stock  Exchanges. 


H‘.  J 


M 


L»ven  balance  between  pulpwood  re¬ 
sources  and  mill  capacity  is  a  fixed  policy 
of  International  Paper  and  Power  Com¬ 
pany.  New  capadty  is  installed  only  when 
backed  by  timber  resources  sufficient  to 
supply  the  mill  in  perpetuity* 

Intemati(mal*s  forest  conservation  policy, 
equally  important,  is  to  utilize  every  means 
at  the  Company’s  command  for  greater 
efficiency  in  logging  operations,  including 
I  the  eUiployment  of  trained  foresters  re- 
[sponsible  for  the  development  and  appli¬ 


cation  of  scientific  measures  insuring  the 
maximum  future  crop* 

In  addition  to  cooperating  with  the  variona 
Canadian  forest  fire  protective  associations* 
International  niaintJiinB  its  own  fire  pro¬ 
tective  system,  perhaps  the  most  extensive 
operation  of  its  kind  in  effect  by  any 
private  agency.  Average  expenditures  of 
the  Company  in  protecting  its  forest  re¬ 
serves  are  approximately  $400,000  a  year*  j 

These  policies,  while  involving  large  capital 
expenditure,  interest  and  maintenance 
charges,  insure  the  permanence  of  the 
Company’s  operations,  guarantee  the  future 
requirements  of  its  customers,  protect  the 
interests  of  its  security  hedders,  and  safe¬ 
guard  the  future  of  the  communities  re¬ 
lying  upon  the  Company  .for  regular  em¬ 
ployment- 


What  International  Paper  and  Power  Company  is,  who  owns  it,  what 
are  its  policies  and  where  and  of  what  nature  its  undertakings, 
is  being  told  in  a  series  of  advertisements,  of  which  this  is  the  fifth. 


INTERNATIONAL  PAPER  and  POWER  COMPANY 


CANADIAN  INTERNATIONAL  PAPER  COMPANY 
NEW  BRUNSWICK  INTERNATIONAL  PAPER  COMPANY 
RIORDON  SALES  CORPORATION  LIMITED 
SAINT  JOHN  RIVER  POWER  COMPANY 
GATINEAU  POWER  COMPANY 
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OUTPUT  DECLINE 
COAL  AND  COKE 
MONTH  OF  MAY 

Decrease  of  3.59  Per  Cent,  in 
Coal  Though  Imports 
Were  Lower 


COKE  TONNAGE  DOWN 


The  output  from  Canadian  coal 
mines  during  May  was  1,114,848 
tons,  a  decrease  of  3.59  per  cent, 
from  1925-1929  average  for  the 
month  of  1,156,335  tons.  Bitumin 
ous  coal  mined  during  the  month 
amounted  to  988,812  tons,  sub-bitu 
minous  coal  17,067  tons,  and  lignite 
coal,  108,696  tons.  Mines  in  Nova 
Scotia  produced  630,397  tons;  in  New 
Brunswick.  14,087  tons;  in  Saskat¬ 
chewan,  21,024  tons:  in  Alberta,  281,- 
724  tons;  and  in  British  Columbia, 
■  157,616  tons.  Nova  Scotia  and  Al¬ 
berta  were  the  only  producing  pro- 
vln'ces  to  record  increases  in  output 
over  last  month. 

Imports  of  coal  into  Canada 
May  totalled  1,373.573  tons  as  com¬ 
pared  with  1,567,834  tons  imported 
during  the  same  month  of  1929.  The 
imports  during  the  current  month 
were  obtained  from  Great  Britain 
the  United  States,  Russia,  and  China 
Receipts  of  anthracite  amounted  to 
312,564  tons;  of  bituminous,  1,060,- 
626  tons,  and  of  lignite,  383  tons. 

Exports  of  Canadian  coal  were  rfe 
corded  at  38,900  tons,  a  decline  of 
34.22  per  cent,  from  the  five-year 
average  for  the  month  of  59,129 
tons. 

Coal  /  made  available  for  use  in 
Canada  in  May  was  3.25  per  cent, 
less  than  the  average  for  the  month 
in  the  five  preceding  years  and 
amounted  to  2,449,521  tons.  Canadian 
coal  included  in  this  total  consisted 
of  950„155  tons  of  bitumteous,  17,067 
tons  of  sub-bituminous,  and  108,726 
tons  of  lignite.  Imported  coal  in¬ 
cluded  1,035,101  tons  of  bituminous; 
191,048  tons  of  anthracite,  and  383 
tons  of  lignite  from  the  United 
States;  25,525  tons  of  bituminous, 
and  113,989  tons  of  anthracite  from 
Great  Britain;  7,525  tons  of  anthra¬ 
cite  from  Russia;  and  a  small  ship¬ 
ment  from  China. 

Coke  Statistics. 

Production  of  coke  in  Canada  dur¬ 
ing  May  amounted  to  209,555  tons 
With  the  exception  of  February, 
which  is  usually  a  low  month,  this 
was  the  lowest  tonnage  reported 
since  the  total  of  204,568  tons  in  No¬ 
vember,  1928.  Output  in  May  was 
at  the  rate  of  6,760  tons  per 
day  or  a  decline  of  5  per  cent,  from 
the  dally  rate  of  7,106  tons  In  April 
and  -  9  per  cent,  below  the  average 
of  7,443  tons  per  day  in  May  of  a 
year  ago. 

Although  the  production  declined 
in  May,  the  quantity  of  coke  made 
available  for  Canadian  consumption 
rose  21  per  cent,  to  321,327  tons  from 
266,457  tons;  this  was  due  to  the 
increase  in  Imports  to  114,018  tons 
from  54,663  tons  In  April.  Exports 
also  rose  to  2,246  tons  In  May  from 
1,396  tons  in  the  preceding  month. 

Dkta  for  May,  as  compared  with 
the  figures  for  April,  showed  cin  in¬ 
creased  output  in  Ontario,  but  this 
was  more  than  offset  by  lower  ton¬ 
nages  in  the  eastern  and  western 
provinces.  In  Ontario  the  output 
rose  to  142,172  tons  from  137,162 
tons;  in  the  eastern  provinces  it  fell 
to  52,724  tons  from  59,940  tons,  and 
in  the  western  provinces  to  14,659 1 
tons  from  16,088  tons. 

May  output  included  14,657  tons 
of  breeze  of  which  3,739  tons  were 
from  eastern  ovens,  10,084  tons  from 
Ontario  and  834  tons  from  the  west. 
Sales  of  coke  breeze  in  Canada  in¬ 
cluded  336. tons  by  producers  in  the 


NO  CURTAILMENT 
FOR  NORANDA  IS 
OFFICIAL  REPORT 

More  Than  IQO  Men  Added  to 
Pain'oll  R^ently  to  Speed 
Operations 

$2  DIVIDEND  ASSURED 

President  Murdoch  Says  Com¬ 
pany  Making  Sufficient  Profit 
to  Continue  Paimients — Store 
Supplies  For  Higher  Prices 


Toronto  Baroau  The  Financial  TImea 

Toronto.  —  Mining  operations  at 
Noranda  mines  are  proceeding  on  a 
somewhat  enlarged  scale;  the  smel¬ 
ter  is  running  at  about  2,100  tons 
capacity,  and  the  Mneentrator  550 
to  600  tons  daily,  stated  J,  Y.  Mur¬ 
doch,  in  an  interview.  Present  plans 
call  for  the  speeding-up  of  the  con¬ 
centrator  to  1,000  tons  in  the  not 
distant  future.  When  asked  if  it 
was  the  intention  of  Noranda  to  cur¬ 
tail  operations,  Mr.  Murdoch  stated 
that  no  such  action  was  contemplat¬ 
ed.  On  the  contrary,,  upwards  of  100 
men  have  been  added  to  the  payroll 
recently  and  Vork  is  being  pushed. 

Denial  was  given  to  rumors  that 
have  been  circulated  in  the  past  few 
days  to  the  fact  that  a  large  and 
rich  new  gold  strike  had  been  made 
by  Noranda.  Development  work  at 
the  mine  is  proceedin,g  along  former 
lines,  with  the  bulk  of  the  ore  com¬ 
ing  from  the  850-foot  level,  where 
driving  is  being  pushed  straight 
ahead.  As  work  proceeds,  however. 
It  is  extending  farther  into  the  richer 
gold  section  and  as  a  consequence 
returns  are  beginning  to  run, higher 
than  formerly.  The  general  run  of 
ore  shows  copper  at  7.53  per  cent., 
with  a  ^Id  content  of  $3.29  to  the 
ton.  The  hl.gher-grade  ore,  jiow 
coming  in,  will  show  an  average 
gold  content  of  $15.  In  some  in¬ 
stances  the  gold  runs  much  higher 
and  at  $15  to  the  ton  the  estimate  is 
a  conservative  one. 

The  high-grade  gold-copper  de¬ 
posit  was  first  picked  up  on  the  750,- 
foot  level  and  has  since  been  follow¬ 
ed  downward  to  300  feet  below  tlie 
975-foot  horizon.  To  date  the  body 
is  known  to  be  200  feet  long  by  lOb 
feet  in  width,  and  has  not  been  de¬ 
limited.  No  information  is  available, 
the  president  stated,  as  to  its  total 
extent  and  possible  values. 

Customs  ore  going  to  the  smelter 
has  dropped  to  a  comparatively 
small  tonnage  lately.  Amulet  Mines 
is  the  only  shipper  at  present.  A 
number  of  other  companies  that  were 
making  regular  shipments  to  Nor¬ 
anda  earlier  fn  the  year  have  stop¬ 
ped  deliveries,  pointing  out  that  the 
prevailing  price  for  copper  is  too 
low  to  continue  shipments  at  a  pro¬ 
fit.  Newbec  Mine's  made  a  number 
of  shipments  to  Noranda  this  year, 
but  recently  announced  that  it  would 
conserve  its  ore  until  some  future 
date.  The  reduced  customs  bu.siness 
merely  means  that  Noranda  has  a 
bigger  capacity  for  handling  its  own 
ores. 

From  a  financial  standpoint,  Mr. 
Murdoch  stated  that  Noranda  was 
making  a  profit  from  production  and 
would  be  In  a  position  to  maintain 
its  dividend  at  a  rate  of  $2  per 
share.  Any  Improvement  in  the  cop¬ 
per  price  will  mean  that  earnings 
are  just  that  much  better..  During 
the  past  two  years  Noranda  had 
good  run  on  copper  selling  at  18 
cents  or  better  a  pound,  and  during 
that  time  not  only  took  advantage 
of  the  opportunity  to  improve  its 
financial  position,  but  also  wrote  off 
large  sums  against  depreciation  of 
plant  and  equipment.  The  reserve 
built  up  during  the  two  years  have 
put  the  company  in  a  position  where¬ 
by  it  can  lay  by  smaller  sums  during 
the  next  few  years  and  still  be  in  a 
strong  financial  position. 

The  copper  situation  has  resulted 
in  no  changes  being  made  in  Nor- 
anda’s  plans  in  connection  with  the 
new  copper  refinery  to  be  establish¬ 
ed  at  Montreal  East.  Work  is  now 
under  way  on  the  plant. 

Mr.  MurdocH  does  not  anticipate 
any  difficulty  in  marketing  copper 
when  the  refinery  Is  completed.  At 
present,  however,  Noranda  Is  not 
shipping  Its  total  output,  but  is  stor¬ 
ing  some  In  the  expectation  that 
prices  may  Improve  later  in  the 
year. 


High  Copper  Values 

Ventures  Property 

Toronto  Bnrrnu  The  Financial  Times. 

Toronto. — Two  holes  have  tapped 
the  downward  continuation  of  the 
No.  2  orebody  on  the  Ventures  prop¬ 
erty  at  Opemiska,  yielding  high 
values  in  copper,  with  good  gold 
values. 

E'vploring  No.  2  orebody  Is  merely 
a  matter  of  continuing  the  holes 
which  were  driven  throu.gh  the  No.  1 
deposit.  Should  these  holes  be  con¬ 
tinued  through  to  No.  2,  they  will 
tap  the  latter  at  a  depth  of  around 
300  feet.  Tho  two  holes  which  cut 
the  downward  continuation  of  No.  2 
indicated  that  the  deposits  are  sep¬ 
arated,  at  a  depth  of  300  feet,  by 
about  135  feet. 

No.  2  vein  has  been  traced  for  ap¬ 
proximately  1,000  feet  on  surface, 
and  carries  an  average  of  close  to 
six  per  cent,  in  copper,  with  over 
$2  to  the  ton  in  gold  (on  surface), 
while  at  a  depth  of  300  feet,  one  core 
shows  24  per  cent,  in  copper  across 
a  width  of  eight  feet. 

It  is  quite  probable  that  an  occa¬ 
sional  hole  will  be  driven  farther 
south  for  the  purpose  of  tapping  the 
south  or  No.  3  deposit,  which  has 
shown  widths  of  around  40  feet,  and  { 
moderate  average  grade  across 


GOLD  PROSPECTS 
MINING  GROUP  IS 
LATEST  MERGER 

Active  Operation  on  Aberdeen 
and  Sterling  Properties 
Shortly 


THIRD  CLAIM  TO  WAIT 


WInnipoK  Burpnu  The  FInnnIcnl  Timm 

Winnipeg.  —  A  new  company  has 
been  formed  to  develop  mining  pro¬ 
perties  in  Winnipeg  with  several  lo¬ 
cal  men  represented  on  the  board  of 
directors.  The  organization  is 
known  as  Gold  Prospects, Ltd.,  and 
has  acquired  three  properties  at  this 
stage,  on  two  of  which,  it  is  intended 
to  embark  on  immediate  and  thor¬ 
ough  exploration. 

The  properties  of  Gold  Prospects, 
Ltd.,  include  the  well  known  Sterl¬ 
ing  property  in  the  central  Manitoba 
field,  and  the  Aberdeen  copper-gold 
property  in  the  Nicola  mining  divi¬ 
sion  of  British  Columbia.  The  com¬ 
pany  also  holds  the  Nettie  L.,  a  sil- 


the  entire  40  feet.  It  has  been  j property  in  the'  Lardeaii 
traced  for  more  than  a  quarter  of  I  district  of  British  Columbia.  It  is 


REVIVE  INTEREST 
POSSIBILITY  OF 
GAS  IN  QUEBEC 

Lowlands  of  St.  Lawrence  Val¬ 
ley  Centre  of  Geological 
Survey 


PREPARE  FOR  DRILLING 


a  mile. 


EXTENSIVE  WORK 
IN  PREPARATION 
ABANA  OUTPUT 

Official  Report  Indicates  937,- 
900  Tons  Of  Ore  Valued 
$22,458,900 


Reorganization  Shortly 

Of  Stobie,  Forlong  Co. 

Articles  of  Incorporation  of  a  com¬ 
pany  to  be  known  as  Stobie,  Forlong 
Assets,  Ltd.,  have  been  filed  at  Ot¬ 
tawa.  This  company  will  takeover 
the  assets  and  liabilities-  of  the  firm 
of  Stobie,  Forlong  &  Co.,  Limited, 
recently  released  from  bankruptcy 
and  issue  its  debentures  and  shares 
to  the  creditors  of  the  latter  firm. 
Progress  is  reported  in  the  reorgan¬ 
ization  and  the  new  firm  should 
commence  operations  early  in  Aug¬ 
ust. 


Tornnto  Bureau  The  Financial  Tlmei 

Toronto.— During  the  four  months 
period  ended  June,  30,  Abana  Mines, 
Ltd.,  has  been  preparing  the  work¬ 
ings  for  production,  at  the  100,  200, 
300,  425  and  550  foot  levels.  Ore 
passes  have  been  cut  connecting  up¬ 
per  levels  with  the  300  foot  tram¬ 
ming  horizon.  According  to  the  of¬ 
ficial  report  the  footage  driven  dur¬ 
ing  this  four-month  period  amounts 
to  1226  feet;  of  drifting,  crosscutting 
and  raising,  9496  cubic  feet;  slash¬ 
ing,  equipment  to  248.7  feet  of  drift- 
In.g,  diamond  drilling,  6397  feet. 

Considerable  diamond  drilling  was 
done  below  the  550  level  to  deter¬ 
mine  conditions  as  a  guide  to  deeper 
development.  Sixteen  holes  were 
put  down  over  a  length  of  1000  feet 
west  of  the  main  diabase  dyke,  and 
cutting  the  vein  system  at  depths 
varying  from  700  to  1250  feet  below 
the  surface,  or  150  to  700  feet  below 
the  lowest  level. 

From  the  drilling  done  it  appears 
that  the  shear  zone  contmues  to 
depth  with  undiminished  width; 
that  the  mineralization  Including 
pyrite  Is  fully  as  wide  and  the  re¬ 
placement  as  generous  as  on  the  £50 
level;  and  that  the  ore  tonnage  per 
vertical  foot  doe.s  not  differ  mate¬ 
rially  from  that  on  the  550  foot 
level.  ^V^lile  the  copper  content 
given  by  drilling  is  a  little  lower 
than  the  average  on  the  550 
level.  It  Is  probable  that  develop¬ 
ment  will  show  the  average  to  be 
at  least  as  high;  development  of  the 
425  and  550  levels  as  outlined  in  the 
last  report  gave  a  copper  average 
about  1%  higher  than  that  indicated 
by  the  diamond  drilling  near  those 
levels. 

W.  R.  Sweeny,  secretary  of  Abana 
Mines,  Limited,  has  released  a  re¬ 
port  on  development  at  the  property 
prepared  by  general  manager  H.  E. 
Clement,  covering  4  months  up  to 
June  1,  1930,  In  which  the  following 
summary  of  ore  reserves  is  made: 

Totals, 

•Developed,  tindicated.  Ton.s 
Copper  ore  190.100  209,400  399.500 

Zinc  ore  275,400  251,300  626.700 

Dump  copper 

ore  4.300  4.300 

Dump  zinc 

ore  7.400  7,400 


on  the  two  former  groups  that  work 
is  to  be  carried  forward  this  sea¬ 
son. 

The  Aberdeen  property  has,  it  is 
stated,  had  $200,000  spent  on  it,  and 
was  a  shipper  of  ore  until  financial 
conditions  following  the  war  years 
compelled  a  cessation  of  operations. 
More  latterly  work  was  resumed, 
with  results  that  have  demonstrated 
the  likelihood  of  its  again  becoming 
a  shipper  from  levels  below  those 
formerly  mined. 

In  the  Beresford  Lake  section  of 
the  central  Manitoba  field  is  located 
the  Sterling  gold  prospect.  This 
property  has  already  had  the  benefit 
of  quite  a  lot  of -exploration  under 
local  auspices,  and  results  have 
been  encouraging.  Several  impres¬ 
sive  gold  leads  have  been  opened  up 
and  in  view  of  the  present  success 
attending  the  development  of  other 
properties  in  that  area,  it  is  thought 
the  Sterling  will  develop  into  some¬ 
thing  of  importance. 

The  Nettie  L.  is  one  of  the  old- 
time  silver-lead  producers  of  British 
Columbia,  and  has  record  of  a  ship¬ 
ment  of  2,200  tons  of  ore  which  con¬ 
tained  twenty  per  cent,  lead  and 
moderate  silver  values. 

As  stated,  it  is  the  plan  of  Gold 
Prospects,  Ltd.,  to  undertake  active 
operations  on  the  Aberdeen  and 
Sterling  properties  this  season,  and 
to  hold  the  Nettle  L.  development  in 
abeyance  pending  the  metal  markets. 

The  company  has  issued  about 
850,000  shares  of  pooled  stock  for 
the  acquisition  of  the  three  proper¬ 
ties,  leaving  150,000  shares  to  be  sold 
at  a  later  date  as  cash  payments  be¬ 
come  due  on  the  Nettie  L.  and  Aber¬ 
deen  properties,  on  which  the  com¬ 
pany  has  five  years,  to  pay.  When 
this  stock  is  sold,  the  company  will 
have  sufficient  cash  to  pay  the  own 
ers  and  will  hold  the  properties  out¬ 
right,  an  offici.al  statement  declares. 

It  is  also  stated  that  a  deal  is 
pending  with  a  New  York  brokerage 
house,  minor  details  of  which  are 
now  being  settled,  which,  when  con- 
eluded,  will  place  future  stock  sales 
in  the  hands  of  the  New  York  com' 
pany. 


Toranto  taareaa  The  Flaanelal  TImea 

Toronto. — The  interest  which  has 
been  shown  since  the  fall  of  1929  in 
the  possibility  of  developing  a  natu¬ 
ral  gas  field  in  what  is  known  as 
the  low  land  section  of  the  St.  Law¬ 
rence  Valley,  within  the  Province  of 
Quebec,  would  seem  to  have  cry.stal- 
lized  to  a  point  where  geological 
survey  is  being  made  by  the  Geolog¬ 
ical  Survey  of  Quebec,  under  the  di¬ 
rection  of  J.  A.  Dresser. 

It  is  also  understood  that  Dr.  W. 
A.  Parks,  head  of  the  Department  of 
Geology,  University  of  Toronto,  will 
make  an  examination  of  the  occur¬ 
rences  of  natural  gas  on  both  sides 
of  the  St.  Lawrence,  between  Mont¬ 
real  and  Quebec,  and  willl  investi¬ 
gate  the  geological  structure  that 
governs  them. 

Several  companies  are  known  to 
be  preparing  for  drilling  in  the  re¬ 
gion.  One  of  the  more  recent  incor¬ 
porations  of  this  type  is  the  Twin 
Cities  Ga.-,  ai.d  Oil  Co.,  Ltd.,  which 
owns  three  groups  of  properties  in 
the  sections  mentioned.  It  is  un- ! 
derstood  this  company  will  com¬ 
mence  work  in  the  near  future. 


JUNE  BELOW  MAY 
IN  COPPER  SALES 

Price  Cutting  by  Custom  Smelt¬ 
ers  Due  to  Domestic 
Inactivity 


New  York.  —  Sales  of  copper  for 
export  totalled  65,000,000  pounds  in 
June,  it  was  estimated.  This  was 
far  less  than  the  amount  recorded 
for  May,  which  estaiblished  a  record, 
but  was  substantially  above  the  av¬ 
erage  of  the  first  four  months  of  the 
year. 

Price  cutting  by  custom  smelters, 
owing  to  inactivity  of  the  domestic 
copper  markets,  has  continued,  al¬ 
though  in  relatively  small  volume, 
copper  producers  declared.  The  pro¬ 
ducers  are  maintaining  their  offi¬ 
cial  price  of  12  cents  a  pound  for  the 
metal,  and  the  export  price  is  un¬ 
changed  at  12.30  cents  a  pound  c.l.f. 
European  base  ports.  The  custom 
smelters,  however,  have  sold  small 
amounts  of  copper  recently  at  be¬ 
tween  1114  and  12  cents  a  pound,  it 
was  reported. 


NEW  GOLD  FIND 
STURGEON  LAKE 

Copper  Miner^ization  Also 
Found  in  Northwestern 
Ontario  Area 


Totals,  tons  477.200  460.700  937.900 


•—And' partly  developed. 

t — By  .diamond  drilling  to  1112.5 
elev. 

A  summary  of  gross  values  of  re¬ 
serves  as  of  June  I,  1930,  shows  that 
the  937,900  tons  of  ore  are  worth 
$22,458,900. 

Xhere  is  no  reason  to  believe  that 
the  ore  west  of  the  dyke  will  maie- 
rially  diminish  in  quantity  or  grade 
below  the  elevation  limiting  the 
above  estimate  of  indicated  ore,  and 
there  is  seeming  justification  for  llio 
belief  that  the  width  of  mineable  ere 
will  increase,  some  intersections 
showing  a  total  width  of  mineraliza¬ 
tion,  if  pyrite  Is  included,  of  over  CO 
feet. 


Teck-Hughes  Proftts 

Are  $250,000  Monthly 


Nipissing  Interested  In 

Wawa  Lead  Syndicate 


FYanz. — A  new  gold  discovery  is 
reported  from  the  Old  Sturgeon 
Lake  field  of  Northwestern  Ontario 
as  a  result  of  prospecting  by  three 
prospectors  of  Thunder  Bay  dis¬ 
trict.  W.  Longworth,  Sam  Young, 
and  E.  Anderson.  High  values  in 
gold  have  been  found  in  veins  said 
to  be  traceable  for  about  one  mile 
and  occurring  in  a  zone  over  a 
width  of  250  and  300  feet.  The  pros¬ 
pectors  ■  made  the  discovery  on 
ground  adjoining  an  old  discovery  of 
Sam  Young,  staked  some  20  years 
ago,  and  they  immediately  staked  12 
claims,  and  arrangements  have  been 
made  with  a  Toronto  group  to  send 
an  engineer  to  Sturgeon  Lake  very 
soon  for  the  purpose  of  examina¬ 
tion. 

Copper  mineralization  is  also 
found  giving  values  In  this  metal  as 
well  as  gold,  and  from  descriptions 
the  discovery  is  one  of  importance. 


HUDSON  BAY  SHORE 
DRILUNG  SHORIIY 

Cyril  Knight  Exploration  to 
Exploit  Rankin 
Inlet 


Rich  Ore  On  Property 

Of  Consolidated  Tin 


WInnIppir  Bureau  The  Financial  Time* 
Toronto  Bureau  Hie  Finnncini  Time*  |  Winnipeg.  —  Extensive  diamond 
Toronto.— Among' other  Canadian  i  carried  out  by  f  onsoHdated 

mining  regions  in  which  Nipissing!,  , 


Toeouto  Burena  The  FInnnelnl  Time* 

Toronto. — Teck  Hughes  is  main¬ 
taining  profits  at  well  over  $250,000  |  l>;ad 
pastern  provinces,  2,269  tons  by  On- !  monthly  after  making  allow.ances  for  Mammoth 


Mining  Co.,  Limited,  i.s  showin 
tive  interest,  is  tlie  Michipicoten 
field,  and  a  representative  of  tlil.s 
leading  Cobalt  operator  is  now  ex¬ 
amining  prospects  in  that  area. 

Of  the  proiiorty  that  is  getting  es¬ 
pecial  .-itlentiou  is  th.'it  of  Wawa 
Syndicate,  formerly  known  as 


tario  and  536  tons  by  western  units, 
to  make  total  sales  of  3.141  tons. 

Statements  on  the  disposition  of 
foke  by  the  producing  conip.anies 
show  that  more  coke  was  consumed 
In  coke  plants,  while  sales  and  ile- 
llwrles  to  metallurgical  works  w<  re 
lower.  Consumption  by  coke  plants 
ro«e  to  26  Ikf  ton^  frr)n>  21  63S  lon.s; 
meialluriciral  work''  took  91.767  tons 
a.''  sgamrt  '*4  '.  *1  tons  in  April,  and 


Limited,  on  their  Bemlc 
I..ake  properly,  iii  the  Bird  -River  dis¬ 
trict,  near  Winnipeg,  has  disclosed 
largo  ore  bodies  of  metals  which  are 
newcomers  to  tho  Canadian  mining 
industry.  In  addition  to  the  good 
rhowings  of  tin,  lithla  and  beryl  have 
also  been  found,  in  remarkably  clean 
formation,  free  from  objectionable 
,,  ,  ,  ,  ■  ,  .  ,  ,  '  sulphides.  It  is  not  po.ssible  at  pres- 

Metuls,  Liniited,  which  j  ostimate  tho  v.aliie  of  thi.s  ore 

"LlTflon  Thll“frheir^'‘do-,rin  f  KC  '  "I'’"*  blit  It  Is  thought  to  be  considerable; 

predation.  This  Is  being  done  In  l.ite  oovery  of  .silver-lead  ore  yet  made!,..,  .^^out  $000  per  ton  and 

of  the  continued  aggressive  cam- m  a  field  that  has  been  more  prom-  j,,,,  ^rer  metals  lithla  and  beryl  run 

Inent  because  of  iron  and  gold  rie-ly,,rv  nnx-h  higher 
po.sit.-.  K.x  imination  of  this  projier-;  latter  met: 

ty  is  now  being  iiiiide  for  .Nipissing, 


paign  of  development. 

Within  1he  next  ten  months  the 
mill  will  have  been  Incre.ised  to  1.- 
2.50  tons  of  ore  ilally,  tho  new  .sh.a.'t 
will  be  functioning  to  every  levt  1 
down  to  3,jOil  permliung  the 

Imineduie  rontinu.ailon  of  op-'.t 
ti<in!>  th.M  horiz' n 


with  a  tr.in.  ter  for  development  the 
siihier  f  of  ni  vi  tiation  het  ween  rr«-.s- 
eni  ownei.s  and  .N'lpi:  Ine.  i 
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crease  the  strength  and  reduce  the 
wt  ight.  This  Is  an  important  factor 
in  the  .lin  raft  ladli'  ;r>  the  d»  velop- 


'Wlnnipeg  Bureau  The  Flaanleal  TImea 

The  Pas,  Man. —  Diamond  drilling 
is  expected  to  start  In  a  few  weeks 
on  the  only  mineral  project  of  any 
size  to  be  undertaken  on  the  west 
coast  of  Hudson  Bay  this  season. 
The  equipment  for  the  Cyril  Knight 
Exiploration  Company’s  program' 
went  north  a  few  days  ago  on  a  train 
bound  for  Churchill.  At  the  port  the 
machinery  will  be  transferred  to  the 
company’s  new  schooner,  which  will 
complete  the  trip  to  the  property 
near  Rankin  Inlet. 

The  Inlet  la  about  three  hundred 
miles  north  of  Churchill  by  the  wa¬ 
ter  route,  and  is  a  short  distance 
north  of  Tavane,  which  was  the  Bar¬ 
ren  Lands  headquarters  of  Domin¬ 
ion  Explorers  for  two  seasons. 

Assay  figures  of  the  Cyril  Knight 
Copper  find  at  Rankin  Inlet  have 
not  been  made  public  yet.  but  the 
fact  that  drilling  has  been  decided 
upon  is  regarded  in  mining  quar¬ 
ters  as  a  good  Indication  that  the 
region  has  a  good  chance  mineral- 
wise. 

Even  if  underground  exploration 
proves  disappointing,  the  informa¬ 
tion  obtained  will  be  of  great  value 
for  future  work  along  the  W'est 
coast.'  Drilling  will  proceed  until 
freeze-up.  It' is  not  known  at  the 
present  time  the  program  of  winter 


Make  Use  of  Our 
Statistical  Department 

Many  investors  purchase  the  shares  of  mining 
companies  without  having  full  regard  as  to 
what  is  back  of  their  investments.  Full  knowledge 
of  your  investments  is  essential  to  profitable  opera¬ 
tion  in  the  market.  Wc  believe  our  Statistical 
Department  can  be  of  great  value  to  you  when  you 
desire  information  regarding  present  or  contem¬ 
plated  holdings.  • 

An  unbiased  analysis,  based  on  information  gained  by  years 
of  North  Country  experience,  and  supplemented  by  a  day- 
to-day  touch  over  our  private  wires,  from  our  own  men  on 
the  ground,  places  this  department  in  a  splendid  position 
to  be  of  help  to  you. 

■We  freely  invite  you  to  correspond  with  us,  and  extend  to 
you  all  the  facilities  of  this  department. 

•Tt*  Pitnter  MMit  Bnttrt*/ litCM4di4mS*mCMnlry‘ 


Arthur 


COUMOU  1900 


UAtboar  XLM 


UMmn 


130  St.  James  Street  -  Montreal 


One  Well  with  an  Initial 
Daily  Production  of  15,792  Barrels 
Another  Estimated  at  10,000  Barrels 


were  completed  recently  in  the  same  sec¬ 
tion  (Section  2-11-3W)  Oklahoma  City 
Pool  in  which  the  Acme  Gas  and  Oil 
purchased  its  oil  lease  and  is  building  its 
derrick,  preparatory  to  drilling. 

Aside  from  these  tw’o  completed  wells, 
which  have  proved  the  exis'tence  of  oil 
underlying  this  area  in  quantities  that  are 
exceedingly  profitable,  there  are  over  40 
wells  drilling  or  located  in  Section  2,  and 
it  is  generally  conceded  by  the  best  au¬ 
thorities  that  the  northwestern  portion  of 
this  famous  oil  field  will  be  more  prolific 
in  production  than  any  other  portion..  It 
is  this  belief  which  has  caus^  so  many 
new  wells  to  be  located  by  those  who  at 
least  should  know. 


Acme  Gas  and  Oil  Co.,  Ltd. 


350  Bay  St. 


Toronto 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1 5  years 
of  close  contact  with  mining 
men, 

NORTHERN  MINER 

TORONTO  $3  a  year 

Largest  Mining  Circulation  in  Canada 


McKinley  mines 

ARE  INUNDATED 

Buffalo  Workings,  However, 
Will  Keep  Mill  in 
Operation 


Toronto  Burenu  Tlio  FInanrInJ  | 

Toronto.— Short  I.Ake  overflowed  ; 
the  dam  in  the  vicinity  of  an  open  j 
cut  on  the  McKinley  section  of  the  ; 
Mining  Corporation  and  water  rose  | 
to  a  point  on  a  level  with  Cobalt  I 
Lake.  This  flooded  the  mine  to  the  | 
first  level. 

Too  much  stress  should  not  '>o 
work  being  considered  by  the  Cj  ril  ipi^ced  on  the  situation,  however,  in  i 

r'r.m.r'nTlT' 


Knight  Company. 
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Torbanite  Products  Opens 

Plant'  In  New  Glasgow 

New  Glasgow. — In  the  presence  of 
a  large  and  represeihative  gathering 
a  new  Canadian  industry,  Tgrbanite 
Products.  Limited,  was  formally  in¬ 
augurated  with  the  commencement 
of  operations  at  the  initial  unit  of 
the  plant. 

"It  has  been  a  well  known  fact  for 
70  years  that  there  Is  a  vast  quan¬ 
tity  of  torbanlte  in  Plctou  County, 
but  it  remained  for  the  present  com¬ 
pany  to  erect  a  suitable  retort  and 
go  ahead  with  the  industry,”  said 
Col.  'Thomas  Canlley.  He  hoped  that 
all  appreciated  the  enterprise  and 
determir;  t’ou  of  the  rompany  ahd 
sincerely  hi>;jed  their  faith  would  be 
rewarded  financially  and  from  other 
points  of  view. 

Dr.  George  H.  Kent,  president  of 
the  company,  gave  a  comprehensive' 
sketch  of  the  iiroee.ss  and  resources 
of  torbanlte  products,  tif  which  the 
unit  now  ronii)lt‘ti'ly  installed,  has  a 
cap.icity  of  2,n  ton,-,  producing  50  to 
ir.O  barrels  of  high  gradi  oil  logeth-| 
cr  with  valuable  re.sidues. 


so  far  as  the  operation.s  of  the  eom- 
pany  are  concerned,  as  the  mill  can 
be  kept  running  on  ore  taken  from  | 
the  Buffalo  section.  The  section 
from  which  the  ore  will  be  taken,  j 
from  the  Buffalo,  is  considerably  I 
higher  than  the  Mining  Corporation  ' 
and  ^McKinley  will  not  be  flooded. 

The  flow  of  water  from  Short  j 
Lake  into  the  Mining  Corporation 
and  IMcKinley  mines  ceased  before  j 
rising  to  the  second  level.  Tho 
pumps  which  are  on  the  fourth  level 
were,  of  course,  flooded  but  other  | 
equipment  was  brought  into  play  i 
from  surface  and  the  work  of  de- 1 
watering  the  mine  is  progressing.  | 

Meantime,  sufficient  ore  is  being ; 


tion  with  gold  values  with  some  of 
the  ore  being  rich.  A  series  of  par¬ 
allel  veins  of  varying  width  has 
been  opened  up  in  the  surface  devcl- 
opement  carried  out.  Traceable  for 
good  distance,  these  appear  to  war¬ 
rant  attention  by  developers  with 
more  capital  than  has  yet  been 
available  for  the  work,  and  district 
reports  indicate  such  may  take  place 
as  the  result  of  examination  by  en-, 
gineers  of  a  prominent  mining  com¬ 
pany.  _ 

SMELTERS  OUTPUT 
SHOWS  INCI E ISE 

Second  Quarter  Figures  Com¬ 
pare  Favorably  With  Re¬ 
turns  of  Last  Year 


Production  figures  for  the  second 
quarter  of  1929,  just  made  public  by 
tho  Consolidated  Mining  and  Smelt¬ 
ing  Co.,  of  Canada,  Ltd.,  make  a 
very  satisfactory  comparison  with 
those  of  the  corresponding  period  of 
1929.  In  fact,  lead  was  the  only 
item  in  which  a  sizeable  increase 
over  1929  was  not  shown,  that  metal 
showing  a  moderate  decline.  In 
zinc,  copper,  gold  and  silver  the  in¬ 
creases  are  large,  being  particularly 
so  with  copper. 


„  „  ,  ,  .  ^  Production  figures  for  the  second 

taken  from  the  Buffalo  vvork mgs  to  j  compared  with  those  of  that 

keep  the  mill  in  operation.  i  period  last  year,  follow: 

— -  i  J930  1929 


Rich  Showings  On 

Halliday  Claims 


l.oaU.  Ions  .. 
Zinc,  ton.s  .  . 
('opper,  tons 
Gold,  ozs.  .  . 
.Silver,  oz.'i.  . 


.16.5118  38  594 

27. ,119  22,'783 

2,547  32 

7,790  .1,010 

1,553,946  1,495,424 


IVironto  Tliimiu  Thr  l''lnan<'liil  Times 

Toronto. —  Knthu.slasin  i.s  being 
evinced  by  di.strict  prospectors  and 
engineers  regarding  the  claims  of 
Ilallid.ay  and  Kinghain.  a  short  ilis- 
lance  from  the  Magpie  Iron  mine  in  '  r'ijpper.  tons 
the  .MIrhipiroten  field  The  pros-  'lold.  ozs 
pert  has  h.ad  a  lot  of  work  bv  two 
veteran  prn-'peetofs  and  the  show¬ 
ings  opeii'id  up  .arc  exeeplinnal,  ae- 
ro.i-dlpg  to  desrriptlons  reaching 


Production  figures  for  the  half- 


vear  cumpare  as  follows: 

19t0 

Lead,  tons  .  75.528 


Zinc,  tons 


Silver,  ozs. 


57.202 

.5.889 

11.860 

3,334.590 


1920 
71  665 
4G;467 
710 
8.568 
1,619.564 


pendent  ruining  englnetr  .and  i^uh- 
mlited  to  an  Arntrlcan  grtuip  who 
have  -hown  a  d'-sire  to  acquire  an  i  her*' 

Inlerc*!  In  Uie  prop*  rty  j  Native  sliver  la  found  In  conjunc- 


'I'he  FinaneiNl  TimeK  rearfces  s 
elaHs  of  fieople  who  are  interested 
and  able  to  buy  investneiit  sMitri- 
ties. 


■THE  FINANCIAL  TnURS  MONTREAt,  JULY  11,  1930 


NEWS  OF  MINING  AND  OIL  SECURITIES 


REPORT  SILVER  =■““  “  MIBSON  BAY  RY. 

DEPOSIT  FOONO  S'S'-'B.-i  ;  SnUIIUTESIIIINE 
IN  N.  MANITOBA  s:.:  ACIIVITY  IN  AREA 

I  proifrani  of  uiKiei'Ki'ontifl  (]evelr»p- 

_  7  e  -j  »  coneopond  ivith  those  scoured  _  ^  _  ,  ,  _  *,  ,  _ 

Grajiville  Lak«  Area  Said  to  through  diamond  drillinu.  material  “tire  Field  Regarded  as  One 
Hold  High  Grade  md  equipment  for  a  small  mill  may  Worth  Extensive  Explora- 

Qy  he  transported  to  the  property  over  Uon 

the  winter  road,  before  the  spring  of 

DIFRCULT  SEARCH  ^■'*Tr,«tors  were  used  in  transport-  MUCH  ASSKSMENT  WORK 

-  Ing  the  mining  plant  to  tlie  mine.  - - 

^'innipeK  nnrrau  The  FiBaneiai  Time*  last  winter,  thus  proving  that  the  The  Pas,  .Man. — l^Vlth  the  Hudson 

The  Pas.  Man.—  Mining  men  In  transportation  of  milling  equipment  Bay  Railwav  in  its  final  season  of  I* ALLUNKKIUlit  IIKK 

this  belt  are  again  wondering  how  _if  warranted— will  hot  he  n.s  dtffi-  ponstnietion  -inri  witu  itr,nr,ivrri  n-a  vrilLi 

mueh  truth  IS  contained  in  the  old  cult  as  was  at  first  supposed.  ®onsti uction,  and  with  improved  pas-  - 

Indian  tradition  that  a  big  deposit  Although  the  tonnage  of  ore  indi-  sender  and  freight  service,  explora-  June  Totals  Affected  by  Power 


Is  on  foot,  and  early  official  Infor¬ 
mation  is  e.vpertcd. 

The  situation  surrounding  Bunker 
Hill  Extension  Mines,  Limited,  has 
been  and  is  confusing  in  more  ways 
than  one. 

Another  point  of  interest  and 
w-hich  appears  difficult  to  explain,  j 
has  to  do  with  the  cash  position  of ' 

- -  the  company  now,  as  compared  toi 

A/'TIUITV  lAI  ADI? A  tlecember,  At  the  beginning  j 

I  |n|  of  192n  the  company  report  showed  I 

Investments  amounting  to  over' 
—  ^  '  1360,0(10.  Since  that  time,  a  loss  of  j 

tuitire  Field  Regarded  as  One  over  $100,000  is  said  to  have  been  1 


HUD^N  BAY  RY. 
STIMUUTESMINE 
ACTIVITY  IN  AREA 


Worth  Extensive  Explora¬ 
tion 

MUCH  ASSKSMENT  WORK 


AMALGAMATION  OF 
ONTARIO-QUEBEC 
MINES  RATIFIED 

Embraces  Duprat,  Corona,  Bois- 
chatel,  Mormac  and  Mar¬ 
riott  Mines 

CASH  AS^S  $70,000 


of  silver  lies  along  the  waters  of  cated  through  diamond  drilling  on  tion  of  mineral  properties  to  which 

the  mighty  Churchill  River  —  and  the  Central  Patricia  la  not  a.s  great  the  Ray  line  is  tributary.  h.as  started 

within  the  boundaries  of  Manitoba.  as  on  the  Howey  Gold  Mines  at  Red  for  the  first  time  on  a  reallv  impor- 

As  long  as  the  oldest  resident  of  Lake,  the  average  grade  indicated  is  fant  scale.  Several  companies  and 

this  mineral  country  can  remember,  higher.  s.vndicatps  have  launched  programs 

the  trading  post  at  Pukatawagan  has  -  fo  develop  groups  of  claims  In  the 

been  shown  a  sample  of  native  sil-  D|1]^|7PD  UH  f  U/II  I  neighborhood  of  the  new  steel  trail, 

ver  every  once  in  a  while.  By  air  Kljn|KHK  HN  I  WylLL  A  dull  mineral  season  is  In  view  I 

line.  Pukatawagan  Is  around  150  »  fpr  the  region  north  of  Churchill, 

miles  north  of  The  Pas,  and  it  is  CYDI  ffcIT  ADTIONC  reports  circulating  In  mining 
situated  on  the  <-hurc.hiIl  River.  E Al  LUI 1  Ul  IlUiliJ  oli'olcs  here  point  to  interesting  ac- 

But  little  or  no  information  has  _  tivlty  along  the  Hudson  Bay  Rail- 

ever  been  gleaned  from  the  bush  na-  j  rw  'ii*  1 _ i  "oP  itself. 

tlve.s  who  have  carried  in  the  bits  of  Diamond  Drillmg  on  L  C  y  northwest  of 

precious  metal,  blither  they  are  ig-  and  Tougn-Oakes  rro-  thp  R^y  Railroad.  Is  again  becoming 

norant  of  its  source,  or  they  are  bid-  perty  active  after  a  year  and  a  half  of 

ing  thetr  time  w  hen  they  can  turn  _  _  mediocre  interest  on  the  part  of  the 

a  secret  lode  to  their  own  profit—  Toronto  nurrou  The  Kinnnrisi  TiitiM  big  companies.  This  region,  the  home 
without  the  white  man  getting  his  __  Hill  Extension  <1’®  ^ox.  the  Bingo,  and  other 

usual  big  cut  in  the  irtonev.  .  .  ,  ,  .  ,  gold  workings  of  other  davs.  is  In- 


sustained.  as  a  result  of  the  droqv  in  j 

the  price  of  mining  stocks.  - - - 

_ _ _ . _  Rouju. — .Meetings  have  been  held 

■  IkY  Duprat  .Minc.s,  Ltd.,  Corona 

F  nWF P  ni ITPIIT  nil  Minc.^,  Ltd.,  Boischatcl  Mines.  Ltd., 

f  f  lill  \IUI1  Ul  Ul  Mormac  Development  ('ompany.Ltd., 

--  -  riimMnninPr  Marriott  Mine.s.  Ltd.,  and.  In 

Bay  Railway  in  Its  final  season  of  rALCONBRIDbE  ORE  I  cXaT;  ‘^^nSm^te^lito  ‘  ^ 

consti uction,  and  with  Improved  pas-  _  I  company  has  been  ratified. 

senger  and  freight  service,  explora-  June  Totals  Affected  by  Power'  eouipnay,  which  will 

tion  of  mineral  properties  to  which  Sbortawe  Due  to  Recent  '  function  shortly.  Is  to 

the  Ray  line  Is  trihutarv.  h,as  started  capitalized  with  n.OOP.OOO  shares 

for  the  first  time  on  a  reailv  Impor-  blorms  |  and  may  he  known  as  the  Alliances 

tant  scale.  Several  companies  and  -  *  Inye.stment  .Company.  Ltd. 

f?>T)flirafps  havf»  launrbpcl  proyramR  Falconbridp^*  Nickel  Mines  Smcltor  tno  apfsCts  or  fne  fi\e  coinpan- 
to  develop  groups  of  claims  In  the  handled  a  total  of  26.378  tons  of  ore  1  nf'^'nhw 

noItrhhnrhnnH  r»f  mam*  atoAl  •  SllHres  OF  HnW>]1te  HOUJTl  ^llneS, 

‘in  the  three  months  ending:  June  vJO.  !  ^  ho](\  by  Duprat.  are  to  betranR-i 


Shortage  Due  to  Recent 
Storms 


svmdicatps  have  launched  programs  Falconbridge  Nickel  Mines  Smelter  | 
to  develop  groups  of  claims  In  the  handled  a  total  of  26.378  tons  of  ore  1 


DIIAJIFCD  UIY  I  WII  I  "^'Shborhood  of  the  new  steel  trail.  ^^0  three  months  ending  .lune  30. 

DUllACA  niLL  hILL  a  dull  mineral  season  is  In  view  according  fo  the  quarterly  report  is- 

CYDI  AIT  ADTIANC  circulating  in  mining  sued  by  the  comp, vn.v  Tn  the  same 

LAI  LUll  UrilUIlJ  here  point  to  intcre.sting  ac- 

tivlty  along  the  Hudson  Bay  Rail-  na«®  nmountrd  to  1.836.8.33  pounds 

—  -  ^vav  itself  containing  1.083,(1.6  pounds  of  nickel 

Diamond  Drilling  on  Lockerby  *.  ‘  ...  .  .  sUft  477,1.60  pounds  of  copper.  The  .shares  to  corona.  76,768  shares 

,...-1  Pvn.  «  Hprb  Lake  area.,  northwest  of  reflnerv  at  Krlstiansand,  Norwav,  to  Boischatcl,  140,00t)  shares  to  Mar- 

ana  lougn-usaKeB  rru-  the  Ray  Railroad.  Is  again  becoming  produced  476,316  pounds  of  refined  riotf  and  30,000  share.s  to  Mormac, 

perty  active  after  a  year  and  a  half  of  nickel.  ,  ih®  new  company  will  still  hold  1,- 

—  -  mediocre  interest  on  the  partof  the  Operations  at  fJiidbury  progressed  437,138  shares  in  its  treasury. 

Toronto  nurrou  The  Kinnnrini  Times  big  companies.  This  region,  the  home  smoothly  with  costs  below-  those  The  properties  which  now  come 

Toronto.  —  Bunker  Hill  Extension  ^i’®  n®x.  Ike  Bingo,  and  other  contained  tn  the  original  estimates,  under  the  control  of  Alliance  Mining 


according  fo  the  quarterly  report  is-  ferrerl  to  the  new-  company.  The] 
sued  hv  the  romn.vnv.  Tn  the  s.sme  1  378,060  share  of  Rhyolite  are  to  be  1 


usual  big  cut  In  the  irtonev  vrines  t  td  has  issued  an  iuteriin  ,  "'orkings  of  other  days.  Is  In-  The  .Tune  production  figures  w-ere  and  Investment  are  located  In  the 

'’j.  Vi'*,  *,*  'ia  Vc  riatoH  7*h  P®-'®  tuetals  In  an  intero.st-  somewhat  reduced  from  what  they !  various  mining  fields  of  Ontario  and 

Churchill  had  died  down  vvithin  the  report  to  -shareholders,  dated  7th  of  |  would  have  been  owing  to  several  Quebec.  They  embrace  very  Im- 


past  vear.  but  the  other  day  there  .fuly,  1330,  in  which  they  arc  Inform-  metal  to-day.  though,  it  Is  unlikely  days'  shut-down  at  the  end  of  the  ■  portant  mine  making  possibilities  ! 
came  a  report  from  the  north  that  immediate  plans  of  the  'hat  much  more  than  preliminary  quarter,  cau.*ed  by  a  power  shortage  |  Without  the  sale  of  a  single  share! 

there  had  been  an  important  silv-er  (.Qn^pany  at  the  [.ockerhy  Options  wmrk  will  be  undertaken  on  copper-  on  account  of  the  heavy  storms.  |  of  stock,  the  company  has  cash  as- j 
r-frike  at  Granv-ille  ].,ake,  bO  miles  Tough  Oakes,  options  on  which  ^'n®  propositions  this  summer.  |  The  report  stales  that  drifting  a1  sets  amounting  to  approximately  i 

north  of  Pukataw.agan  along  the  wa-  been  secured  on  favorable  The  Chm  Mining  Tompany,  now  the  P^alconbridge  mine  has  now  ex- '  .|70,onn,  and  Is,  therefore,  tn  a  post-; 

ter  traik  (rranville  Lake  is  really  a  Ixtckerby  properties  are  In-  diamond  drilling  at  Beaver  I,ake,  tended  the  225-foot  level  to  a  total  i  tion  to  acquire  other  properties  of! 

widening  of  the  ChurcbBl  as  itipg^pj  jj,  ,j,p  s„diniry  Nickel-copper  situated  in  Saskatchewan  and  south-  l®ngth  of  1065  feet,  practically  all  in  merit  as  well  as  for  continuing  de- |  ' 

rush^es  nn  to  the  Hudson  Bay  'P®®'-  larea  and  Tough-Oakes  in  Kirkland  i  west  of  the  k'lin  Elon,  is  reported  fo  ®®®'  The  360-foot  ievel  is  now  being  velopment  of  those  now  held.  I 

The  hatesf  find  i.s  said  to  hav_e  i^gj^p  Diamond  drilling  on  both  j  he  planning  fo  move  Its  equipment  P®ppared  for  stoping  operations  and  - - -  i 

been  made  by  a^  prospector  named  S.  properties  will  be  commenced  at  an  to  a  point  on  the  Bav  line  before  *kp  1,000  foot  level  has  been  carried  »  PUIm.  I 

Olafson,  hut  that  cannot  be  con-  parly  date,  the  report  states.  f,vll.  The  location  of  the  propertv  P®'n'  702  feet  east  of  the  shaft.  »-'***y  iciers  Claims 

firmed.  And  Olafson  is  presumed  -p^e  Lockerhy  properties  comprise  jp  mind  has  not  been  disclosed.  '  *^*'’*OK  It  a  total  length  east  and  CrewS  Are  Reduced 

.  to  be  on  a  scouting  *®'P  tor  a  south-  -oo  acres,  with  the  main  group  of  80  |  as.=essment  work  i.s  being  of  2.037  fe.et.  of  which  all  but  a  Burcan  The  Financial  Timca  I 

ern  syndicate,  though  the  correct-  acres  adjoining  the  Cream  Hill  No.  i  ^one  on  nronertles  in  the  Setting  very  few  short  stretches  are  In  ore.  t,  ♦  -r*.  *  » 

ress  of  that  surmise  is  not  known  o  property  owned  by  International  !  ^ake  and  Wintering  Lake  areas  ^oep  drilling  has  been  disconfln-  ,  J„„mv  _ _ 

®"hrr.  Nickel  Co.  Prior  to  1316  some  750,- 1  which  are  reached  bv  Mile  186  on  has  Indicated  that  "jjf  .Jf,  - - - 

However,  the  w-ord  which  reached  pop  tons  of  nickel-copper  ore  were!  the  Hudson  Bav  road  Two  seasons  the  2,000-foot  horiz^en  there  p'^fos  at  the  north , 

local  mining  clrcle.s  is  believed  to  be  mined  from  the  f  •ream  Hill  No.  2.1  a /o.  connTr-ni%er‘?Inds »  let"’  disturbed  condition  If 


26.6  ox.  ^2*95 

40  ox.  «4.35 


reliable,  and  at  the  present  writing, 
at  least  two  parties  are  hurriedly 


ago.  copper-nickel  finds 


ern  centres,  but  financial  difficulties 


. . ^--agn  conner-nicKei  Tinas  in  tnosei  exists  a  lean  disturbed  condition  end  of  Wavva  Lake  has  been  some- 1  bilee  break  on  the  Pioneer  Mining  cal  comment,  and  the  prospect, is  de- i 

?.  and  on  the  Lockerby  claini.s  di-a- :  df^^Hets  crused  excifera^t  sou"hG  ^hich  can  best  he  investigated  later  ''■hf  reduced  though  work  Is  still  property,  now  controlled  by  Htuon-  scfibcd  as  ®ne  o  the  more  promis- ' 
y  mond  drilling  carried  on  at  differ-  pircen^es  mft  financT^^^^^  the  shaft  is  established  on  the  y^er  way.  A  great  deal  of  surface,  Ian  -Mining  and  Fin.ance  Co.  Ltd  ;  ing  in  a  gold  field  that  is  now  get- 

niiT  nnancini  /iirnnimeHi  ^  Commercial  ore  is  development  has  been  carried  outj  Gold  values  and  capper  minerallz- 1  ting  increasing  development  atten- 

shown  fo  continue  for  700  to  800  ttie  claims  are  regarded  ns  car-jation  found  in  strong  break  on  the! Uon  and  a  prominent  place  among 


gathering  outfits  to  get  into  the  ent  times  by  several  leading  ®oi^-  prevented  conclusive  exploration  ac-  l;500-foot  level  Commercial  ore  is  ?^fl,^g  'm,g\pregar%d  ns  c"ar  atS  found  in“sH^^^^^ 

Granville  Lake  country  while  the  panics  established  the  fact  that  'he  i  j.vi.ip,  q-v-rpn  or  more  comnanles  fo  continue  for  700  to  800  'e®  r.aims  are  regarded  ns  car-  ation  found  lii  strong  nreax  on  tne  uon  ann  a  proi 

summer  is  favorable  for  prospect-  Creaiii  Hill  ore  body  dips  into  the  ‘ py*?  yhe™ne?d''Z^^  1.000  foot  level,  and  ry<°«  «  extension  of  the  Ju- 1  property  are  Inducing  favorable  lo- j  Ontario  fields. 

log.  ^  ^  ^  ^  g  ^  I^Jckerby  property  at  depth,  slightly  |  Zst  of  the  clain!*  large  tonnage  to  the  ore . TV .  . : - 1” 

Granville  Lake  Is  two  hundred  above  the  1.000  foot  level  and  sub- j  w-  vp-,  ^ood  standing  reserves  so  far  reported, 

miles  almost  directly  north  of  The  sequent  drilling  indicated  approxi- ,  ;j/i„tng  men  here  expect  - 

ofXiXrir  SUDBURY  POWER  ^ 

.  which  has  beeii  prominent  in  cc^  in  t^e  I.ocI^rby  claims  according  Xer-lead  mtnerallza-  5  ^  ^ 

per-zlnc  exploration  work  w  thin  the  to  the  report.  It  is  believed  hat  .^pp^  uncovered  near  Mile  CUnDTAri?  nVl?D>  _ _ _ _ _ 

past  few  years.  Nipissing  is  the  most  further  drilling  will  prove  exten-  ggfi.  and  word  from  the  north  is  to  .THIIK  I  Alii*.  IIVrKi  -  .  I V .  V c ,-  x.  t  Z.,.-  J\ 


Pas,  and  it  is  about  seventy-five  lately  $1  500,000  gross  v.aliie  in  'ue- ,  ^ews  will  come  out  of  the  territory  CTinDITDV  DA117CD 
miless  outheast  of  Reindeer  l.ake.  dium  grade  copper-nickel  ore  with-  before  freeze-iin  AIIIIKIIKY  ■  IlWrK 

.  which  has  been  prominent  in  cc^-  in  the  I.ockerby  claims  accordmg  pToniE  Xer-lead  mtnerallza-  !  J  " ^ 

per-zlnc  exploration  work  w  thin  the  to  the  report.  It  is  believed  hat  ^as  been  uncovered  near  Mile  QUAD  TATI?  Al/DD' 

past  few  years.  Niplss.ng  is  the  most  further  drilling  will  prove  ®*ten-  ggfi.  and  word  from  the  north  Is  to  jllUlllAuL  UVtK  = 

prominent  operator  in  the  Reindeer  sions  of  the^ore  hod.v.  Drilling  work  |  development  will  re-  V  1  . 

area  this  season  though  la«t  sum-  wi  1  be  under  supervision  of  (  .  H.  ;  ^  inaetivlt.v.  Pre-  „  .  - If  »  c-  i  ' 

mcr,  both  Dominion  Explorers  and  Hitchcock,  who  is  a  director  of  the  j  prospecting  showed  a  ®2  foot  Operations  of  Fal- 

ronsolidated  Smelters  were  paying  company  ,v.  r,  *  vein^of  galena  which  assayed^at  $20  conbridge  and  Tread- 

a  lot  of  attention  to  the  territory.  Tough-Oakes  was  the  first  pro- L  g^^  ,^g^  ,^ll.Yukon 

According  to  the  report  reaching  dueer  and  dividend  payer  ®f  Kirk-  g^^  well-Yukon 

The  Pas.  the  newest  silver  strike  land  I>ake  Camp,  but  under  differ-  area  are 

was  made  at  the  southern  end  o  ent  managements  operating  dlfficul-  ,  ,j,g,  outcroppings  Time. 

Granville  I.ake,  on  a  gorirp  of  ties  have  been  encountered,  due  to  Herb  I  ake  Setting  I  ake  Mile  Toronto.  —  Falconbridge  Nickel 
claims  which  were  staked  last  year,  faulting  of  the  main  vei.us.  In  view  ^j.,p  ’g^^  ,gg  g^;  *  Mines  and  the  Treadwell-Yukon  wiil 

The  silver  is  stated  to  be  high  of  the  success  attending  the  efforts  .  ' N  ^  ^  .  '  *  both  he  under  full  operation  again 

•  grade,  hut  other  details  of  the  core  of  Wright-Hargreaves  and  Sylvanite  rpa,„n  the  entire^ field  Is  re-  before  the  middle  of  July,  according 


a  lot  of  attention  to  the  territory.  Tough-Oakes  was  the  first  pro- 
According  to  the  report  reaching  ducer  and  dividend  payer  of  Kirk- 
The  Pas.  the  newest  silver  strike  land  I^ake  famp,  but  under  dlffer- 
was  made  at  the  southern  end  of  ent  managements  operating  dlfficiil- 
Granville  I-ake,  on  a  gorirp  of  ties  have  been  encountered,  due  to 


to  the  ton  in  silver  and  lead,  with 
values  In  gold  and  zinc  as  well. 

Some  mining  men  in  this  area  are 
of  the  ortnion  that  the  outcroppings  i 
at  Herb  Lake,  Setting  Lake,  .Mlle| 


Gaston  and 
George 


Fiftegn  -  Love/1 
- -  ejEORGtr - ^ 


cannot,  be  learned  at  present.  managements  in  overcoming  fault 

There  have  been  no  reports  of  sil-  conditions,  the  management  of  Buu-  . .  "  ’  j  A  few  weeks  ago  there  was  danger  I 

ver  at  Reindeer  I.ake.  but  prospec-  ker  Hill  Extension  hope  that  a  care-  _ _ _  'of  enforced  curtailment  because  of' 

tors  who  visited  the  Granville  dls-  fully  planned  drilling  programme,  shortage  of  water  at  the  power' 

trict  in  1323  reported  they  had  seen  under  direction  of  M.  W.  Hotchlns.  nniTr^l  nPHAnTP  plants.  Then  came  the  torrents  of 

indications  of  silver,  though  they  .M.E..  and  F.  W.  Denton,  former  UDnLuAl  ALlUlllj  rain,  which  not  only  relieved  the  | 

appeared  far  from  encouraging  at  I.ake  Shore  engineer,  yield  similar  situation  hut  caused  a  log  jam  and! 

that  time.  results.  In  the  event  of  success  In  CTpf|]yr'  Cfly  A  MrllV ' 'he  present  power  difflcultle.s.  The* 

Southern  Indian  I.ake,  a  short  dls-  disclosing  new  ore  In  volume,  pro-  JIAUllU  lIllnlll/LU '  delay  as  a  consequence  of  the  heavy 

tance  north  of  Granville,  is  also  said  duction  could  he  started,  without  _  |  rain  will  be  very  brief  as  compared 

to  show  interesting  mineralization,  heavy  capital  expenditure,  as  the  f-,  „  * ’"'Ith  what  the  curtailment  might 

hut  the  region  has  seen  only  meagre  mine  is  fully  equipped  to  treat  up  fo  ;  L-nangea  i  j^g^^  ^  summer 

exploration  efforts  up  to  this  stage  I  250  tons  dally.  Active  work  will  he  Chlbougamau — Further  De-  j  having  set  in  at  a  time  when  stor- 

of  the  opening  up  of  the  northern  ‘Started  at  Tough  Oakes  within  a  few  velopment*  in  View  basins  were  low. 

.Manitoba  hinterland.  days.  ,  I  _ _  Both  Falconbridge  and  Trcadwell- 

Earlier  this  year,  it  was  reported - ^^p  matters  .^'se  of  surplus 

in  district  mining  circles  that  Lon-  r  CUaD  ■  dealt  with  at  the  annual  meetlne  of  P®®’®®  now  available  In  the  Sudburv 

,olid.,.d  Sn,el..r.  >.  Emnglon  Mam  Shaft  ;  ".M,  An,-  .horl„.  rtich  d.velop, 

^end  in  a  small  party  fo  investigate  CfOSSCUtting  Started  L-om pan v  were  the  approval  of  the  ®  r®fle®ted  quickly  on  operations  is 

the  country  north  of  Pukatawagan  ^  _____  |  n„anViai  report  as  at  December  31.  *•  Th's  condition 

It  cannot  be  learned  whether  or  not  Toronto  niir^mi  The  Ftnanrfni  Timet  'iiithori7ation  to  chance  the  prevail  only  for  a  little  ove**  a 

a  L.P.R.  subsidiary  party  actually  Toronto.  -- Crosscutting  has  com- 1  „  \  ^haiski  Mtninr  fornoration  ^'®<  la'er  than  the  end  of  next 

tnivelled  to  the  territory.  menced  from  the  main  shaft  of  the  I  ,7-7"  been  summer  will  come  complete,  and 

Mining  engineers  and  geologists  Errington  mine  of  Treadwell-Yukon.  I  p,',mbpr<!ome'  abundant  relief  when  the  Ontario 

have  tried  hard  in  recent  years  to  No  estimate  of  the  distance  to  ore- 1  Aftnntinti  draivn  hv  th.  mnn-  '*®''®rr"nent  will  deliver  to  the  Rud- 
prove  or  di.sprove  the  Indian  tradi-  bodies  can  he  presented.  The  ore  on  **,/.  ovoaiiiant  «<>«  district  some  inn.Ohrt  horse- 

41,0*  rtM  aItViAf-  laiHo  fFwlnotrtM  in  ♦  r.f  I  ‘'SlHg  nireCTOr  TO  T 116  PXCeiieni  SPl-  nDU-Pr  nvor  fVio  KAn  ADA 


that  reason  the  entire  field  la  middle 

garded  as  one  worthy  of  extensive!'®  latest  advices. 


OBALSKI  REPORTS 
STRONG  FINANCES 

j 

Name  Changed  From  Obalsld-  { 
Chibougamau — Further  De-  { 
velopment*  in  View  I 


THE 

DOW 

WAITERS 


0\ 


ri4i£rv  -Lovt/j 


FORTY -toi/t./j 


OOF  '■  OOf  {  COF/ 


tion  that  the  country  on  either  side!  the  Errington  oceurs  in  the  form  of  ,  ,,  ff„nnfiai  Kfrnpfnre  tyip  P®"'®®  ®''er  'b®  $3,600,000  transmis- 

of  the  Churchill  River  is  hiding  ai  large  lenses  occurring  more  or  'e.ss  ..nnifai  u  n  "*”®  ’'®e  '®  '’e  ®r®®'cd  from  Ahitibl 

fortune  in  high  grade  siver.  I.lttle  irregularly  in  a  zone  which  is  about  ‘ILrpJ  oT  whfe?  1  rt 

progress  has  been  made,  chiefly  on  2.000  feet  in  width  and  over  several  v,'  .-buph  m  rinto  'and  Fqlconbridge  has  an  ore  reserve 

account  of  the  fact  that  the  Indians  miles  in  length.  Some  of  the  lenses  '  .  take 'rare  .vears  ahead  of  smelter  re- 

will  not  talk.  in  this  zone  are  several  hundred  foot  nSaaP  n^ihe  comnanVs  d®'®®®"®"'"-  This  reserve  may  he 

Thp  natives  may  be  bluffing,  or  in  length  and  have  big  width.  *.-aipr  nnwpr  aiie^  and  *®®®®'"'®d  steadily.  Excavations  are 

they  may  be  quite  a  bit  smarter  Work  at  the  500  ft.  level  has  con-  ,7  777 amount  o?  Pxnloration  md  ^®‘®s:  "’"de  this  summer  and  f„nnd<i- 
ihan  the  white  man  thinks  they  are.' tinned  to  add  to  the  indicated  'on-|7  jTfmpnt  n-n-k  that  has  been  b"*  P'"®®  '®®  'be  , 

1,  is  hard  to  tell.  _  But  the  reality  j  nage  of  ore  '7:  """I*’’""':  ‘^■’1  iJa  r  ied  oiJ  bv  the  company's  T  ! 


properties,  water  power  site,  and  f,eing  made  this  siinirn'er  and  foun^i- 
I  the  large  .amount  of  Pxplorat  on  place  for  the 


remains  that  samples  of  native  sil- 1  horizon  being  indicative  of  ground  i  ,  This '  .v,.  . win  ne 

ver  periodicallv  find  their  way  Into  1.200.000  tons  of  ore  to  each  lon  fret  I  f  "  ^  ''*19'?  rfio  .ha-es  b'ant  to  a  capacity  of 

the  outposts  of  civilization— and  no  'crtic.al.  Should  this  represent  'be  ,  trp7  ir7  for  future  financing  '®®''  by 

one  knows  whence  they  come.  I  average  between  surface  and  the  j  ‘®  'be  '®®os"®5  '®®  "  ,,  ,  -  ^  'be  time  power  can  be  delivered  over 


bridge  smelter.  The  object  will  he 


pre.'seiit  depth  of  1500  feet.  It  would  '®  P®®'''ide  the  necessary  capital  for  ti,r  Ontario  Government  line. 


Patricia  Vein  Grade 

Indications  Are  High 


make  u))  an  .nggrcg,ite  of  some  18, 
000.000  toils  of  ore. 


further  development  work. 

Asked  by  a  shareholder  which  was 


Treadwell-Yukon  has  suffered  like  'be  predominating  ore  on  'b®  Ohal 


ski  property,  Mr,  May  replied  that 
copper  eonstlfiited  about  two-thirds 


_  ,  I  other  moderate  grade  base  me'al  i  pr®P®r'y,  .vir,  .ms.v  repiien  ina! 

_  __  'mines  in  the  business  denressirii*  I  eopper  eonstltlited  about  two-thirds 

Torenfo  Riirenn  TTic  Flnenrlnl  Time*  [  loisine.s.s  ot  pi  p.s.-ioii  |  •  •  ir.  *,i.rV. 

Toronto.  Information  regarding]"®''  lower  ronsumption  of  met.il,  i  of  the  values,  while  gold  'p  high 
♦he  rutting  of  the  main  vein  on  at  but  the  nffielals  are  hasing  all  plans  !  value  bas  been  '®®"'®''  'p  several 
]ea,st  two  levels  of  the  Central  Pa-l®P  "  reasonable  average  priee  for  MPiportant  areas.  The  sampling  of 


vahj*'  baft  been  lorated  In  several 
impnrtant  areap.  The  pamplinK  of 


BUENA  VISTA  TO 
CONSTRUCT  MILL 


trieia.  In  the  Crow  River  area,  I?  ex- i 'P®'"'  ®^®®  "  period  of  some  1 ,5  'renehes  at  Caehe  Pay  show-s  on  the  j  PrORriim  Derided 


peeled  daliv.  Work  at  the  125  and !  J®"®"  '  p®  rcf^ui's  '®  Pe  ontalnno  m  suvid.  c  -  o'"""  “ 

250  ft.  levels  Is  expected  to  reach  'b®  crosscutting  and  lateral  work  at  across  a  width  of  6  ft.,  with  "'’ey^ee 
the  deposit  ahead  of  that  being  car-  l®wer  levels  of  the  deepened  shaft  va.Iues  of  $,0  per  ton  (if  combined 
ried  out  at  the  .376  and  6®®  ft.  levels  ®  factor  of  greater  concern  at  this  gold,  copper  and  silver,  Furth^er  siir- 
tn  that,  according  as  the  vein  mn  ''ipe  ®f  Treadwell-3’ukon  than  are  face  work  may  prove  this  shr.ot  to 

tbe  riirr*»nt  quotations  for  oopppr,  extentl  further  eagt  or  "^^st  than 
.  ■  ~  .  ■■  '  ;  lead  and  zinc.  presently  opened  up.  The  values 


Upon  hy  DirertOM — Rip 
Mi*soun  Property 


bAriL/J  LIL7  rtAsToM  r“ 


A  nnoTin  cement 


made  that  the 


exT,nn  rurn  r  t  Buena  Vista  Company  directors  hare 

presently  opened  up.  _  Th-  values ^  proceed  with  an  aggres-l 


Warre  &  Co., 


Rouyn  To  Cadillac  th^er  Is  considerable  ®''J'le»'h-  .  a  miiiann^ 

Road  Is  Suggested  j  g®®u®'t  ®f  ®  similar  geological  char-  7is7uri.^  **  power  pan  at  Big; 


a'cterization. 


T»r«n«*  Bareaa  Tfce  Flnanclnl  Time* 

a  #•  *1  j  Toronto,  —  Those  engaged  in  the 

I  AHVfnA  development  of  the  ("adillac  gold 
^vllw  JUU  "®e®  "r®  now  pointing  toward  the 
necesgtiy  of  a  motor  road  to  that 
mff  field.  It  is  pointed  out  that  a  road 

liwAMV  which  would  serve  the  O'Brien  and 

^  ul  I  Pandora  Mines  should  he  given  im¬ 

mediate  consideration. 

The  majority  are  In  favor  of  a 

has  been  the  Port  Cadillac 

_  I  gold  field,  while  others  favor  n 


Attending  the  meeting  were  offj.l 


summing  up  the  Situation  Mr  ^,g,^  ron.so1idated  Mining  & 

May  declared  that  'b®  propertv  ha  fy,  P, 

hard  *’  been  scratched,  and  with  _ _ ... 


hardlv  been  scratched,  and  with 
ownership  of  4.600  acres,  further  ex¬ 
ploration  and  development  work  was 
likely  to  bring  interesting  results  to 
five  company. 


Bunker  Hill  Option 


Lo..  the  two  principals  interested  in 
the  Buena  Vista,  the  holding  com¬ 
pany. 

After  an  all-day  session,  F  D. 
Oakley.  Buena  Vista  director,  an¬ 
nounced  that  both  group.s  of  engi¬ 
neers  had  agreed  on  plans  for  devel- 
J  n  J  '  oping  the  Big  Missouri  property,  the 

Un  Arno  Kumored  j  ftjU  report  of  which  would  be  issued 
to  the  public  in  a  few  days.  In  re- 


SGMt  TENNIS  ClAnE 
GEOeC-iE,  But  YOU 
DiTIhT  SEEM  TO 
LIKE  F)Y  SegUlQg 


When  good  fellows 
get  to-gether 


Wine  of  Individu-  route  from  Amos.  There  is  little i  rieaeeini  Tim**  ^^ard  to  the  mill,  Mr.  Oakley  stated] 

oli'f,,  icnn  difference  in  the  distance  from  either  Toronto.—  Rumors  in  circulation  agreement  had  not  yet  been  reached' 


of  the  above  mentioned  polnte,  but  are  to  the  effect  that  Bunker  Hill  with  reapect  to  Its  capacity  and  site, 


Aged  80  years  ini  'hose  familiar  with  the  country  lying  Extension  Mines,  IJmIted,  has  secur- 
u’/vrwy4  L.r  4k.  betwecn  Amos  and  Cadillac,  as  well  ed  an  option  on  a  mining  property. 


but  that  these  points  will  be  flnal- 
Iv  determined  before  the  public  an-| 


Viv  4*V»  Deiwe«ii  Amos  ana  ^aouiac,  as  weii]ru  mu  upiiuu  nmi  a  uimsiif,  .  iv  uciri  uhuchj  isgjiw.x, 

vsooa  oy  pne  pro-  between  Rouyn  and  Cadillac,  are ,  Offitcala  of  the  venture  are  reticent,  nouncement  Is  made. 


prietors  and  sold  in  I  ®'  'be  belief  that  it  would  be  less  I  but  in  some  circles  Arno  Mines  has)  Wm.  Archibald,  manager  of  the 

,  ,  ]  difficult  to  build  a  road  from  Rouyn!  been  mentioned  as  the  property  on  j  Consolidated,  was  in  communication  i 

Dottles  only.  Cadillac.  A  road  to  Rouyn  would  which  the  option  has  been  or  ts  be- [  with  the  provincial  .Mlnlsfer  of  .Vllnea 

connect  with  the  Canadian  National  |  ing  secured.  Whether  this  Is  an  j  In  regard  lt>  the  projected  develop- 

Ask  for  Convido.  Railway  as  well  as'wlth  the  NIpIs- i  assumption,  or  not,  remains  to  be  ments  at  the  Big  Missouri.  He  ihen 

i  sing  Central  branch  of  the  Tlsmls- '  seen,  It  Is  quite  evident,  however,  I  proceeded  to  the  Coast  Copper  prop-j 


iflbe'Pjri 


iliitockAle 


<]j;!ini'm!.  j,-  l-y: 

of  ^les 


kamlng  &  Northern  Ontario. 


that  something  In  the  line  of  a  deal  eriy. 


proceeded  to  the  Coast  Copper  prop-j 


I 


GRAIN,-  MINING  AND  OIL  NEWS 


PARKHILL  TO  ERECT  .  . 

MILL  IF  RESULTS  Mining  and  Oil  Briefs 

ARP  QAXKPAPTftRV  Arrangements  for  the  financing  of  I  fled  with  the  way  things  are 
Allli  OflllOl  flvlUl\  1  additional  development  work  at  the  ing  up.”  Until  work  has  proi 
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The  Trend  of  the  Markets 


DIVIDEND  NOTICES,  ETC  DIVIDEND  NOTICES,  ETC. 


AhI<  nATIxPA  I'TIIK  V  Arrangements  for  the  financing  of  I  fied  with  the  way  things  are  ehap- 
■”  Allli  OAlIOTAvlUll  1  additional  development  work  at  the  ing  up.”  Until  work  has  progress- 

_  ‘  property  of  Hislop  Gold  Mines,  situ-  ed  further,  however,  nothing  in  the 

FavArakla  n«vj>1nn«nAnt«  Airaln  miles  southeast  of  Mathc-  Way  of  an  official  statement  can  be 

.  son,  Ont.,  are  just  about  complete.  A  expected.  Some  ercellent  Intersec- 

Attraot  ACKnaon  to  Michl-  strong  financial  group  from  New  tlons  have  been  secured  in  drilling, 

picoten  Field  York  on  the  recommendation  of  their  Good  progress  is  being  made  with 

• _  engineer,  who  recently  made  a  thor-  the  new  copper  refinery  at  Mont- 

SUFFIOCNT  PAY  ORE  ough  examination  of  the  property,  real  East,  where  construction  work 

have  expressed  their  willingness  to  -has  been  underway  for  almost  a 
»  j  D  All  funds  in  return  for  stock  it  month  now.  The  entire  scheme  of 

Segregated  Mineral  Can  Fay  All  is  understood.  The  property,  which  development  in  connection  with  No- 
Costs  of  Development  to  fully  equipped,  has  seen  consid-'  randa  is  progressing  favorably. 

n-te _  Plan  Activities  For  surface  work,  consisting  of  - 

^  C  i^cuviucs  rur  trenching,  stripping  and  test-pitting.  Alaska  Juneau  Gold  Mining  Com- 

the  Fall  A  two  compartment  shaft  was  put  pany  estimates  June  profit  as  $83,- 

-  down  to  60  feet  prior  to  the  suspen-  100  after  interest  and  Ebner  Mine 

Favorable  results  attending  the  t’e-  sion  of  operation  a  year  ago.  Assay  development  charges,  but  before  de¬ 
velopment  on  the  Parkhlll  Gold  results  from  channel  samples  from  predation  and  federal  taxes,  eom- 
T  Si  surfact  test-pits  and  shaft,  were  paring  with  $101,500  in  June,  1929. 

Sed  attentfon  to  the  gold  ‘^o^^i^ered  encouraging,  commercial  - 

MMlbilltifs  of  ‘the^  Mlchinlcoten  diamond  drilling  is  under  way  on 

on  either  side  of  the  ParkhiU  The  main  the  Walter  group  of  claims  at  Dion 

are  nronerties  of  Merit  iLluSng  the  showing  is  a  quartz  vein,  containing  I-ake  by  the  Hudson  Bay  Mining 

old  Ke  minf  a  former  nroducer  formation  consist-  and  Smelting  f'ompany,  with  the 

?ow^ldle  through  fisSl  Ltangle-  porphyry  and  greenstones,  cores  showing  the  same  high  grade 

ments  which  are  Lnected  to  be  the  shaft  were  copper  at  a  depth  as  on  the  surface, 

d^red  UD  soon  Develonment  on  unusually  consistent  it  is  reported.  The  Flm  Flon  company  took  an  op- 

thrMlnto^anTjubilernrOTertles  of  “u  authorized  capital  of  3.000,-  u"  this  sroup  last  winter  and 

Cooner  i^ld  Mines  000  shares  of  $1  par,  the  treasury  of  work  has  been  going  ahead  for  a 

by^l?uron“an\l^Sng  and  Fin-  the  company  is  reported  to  be  in  “I'^tier  of  weeks  now  As  intimat- 

ance  Co  Lt^  ls  a"so  at  a  st^^^^^^  shape,  more  than  half  the  stock  in  the^last  report  of  the  company 

but  It  is  T^nderstood  that  the^  remaining  unissued  in  spite  of  the  this  is  the  only  group  of  cla  ms  of 

Ser.  jihn  Kno?  Jr  ,  will  arrive  Jn  tfct  that  the  property  is  owned  out-  Pi-°uHse  the  company  is  developing. 

a  few  days  to  start  preparations  for  eight  and  the  buildings  and  equip-  -n-eihiiitv  that  tho  mineo  of 

enlargement  of  milling  facilities  A  nient  paid  for.  While  definite  plans  ..  Tnc  possibinty  that  the  mines  of 
emargemeni  oi  mining  lacuiues.  a  .  .  .  .  nn  tt  is  Northern  Rhodesia  will  swell  the 

pilot  mill  has  been  in  operation  on  fuve  not  as  yet  been  drawn  up,  it  is  _  suonlv  of  Conner  bv  at  least 
the  Jubilee  nronertv  for  several  thought  likely  the  development  pro-  ,  “.PP  , 

me  Juoiiee  property  lor  severdi  nriginallv  laid  mil  will  25%  in  the  immediate  future  Vs  de-  ■ 

months  leading  to  dec  sion  to  install  gram  as  originally  laid  out,  will  be  55^4., u  certainly  not  be  be-  i 

additional  equpment  to  enlarge  the  loiiowed.  _  probably  not  before! 

capacity  of  this  ,  1940,  and  that  Ume  the  world  de-  ! 

There  are,  in  addition  to  these  Whether  the  Red  Coulee  field  will  mand  for  copper  will  be  double  what  ! 

I  properties,  where  work  is  advanced,  be  extended,  several  miles  to  the  it  is  at  present  The  Roan  Antelope 
!  numerous  other  prospects  showing  south  and  west  will  be  decided  the  most  advanced  of  Rhodesian 
I  Impressive  results.  A  favorable  fac-  shortly  by  operations  now  proceed-  mines  will  commence  production  in 
tor  in  the  field  is  the  circumstance  ing  in  the  territory.  One  good  test  1932,  N’Kana  will  follow  in  1934,  and 
of  ample  power  at  low  cost,  and^  is  Carnegie  Pete,  now  drilling  more  it  is  still  uncertain  when  the  other 
readily  accessible  rail  facilities.  It  than  2,000  feet.  Carnegie  struck  a  projected  mines  will  be  able  to  add 
is  patent  from  the  number  of  repre-  small  showing  of  gas  at  1,600  feet  their  quotas.  The  total  ore  reserves,  ! 
sentatlves  of  prominent  mining  com-  from  sands  occurring  in  the  Colorado  assay  values  and  capacity  of  the  pro-  I 
panies,  government  and  company  shales.  The  'Tip’  O’Neil  well,  six  jected  plants  in  Northern  Rhodesia  1 
geologists  and  field  scouts  met  in  miles  west  from  Carnegie,  was  drill-  were  recently  given  out,  with  the  es- 
the  Mlchipicoten  and  Goudreau  goid  Ing  at  about  the  same  depth  with  timated  ore  reserves  of  300,000,000  | 
fields,  that  this  belt,  conceded  to  similar  logging  conditions.  Produc-  tons,  carrying  an  average  of  4.3  per  ! 
hold  one  of  the  most  extensive  areas  ers  and  Refiners,  a  subsidiary  of  cent,  copper.  The  total  capacity  of  I 
of  favorable  gold  and  iron  geology  standard,  is  reported  to  be  contem-  all  the  projected  plants  was  given  as  ; 
in  Ontario,  is  taking  a  leading  place  plating  three  wells  in  this  general  300,000  tons  of  copper  per  annum.  ! 
among  central  Canadian  mining  area.  This  only  accounts  for  15  ner  cent.  ! 
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DIVIDEND  NOTICE. 


I  Brazilian  TracHon,  Light  and  PENMANS  LIMITED 
Pow6r  Company,  Limited  dividend  notice. 

(Incorporated  under  the  Laws  of  - 

Cai^)  NOTICE  is  hereby  given  that  the 

NXITICE  IS  HERKBY  GIVEN  that  following  Dividends  have  been  de- 
the  Board  of  Directors  of  thi.s  Com-  dared  for  the  quarter  ending  the 

pany  has  declarexi  a  quarterly  divi-  qi,.!  inqo 

dend  of  50  cents  per  share  on  the 

Company’.^  Issued  Ordinary  Shares  of  On  the  Preferred  Stock,  one  and 

I'"  ""  2"d  Septem-  one-half  per  cent.  (1%%)  payable 

!  her,  19.?0.to  sharehoIder.<  of  record  on  j.,,, 

i  the  registers  at  the  close  of  business  Au,,,U3t  to  Shaic- 

I  on  the  Slst  day  of  July.  1930.  holders  of  record  of  the  21st  day  of 

I  DATED  at  Toronto,  Canada,  7th  July,  1930. 

I  July.  1930.  ADAMS  Common  Stock,  One  Dollar 

I  ■  seg'reYary.  ($1.00)  per  share,  payable  on  the 


On  the  Common  Stock,  One  Dollar 
($1.00)  per  share,  payable  on  the 


I  NOTE:-The  Transfer  Agents  of  the  Sbareholders 

I  Company  are  National  Trust  Com-  record  of  the  5th  day  ot  Au.^iist, 


■BBBBBBBBBBBBBBBBBBBB IBBBBBBBBBBBBBBB 
BIBflBBBBflBBBBBBBBBBBBBlIBBBBBBBBBBBflBBB 
■BBBBBBBBBBBBBBBBBBBBIIBBBBBBBBBBBBBBB 
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■BBBBBBBBBBBBBBBBBBBBBB.irii:^BriB.N>:4HBBBBB 
BBBBBBBBBBBBBBBBBBBBBBBUfiBi^'iiBBBBBBBBB 
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pany.  Limited,  Toronto  and  Montreal.  1930. 

'  Canada.  _ 

I  The  Ixindon  Agents  of  the  Com-  ^ 

pany  are  Canadian  and  General  Fin¬ 
ance  Company  Limited.  3  London 
Wall  Buildings,  London  E.  C.  2,  Eng¬ 
land.  qfn 


By  O^der  of  the  Board. 

C.  B.  ROBINSON. 

Secretary-Treasurer. 

Montreal.  26th  June.  1930. 


YEARS  HIGH-  113 
YEARS  LOW-  76 
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DIVIDEND  NOTICE. 


TORONTO 

Stock  Exchange 


IHBBSBBIB 


capacity  of  this  plant. 

There  are,  In  addition  to  these 
i  properties,  where  work  is  advanced, 


The  possibiMty  that  the  mines  of 
Northern  Rhodesia  will  swell  the 


■BBBBBBBBBBBBBBBHHBBBHBBBBBBBBBBBB 

BBBBkirik^BBr^BCBBBBBBBBBBBBBBBBBBBBBBBBB 

Bk^'a'^iaBBaaBBBk^BBBBBBBBBBBBBiBBBBBBBBBB 

■BBBBBBBBBBBBilBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBk'BBBBBBBBBBBBBBBBBBBBBBB 

iBBBBBBBBBBBBBBBiIBBBBBBBBBBBBBBBBBBBBB 
BBBBBBBBBBBBBBBIIBBBBBBBBBBBBBBBBBBBBB 
BBBBBBBBBBBBBBBk'BBBBBBBBBBBBBBBBBBBBB 
BBBBBBBBBBBBBBBBBk^BBBBBBBBBBBBBBBBBBB 


Consolidated  Press  Montreal  Tramways  Company 

I  COMMON  DIVIDEND  No.  2  DIVIDEND  NOTICE. 

I  Notice  Is  hereby  given  that  a  quar-  _ 

I  terly  dividend  (No.  2)  of  50c  a  share 

on  the  Class  A  Common  Capital  NOTICE  l.s  hereby  given  that  a 
I  Stock  of  this  Company  (being  at  the  dividend  of  Two  Dollars  and  Fifty 
I  yearly  .rate  of  $2.00  a  share),  has  Cents  ($2.50)  per  share,  for  the 
ibeen  declared.  This  dividend  is  pay-  Quarter  ending  June  30th,  1930,  has 
I  able  August  1st,  1930,  to  Class  A  declared  upon  the  paid  in  Cap- 

shareholders  of  record  at  the  close  Stock  of  the  Company,  to  Share- 


of  business  at  July  15th.  1930 
E.  L.  PATCHET, 


Toronto,  July  7th,  1930. 


uly  15th.  1930.  holders  of  record,  on  Saturday  the 

PATrjiFT  '  July,  1930,  at  12  o’clock 

Ai  fic,!,  noon,  and  payable  on  Tuesday  tho 

Secretary-Treasurer,  day  of  July,  1930. 

By  order  of  the  Board. 

-  —  PATRICK  DUBEE. 

&>  Hosting  Secretary-Treasurer 

e  I  imif-ttrl  23rd,  1930. 
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jEnamel  &  Heating 
i  Products,  Limited 

I  — . 

I  COMMON  STOCK  DIVIDEND  NO.  ». 


NTiTdlni"  (IncorporaW  1929) 

On"e  PREFERENCE  DIVIDEND  NO.  4. 

been  declared  for  the  quarter  endlna  Notice  is  hereby  given  that  a  quar- 
June  SOth,  1930.  payable  Angunt  let,  terly  dividend  of  one  and  five-elghth« 
1030,  to  ahareholdera  of  record  July  Per  cent,  upon  the  Out.standing  Pald- 
ISth,  1930.  up  Six  and  One-half  Per  Cent.  Cumu- 

lative  Preference  Shares  of  this  Com- 
By  Order  of  the  Board.  pany  has  been  declared,  payable  on 

S  BRFTM'  August  1st.  1930,  to  shareholders  of 

o.  nne,!!,  record  at  the  close  of  business  on  the 

Secretary.  15th  day  of  July,  1930.  'The  transfer 
Sackvllle,  N.B.,  July  3rd.  1930.  books  will  not  be  closed. 

FRANK^HAT^ 

Hamiltnil  Rnflcro  rnmnonv  Toronto,  July  4th.  1930. 


SIMPSONS,  LIMITED 

(Incorporated  1929) 

PREFERENCE  DIVIDEND  NO.  4. 

Notice  is  hereby  given  that  a  quar- 


YEARS  HIGH-  115 
YEARS  LOW-  82 


among  central  Canadian  mining  area.  This  only  accounts  for  15  per  cent, 

areas.  There  Is  every  indication,  in  -  of  the  present  output  of  copper. 

'  ?h!f®hil  jS°in  a  m^nin^J'rsn  Wh”®  there  has  not  been  any  de-  '  ,  , - 

i  he  *  ronfidentlv*  exi^^Sd  Tn  Hue  velopment  of  outstanding  Import-  A  total  valiiation  of  $8,016,000,  | 
I  en„r«  ^  ^  ^  ^  cxpccted  in  due  account  for  the  rise  in  price  o?a  ol  ^  t.-  ! 

hoc  •nrnereeaed  to  a  ie«fh  OrJot®  Mt^es’  shares,  there  have  Share.s  outstanding  Is  shown  | 

Sinking  has  progressed  to  a  depth  ,  sevpral  smaller  dpvpinnmpnt^  recently  completed  reports  i 

i  of  225  feet.  The  shaft,  originally  which  when  totalled  arfS  o"  the  properties  on  Nordon  Corpor- 1 

'  \oo  foot  hoi-r^n  «tantlal.  From  reliable  source!  R  Js  ation.  During  the  last  eight  months,  j 

foTtL  Dulnose  of  that  at  June  30th  last,  out  'J't®rim  report  states.  Nordon  I 

lor  the  purpose  or  insmuiing  lateral  ,  aiithori^Pd  canitni  nf  noo  tias  greatly  augmented  its  holdings  i 

r”  MvfirS'-  .h™':ih'”wS  w  i”  ::  i 

ties  nave  arisen  tnrougn  water  =harPQ  Ikshph  nf  which  result  that  total  lease  and  royaltv  ! 

trouble,  but  these  have  been  obviat-  Issued,  of^  w  248,307 

ed.  and  progress  In  sinking  is  good.  some  2,024.999  shares  were  be  increas-  i 

.T.  A.  S.  Rniissac.  Montreal.  .a  n  POOieO  inaeflnltelj .  This  left  2,458,-  .  ,  „  - - ,  , 
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ISth,  1930. 

By  Order  of  the  Board. 

S.  BRETT. 

Secretary. 

Sackvllle,  N.B.,  July  3rd.  1930. 

Hamilton  Bridge  Company 


^ANDARD 

sl&tk  &  Mining 


NOTICE  OF 

PREFERRED  STOCK  DIVIDEND  Jk 
COMMON  STOCK  DIVIDEND. 

!  Notice  is  hereby  given  that  a  dlvi- 


S1MP80NS,  UMITED 

(Incorporated  1929) 

:LASS  <‘A”  COMMON  DIVIDEND 
NO.  4. 

Notice  is  hereby  given  that  a  dlvi- 


:  dend  of  1  5/8%,  has  been  declared  on  dend  of  Fifty  Cents  per  share  on  the 
the  outstanding  SV-r^  CL^MULATIVE  Outstanding  Paid-up  Class  "A”  No 
I  FIRST  PREFERRED  STOCK  of  Ham-  Par  Value  Common  Stock  of  thisCom- 
I  ilton  Bridge  Company.  Limited,  for  pany  has  been  declared  payable  on 
i  quarter  ending  July  31st,  1930.  pay-  August  Ist.  1930,  to  shareholders  of 
'  able  the  1st  day  of  August,  1930,  to  record  at  the  close  of  business  on  the 
!  Shareholders  of  record  as  at  the  close  15th  day  of  July.  1930.  The  transfer 
i  of  business  on  the  15th  day  of  July,  books  will  not  be  closed. 


ed,  and  progress  in  -sinking  is  good. 
J.  A.  S.  Roussac,  Montreal,  is  in 
charge  of  the  operation,  located  in 
the  Mlchipicoten  Gold  Field. 

The  shaft  is  being  sunk  at  an  in¬ 


cline  of  40  degrees,  having  been  nounced,  is'  taking  over  the  Elstone- 
started  in  the  foot  wall  of  the  rich  Kirkland  Mines  property,  a  promis- 


pooled  indefinitely.’  This  left  2,458,-  shortly  be  increas- i 

133  shares  in  the  treasury  while  of  ®l^f  °®’'®  ' 

the  issued  stock  approximately  500,-  f  h  “  «®®o'-fance 

OOO  shares  were  free.  Oriole,  as  an-  P°"®f’  ‘‘CQuisitions  , 

nounced,  is  taking  over  the  Elstone-  wh,nh  J  ?  ^ 

r,  Which  appeared  to  offer  the  maxi-  : 


started  in  the  foot  wall  of  the  rich  mum  probabilities  of  oil  discoverv 

gold  vein  to  be  explored.  Incraas-  ing  prospect  in  eastern  Kirkland  extensive  geologica’l 

ing  gold  content  and  width  of  ore  *^”5  fnr  investigations  made  by  members  of 

body  is  being  encountered  as  depth  ^  ‘^s  staff  who  include  outstanding  au-  ' 

is  reached,  and  the  prospect  U  be-  i^ke  about  400,000  shares  from  Ori-  thorities  in  each  of  the  regions  in  i 
ginning  to  enjoy  the  distinction  of  ole  s  treasury.  The  latter  company  company  operates.  Ini 

being  one  of  the  most  Impressive  has  had  a  working  option  on  Elstfine  western  Canada  leaises  and  options, 
gold  properties  now  under  explora-  for  soine  time,  during  which  period  j0i  g2o  acres,  and  include  i 

tion  in  Ontario,  Insofar,  at  least,  as  diamond  drilling  was  carried  out.  acreage  on  a  majority  of  the  favor- 
the  newer  properties  are  concerned.  Results  are  understood  to  have  been  a{,]e  prospects  in  this  territory  In 
'‘Parkhill  Gold  Mines,  Limited,  encouraging.  In  addition  (Jrlole  ,i,e  united  States  the  company’ now 
owns  five  claims  situated  in  the  intends  to  rc-open  their  Montbray  owns  leases  and  royalties  on  86,487 
Mlchipicoten  area,  area,  -six  miles  property.  They  also  own  two  acres,  made  up  of  blocks  of  leases 
from  the  village  of  Wa-Wa  on  the  groups  of  claims  in  the  Crow  River  jn  jjje  San  Joaquin  valley  of  Califor- 
Algoma  Central  Railway,  -Sault  Sie.  field,  adjacent  to  the  Central  Patri-  ^ia,  Texas  New  Mexico  Oklahoma 
Marie  Mining  Division,  Ontario,”  cia  on  which  assessment  work  has  anj  Kansas.  In  addition  to  Its 
says  an  official  statement  issued  by  been  completed  up  to  the  end  of  leases  the  company  owns  royalties 


YEARS  HIGH-  114 
YEARS  LOW-  '72 


She  fmanciB  ^es 

WEIGHTED  INDEX 

OF 

20  STOCKS 


French  Drawings 


CREDIT  NA'nONAL 
Issue  6%  1921 


E.  S.  Turner,  general  manager  of  1931. 
the  company.  "The  principle  vein 
has  been  traced  on  the  property  for  Thi 


505,610  512.824  517,677  .522,425  527,949 

529,163  529,885  .533,231  684,042  584,224 

535,3.96  539,187  .540,375  640,674  ,541,513 

544,487  546,898  547.0.52  548,966  .549,339 

550,846  552,364  5.53,38.5  554,322  554.640 

668,014  .563,317  663,922  663,944  566,096 

667,011  .571,079  572,118  673,5.35  574,493 

674,627  577,484  579,508  582,663  585,295 

687,291  689,285  591,848  693,708  595.588 

599,660  603.553  604,490  605,182  608,942 


in  California  and  New  Me'xien  minv  iaJSSa?  ‘f®  redeemable  by  609,417  609;.566  609:700  613:377  614:io8 

f  -ii  1,  ^  ^  K  lOO.OOOfranes  616,045  617,872  621,390  625,082  627,197 


- -  of  which  have  been  proven  since  ac 

’The  Street  hears  some  spectacular  quisition.  The  proven  royalty  pro 


a  distance  of  over  2,000  feet  in  a  stories  as  to  results  being  secured  perties  arc  yielding  sufficient  rev-  The  6  foi 
northeast  southwest  direction,  and  by  Noranda  in  development  of  the  enue  to  meet  necessary  overhead  so.ooo  francs 
has  been  thoroughly  trenched  and  gold  ore  body  below  975  feet.  In  exclusive  of  capital  expenditure,  and  4,o34’493 
test-pitted  along  the  strike  for  over  conversation  with  Tho  Financial  this  income  is  expected  to  increase  The  24  fo 
800  feet.  Good  values  have  been  of-  Times,  President  J.  Y.  Murdoch  in  the  near  future.  lO.ooo  francs 

tained  over  practically  this  whole  states  that  work  has  not  yet  pro-  The  completed  reports  on  the  com-  24,493 

length,  with  assays  running  as  high  gressed  to  the  point  where  a  defin-  pany’s  valuatitins  rendered  by  the  2’o24493  : 

as  $850.00  across  the  width  of  the  ue  statement  can  be  made.  He  ad-  consulting  engineers  show  a  valua-  3:024:493  i 

vein.  A  carload,  32  tons,  of  ore  bag-  n,jts  results  have  been  favorable  tion  of  $8,016,000,  divided  as  follows:  ■ 

ged  from  the  vein  over  a  length  of  and  says  they  are  "very  well  satis-  Canadian  holdings  $3,686,000;  Cali- !  ' 

I  one  hundred  and  fifty  feet  returned  - -  fornia  holdings,  $2,782,000,  and  New  kioo^ancs” 

I  a  value,  in  gold,  of  $63.68  per  ton.  the  mill  in  operation  during  January  Mexico,  Texas  and  Mid-Continent  '  3'>4  493 

"Is  present  values  continue  It  is  next.  It  is  estimated  that  sufficient  holdings,  $1„548,000.  1,324:493 

j  the  intention  of  the  company  to  ore  has  been  segregated  to  pay  all _ i 

erect  a  100  ton  mill  on  the  property  costs  of  development  to  date,”  con-  i 

!<this  fall,  and  the  plans  are  to  have  eludes  Mr.  'Turner’s  statement.  TD  AMT  DrDMIT  AM  5.324:493  i 


644,493  1,644,493  2,644,493  3,644,493 

4,644,493  5,644,493 

The  6  following  bodds  are  redeemable  by 


3,644,493  627,561  629.019  632,290  633,873  634,999 

I  636,798  637,076  637,735  638,127  641.929 


i,„  641,960  642..571  643,683  643,903  646,533 

name  ny  646,989  647,348  648,023  648,266  648,589! 

654,202  657,542  670,041  673,923  674,689 

3,034,493  676.222  680,026  684,449  685,027  686,742 


I  Al.^o  that  a  dividend  of  60c  per 
I  Fliare  has  been  declared  on  the  out- 
1  standing  (COMMON  NO  P.4R  VALUE 
j  .STOCK  of  Hamilton  Bridge  Companv. 
j  Limited,  for  quarter  ending  July 
!  31st.  1930.  payable  the  1st  day  of 
I  August,  1930,  to  Shareholders  of  rec¬ 
ord  as  at  the  close  of  business  on  the 
16th  day  of  July,  1930. 

By  Order  of  the  Board. 

F.  G.  WILSON. 

Secretary. 

IMPORTANT  FIND 
AT  SAN  ANTONIO 
INES  REPORTED 

I  _ 

High  Gold  Value  At  975-Foot 
Level,  Manager 

States  j 

WAS  NOT  UNEXPECTED 


FRANK  HAT. 

Secretary. 

Toronto.  July  4th.  1930. 


Canadian  Dredge  &  Dock  Co., 


Preferred  Dividend  No.  10. 

Notice  Is  hereby  given  that  a  divi¬ 
dend  of  one  and  three-quarters  pet  . 
cent.  (1*4%),  being  at  the  rate  of  7%  i 
per  annum,  has  been  declared  on  tho  i 
outstanding  7%  Cumulative  Sinking 
Fund  Convertible  Preferred  Shares  of 
Canadian  Dredge  &  Dock  Co.,  Limit-  i' 
ed,  for  the  quarter  ending  July  Slst. 
1930,  payable  August  1st,  1930.  to  ! 
Shareholders  of  record  at  the  close  of  ■ 
business  on  July  16th,  1930. 

By  Order  of  the  Board. 

T.  C.  LUKE. 

July  9th.  1930.  Secretary. 


Canadian  Dredge  &  Dock  Co., 


Common  Stock  Dividend  No,  8. 


736,309  736,484 

741,4.52  741,853 

746,344  747,182 


36,484  736,665 

41,853  743,826 


1  787,009 
J94.140 


67b, 24a  b80,026  684,449  685,027  686,(42  t  ™  '  m  , , ,  ^  is  h©r6bv  crlV'GIi  B.  divi- 

K  K  K  Wsl  I  'Vnnlpeg  Bureau  The  Financial  Time,  dend  of  Seventy-five  Cents  (75c)  per 

695,617  697,891  703,228  718,467  719,036  Winnipeg.  —  A  Vein  showing  high  share  ha.s  been  declared  on  the  Com- 

OAA  .oi  719.707  724,328  730,566  730,657  732,627  cold  values  Over  a  Width  of  nine  feet  "lO”  stock  of  Canadian  Dredge  &  Dock 

78.5,379  736,309  736:484  736:665  737:63.5 '  100  C®-  the  quarter  ending 

2  944’493  741.4.52  741,853  743,826  744.31?  I  more  than  100  feet  has  been  CUt  _j„,y  jggo  payable  August  1st. 

3’944’493  Jro’o5n  975-foot  leivel  Of  the  San  An-  1330,  to  Shareholders  of  record  at  the 

Si  '«o|,8  tonio  Mines  in  the  central  Manitoba  dose  of  business  on  July  16th.  1930. 

KQsiitia  773:485  776:211  776:326  779:418  '782:586  !  D-  G.  Kennedy,  mine  man-  By  order  of  the  Board 

782,613  782,717  784,248  786,403  786,795  j  ager,  reported  the  Strike. 

787,009  787,228  790,040  790,387  790.9611  q-j-p  situation  at  Antonin  ha«  T.  C.  LUKE. 

794.140  794,237  794,368  798,784  800,230  '  ^  Situation  at  bail  AntOUlO  bas  .  jggg  Secretary’. 

807,563  811,043  811,134  812,6.59  813,846  i  been  Interesting  for  some  time  and 


773,485  776,211 


GRANT  PERMIT  ON 
TAR  SAND  RIGHTS 

Toronto  Interests  Second  in 
Field  For  Development  of  j 
Alberta  Deposits 


034,493  1.084,493  2,034,493  3,034,493  676.222  680,026  684,449  685,027  686,742  - 

4,034,493  6,084,493  686,805  687.901  688,511  688,1573  691.418 1  Winnipeg  Bureau  The  Financial  Time. 

The  24  following  bonds  are  redeemable  by  691,891  694,239  694,666  694,985  695,010  .  ■  v  •  i-i  u 

10,000  francs  695,617  697,891  703,228  718,467  719,036  Winnipeg.  —  A  Vein  showing  high 

24,493  694,49.3  784,493  944,493  loHoo  ??«««'  Jp’827  j  gold  values  Over  a  width  of  nine  feet 

2  Ml  2’M1  2’M1  I’Ml  tK  vIlIII  ?«:82l  ^®®t  b®®° 

3  02t  111  I’lll’lll  I’tII’IoI  I’lli’fQl  744,915  746,344  747,182  750,157  753,055  On  the  975-foot  leivel  Of  the  San  An- 

4:m:49l  lelllll  l:7l4.49l  1.914.111  757,755  759.879  760,278  j  (onio  Mines  lu  the  Central  Manitoba 

5,024.493  5,694,493  6,734,493  6.944,493  770,,54  ‘72.0o6 ,  ^  Kennedy,  mine  mau- 

!  The  24  following  bonds  are  redeemable  by  782,613  782,717  784,248  786,403  786,795  i  ager,  reported  the  Strike. 

^>00  francs  787,009  787,228  790,040  790,387  790.9611  q-j-p  situation  at  Antonlnhau 

324,493  504,493  614,498  934,493  794.140  794,237  794,368  798,784  800,230  '  ^  Situation  at  bail  AntOUlO  has 

1.324.493  1,604:493  1,514:498  1  934  493  807,563  811,043  811,134  812,6.59  813,846  j  been  Interesting  for  some  time  and 

2.324.493  2,604,493  2,614,493  2:934:493  815,254  819,050  820.232  822,583  I  the  latest  development  WaS  UOt  UUex- 

3.324.493  3,504,493  3,514,493  3,394.493  §22,634  823,985  828,<75  829,002  8.36,722  ;  ..p  j^  t  ^  Bold  pnnoiiltiTi!»  on 

4,324  493  4.504  493  4  514  493  4  934  493  839,823  840,529  840,9’70  844,034  846,073  ,  TcCiea.  JOflU  Keiu,  Consulting  en- 

5.324.493  5,504,493  s:514:493  6:934:453  848,201  851,933  8.52.180  853,839  856,003  glUeer,  in  a  report  OU  the  property  this 

Every  bond  ending  by  4493.  6511  and  6576  are  866’224  S6s’7n6  R77’n95  Rsn'SIs  ««I  647  i  considered  San  An- 

redeemable  by  1,000  franca.  883:423  886:931  888:499  888:701  893:636  I  tonio  one  of  the  mOSt  promising  gold 

PANAMA  RONiia  898,804  899,047  899,208  j  operations  at  that  stage  of  Its  devel- 

Drawing  of  May  18, 1930.  ooLMi  9oi:303  9ii:938  912:238  913:739 !  ®P*7ient  he  had  inspected.  Earlier 

No.  498,392  is  redeemable  by  250,000  francs-  915,045  915:i41  915,868  916:2.52  917:998  j  developmenits  at  the  mine  revealed 

1,894,845  100,000  “  921,755  921,898  923,607  923,639  924,681  1  rich  values  in  gold  at  several  noinfs 

1,455.928  "  10,000  "  929.196  929,614  934,580  934,927  936,322  ;  j  ^  Several  poinis 

“  1,783,702  ■■  5.000  "  940,357  940,479  940,979  945,178  945,286  '  Varying  depths, 

i  The  5  following  numbers  are  redeemable  by  ofo’sa?  o^o’JoI  Mining  men  whO  know  the  property 

2.000  franca  958.394  9o9,495  960,io2  962,780  962.782  geologically  are  greatly  elated  over 


1  934  493  811,043  811,134  812,6.59  813,846  i  uccii  luturesLiiig  lOF  some  lime  ana 

4  934  493  839,823  840,529  840,970  844.034  846,073  ,^®^^^*  John  Reid,  Consulting  en- 

5*934*453  848,201  851,933  852.180  853,839  856,003  gineer,  in  a  report  on  the  property  this  ! 

I  »  858,562  860,570  861,935  862,089  864,060  •  ^nrinsr  hp  pnTicsi/TpT*pH  ^ 

1 65.6  are  865.224  868,706  877:095  880.298  88i:647  1  ®P  ®^  .  ®®  Considered  ban  An- 

883,423  886,931  888,499  888,701  893,636  I  tonio  one  Of  the  most  promising  gold 

896,412  897,056  898,804  899,047  899,208  i  operations  at  that  Stage  of  Its  devel- 

901,961  903,137  903,646  904,999  90.5,054  onment  he  had  insnectod  Farlior 

907,441  908,303  911,938  912,238  913,739 :  "P'ocni  ne  nad  inspected.  Lanier 


By  order  of  the  Board. 

T.  C.  LUKE. 
July  9th.  1930.  S 


Dodge  Manufacturing 
Company,  Limited. 

rneference  Dividend  Ifo.  6 


'•  1,894,845  ■■  100,000  "  921,755  921,898  923,607  923,639  924,681 1  rich  Values  in  Eold  M  several  nolnts  Notice  Is  hereby  given  that  the 

1,455.928  "  10,000  "  929.196  929,614  934,580  934,927  936,322 ;  J,  ®  ^  bi-verdi  poinis  Directors  Of  this  Company 

1,783,702  ■■  5,000  "  940,357  940,479  940,979  945,178  945,286  !  ^nd  Varying  depths.  .  ...  .  declared  a  Oliarterlv 

2.ooS'rin«'°"‘"*  K  S'  So  ^2 !  geo^oircIlTy  Dividend  of  Fifty  Cents  per  Share 

ol,048  380  565  468  637  1.591,666  1.816.960  964,409  966,869  966,974  967,963  968,086  I  fhe  nrpspnt^strikft^and  p^aim  that  «?-fn  I  *^*^®  Company’s ‘ Issued  Class  “A 

The  50  following  numbers  are  redeemable  by  §§?•?«  §ZH§5  986,795  Shares  without  Nominal 


625,182  I  i.’o  19:672 


1,578,980  I  i:os.5:868 
1.783,33?  I  {;o60:400 


Jt^tinenrs 

appreciation  of  perfect 
quali^  has  made  it  the 
most  popular  ^e  whisl^  in  the  world 

WALKEirS  ^ 

I  ADlADIADl  (LLB 

WHISKY 

SOLD  THE  WORLD  OVER, 
HIRAM  WALKER  &  SONS  Limited 


Ottaw-a.  A  permit  to  develop  an  jio.286  194,326  200.716  246,633  263,673  1 005*20^ 

area  of  5,120  Acres  of  bituminous  819,963  847,683  429,907  430.848  452,182  1 '013790 

sands  in  Alberta  has  been  granted  §71.795  576,537  684,371  625,182  i;oi9:672 

T>  rr,  646,448  .58,377  769,055  796,149  799,325  i  na?  IfiO 

to  \V alter  P.  Hinton,  Toronto.  The  806,856  884.930  885,447  900,382  902,424  I’oas’ioo 

permit  was  issued  on  June  14,  and  t39.023  974.281  977.610  980,757  991.350  i’ 038889 

was  made  onerativp  lindpr  whlph  1,032,540  1,162,>60  1,416,023  1,456,419  1  042,223 

was  m.iae  operant  e  under  wnicn  1,450, 177  1,467.640  1.474.028  1,477,294  1045  823 

those  bituminous  sand  rights  might  1,478.630  i,483,9oi  1, 5.52,670  |,578.980  1  ost’sos 

be  disposed.  1.625,060  1,639,038  1,640,777  1,783,339  i;okb:400 

rp.  1,797,910  1,870,204  1,944,297  1,990.631  }'o73  065 

regulations  were  the  sub-  following  bonds  are  redeemable  by  400  i:083:i.5.5 

lect  of  interchanges  between  Hon.  francs  i,0f3..50.5 

Charles  Stewart,  minister  of  the  in-  5-t55  7,396  8,966  1,107, sio 

tPrinr  -inrt  Prpmior  T  F  12.443  13,235  17,201  17,766  18,133  1.12-,613 

tenor,  ana  Premier  J.  E.  Brownlee,  19,22*  22,702  22.813  26,3,32  36,703  1,137.133 

of  Alberta,  during  the  Easter  recess  26.723  27,550  28.986  38.984  45.047  1.144, 387 

of  Parliament,  and  were  arrived  at  46,700  5.3,300  53,926  55,075  57,095  i,i5i,689 

c  tl:  .'8,212  58,903  59,189  60,672  62,392  1,1.57.320 

in  the  light  of  the  pending  transfer  65.265  68,4-29  70.801  7i.3i7  82,346  1,161,357 

of  the  natural  resources  of  the  pro-  82.856  92.485  94.443  97,538  98,820  i,i66.26i 

yjj^pp  100.753  106,397  108.205  109,495  109,858  1.172,489 


Ball,  of  Denver,  some  time  ago. 


PITT  MIMX;  ro.,  LTD.  i  239:425 
I  V'anroiiver.-  -Officials  of  the  Pitt 
I  Mininc  <  ().,  LfrJ,.  .innounce  that  tho  2T1.h«‘4 
’  npw  mill  marhinory  for  the  Pitt  2ft«.32^ 
Mine  ha  s  arrlverl  in  .New-  West  mins-  3o5;^4 
ters.  The  equipment  parked  on  cars  sii.'too 
and  weighing  .'if*  tons  was  iniloadod 


987,421  988:o27  99o:232  993:289  995:i22  Au'tonlo  has  taken  a  long  stride  to 


997,076  997,726 

1,008,916  1,011,712 

1,015,209  1,017,029 

1,022,097  1,023,745 

1,027,213  1,027.719 

1,0.38,060  1,03,127 

1,039,436  1,039,707 

1.043,22.3  1.043,226 

1,0.50,108  1.0,55,481 


I  AU,.  1*  11,1  c  i'or  Par  Value,  which  Dividend  Is  pay-  I 

1  012  114  I  ^  ^  ^  be  one  of  August  1,  1930.  to  Sharehold- 

i:b}?:ioo:  Canadas  Important  gold  producers. 

!  SpoS  foThe^\”  t^”;7he  cLt;al  |  ®»®®®  ^4.  1930  . 

1,040,739 !  Manitoba  field.  It  ha.s  established  :  Dated  at  Toronto,  Ontario, 

i:o43:429  '■  geological  facts  that  -will  be  of  the  j  July  9th,  1930. 

1  069  726  ■  greatest  Importance  to  Gem  Lake  '  H.  C.  ANDERSON, 

1:069:619  i  Mines,  and  Central  Manitoba  Mines, !  Secretary-Treasurer. 


1,079,994 ;  for  example. 
1.092,349.  _ ; _ 


July  9th.  1930. 

H.  C.  ANDERSON, 

Secretary-Treasurer. 


IT  MO  M««0  nsw*  WMJiawviLlO 
CtTABLIAMKO  !••• 


owf  FRf.I  mHtKLKT 


ta!  OffU 

.  #/on 


oM  rn  Mi\  n«/\KV 


Minr.  arriving  ihrro  less  than  right  bss.Vwi 


Thii  IS  miisidr rp<j  If,  ho  .'i  rrrord  of  4iv8,io« 
;>p<d  and  rronom*  whlrh  f<*w  min- 
ing  pr<.;irr*'rf  In  H‘'  ^•oasl,  •,wlng  4a6.*t« 

t<.  'boi'  »;t  iiion  4*4  4  I 

...  W'lik  of  UBiikdiog  and  JJJ 

5iiBg  ihr  p!  -  ■  a*  ’hr  i  Kf  >•  t:  »  4'l»a'' 
g  •  g  al  t..|.  fl!  .J 


4.716 

5.155 

7.396 

8,966 

1,107,819 

1.111,118 

1,113,990 

13,235 

17.201 

17.756 

18,133 

1,12', on 

1.132,152 

1,132,686 

22.702 

22,813 

26,332 

36,703 

1,137,13a 

1.141,984 

1.141,995 

27,550 

28.986 

38.984 

45,047 

1,144.387 

1,144,872 

1,146,513 

53,300 

53.926 

55,075 

.57,095 

1,151,689 

1,155,042 

1,1.55,502 

58,903 

59,189 

60,672 

62,392 

1,157,320 

t, 157.456 

1,160,821 

68.429 

70.801 

71,317 

82,346 

1.161,357 

1.161.875 

1,162,248 

92.485 

94.443 

97,538 

98,820 

1,166,261 

1,168,271 

1.168..597 

106.397 

108.205 

109.495 

109,858 

1.172,489 

1.172.681 

1. 172,518 

114.342 

118,500 

122.291 

122,504 

I.lTT.lSiS 

1,181,847 

1,185,167 

124.174 

124.293 

128,367 

130,906 

1,11^3.012 

1.19n.28‘5 

1,199,997 

134.101 

134,685 

136,1.51 

137,204 

1,205,455 

1.206.302 

1.210,66.) 

139.800 

140.358 

141.569 

145.701 

1,211.285 

1.211.306 

1.214.366 

147,497 

147,548 

148,7.58 

152,378 

1.218,613 

1,220.041 

1.221.956 

154,623 

157.627 

157,77.5 

157,785 

1.227,001 

1.227.613 

1,227.791 

167.814 

170.162 

176,405 

176,934 

1,229,243 

1.232.383 

1,234,675 

182,725 

188,199 

189,202 

191.532 

1.239,128 

1.243,116 

1,243,410 

194.660 

m,119 

200,781 

202,203 

1.24".6!0 

1,250,135 

1. 2.50,899 

206.453 

206.722 

208.464 

208,955 

1.256,804 

1,257.272 

1.258.272 

212,539 

216.242 

216.681 

216,720 

1.261.940 

1.271.213 

1.272.503 

221.174 

224.233 

224.381 

225,343 

1,275,304 

1.276,282 

1,281.632 

228.120 

230.153 

233.161 

233,848 

1,286.034 

1,286.06.5 

1.292.966 

235,403 

237.201 

237,635 

238,070 

1.304.072 

1.304.617 

1,308,444 

239.813 

240.088 

241.608 

242,10V 

1,311,306 

1.312.235 

1,314.246 

255.733 

257,016 

258.451 

259.771 

1.317,694 

1.319.671 

1.323,919 

262.623 

264.593 

269.828 

271.223 

1.330.789 

1.331,16- 

1.332,450 

277.452 

277.783 

284.190 

28.5,565 

,1.33 -.000 

1.339,518 

1.339,908 

288.942 

291.136 

2^6.208 

297.603 

1.343.948 

1.345.114 

1.34.5.750 

.3<>0.267 

200.383 

394.188 

304,514 

1.349.025 

1,3.56.40: 

1.357.415 

306.314 

306.773 

.307.204 

.308.168 

1.360.662 

1,362.0.6 

1.368.8.4 

312.430 

313.948 

316.304 

316.314 

1.S83.:»53 

1.384,9.56 

1.38  .65'» 

320.858 

323.605 

.323.793 

326,000 

I,38t.805 

1.390.23  t 

1..3'»0.24l 

327.943 

,327, H'O 

H32.221 

383.653 

1,3  *2.777 

1.3'H.:43 

1 .400.366 

.837. MS 

838.401 

342.928 

842.792 

1.403.61H 

1.408.466 

1.408.63  » 

352.84S 

852.62  ‘ 

356.660 

356.932  ' 

1.416.:6’2 

1.416.«-<* 

1.422.938 

857.834 

860.803 

362.600 

866.633  . 

1.4*25.284 

1.427.‘-3  > 

1.4  28,943 

86^.819 

S''2.5.33 

8:S.058 

877.296  1 

1.437.482 

1.437.662 

1  439,066 

881. <*49 

888.6-6 

.387.298 

8«:.563  ' 

1  444.10.’ 

I.449.MO 

1  452.887 

889.9.50 

893.814 

898,818 

897.093 

1.4M.51  * 

1.4S9..5H  » 

1.46»’..564 

897.210 

847.861 

3V9.S58 

402.951 

1.46  .924 

1.468.619 

1.47i.r.«o 

408  8'8 

40.^. 45’ 

4 -‘8. 580 

409,418 

1.480.7s: 

1.486.26  i 

1  486.882 

414.4:4 

415  6M 

416.886 

416.701  , 

i.a'.6-2 

1.48'‘.215 

1.490."<.1 

420 

484.812 

480.5-2 

481. Ml 

l,4^^S.2P2 

1.4  '3.6  - 

1.4  94.418 

440  8^5 

442.-  6 

4S1,2&1 

454424 

l..'.0rt.A66 

l.W»*.90.3 

l.'»06,6O’i 

4'*4  454 

456.44 

457. JM 

460, 5*8 

1.310,3'.'. 

].SI2.3i3 

l.M'  ^41 

444  *44 

444 

4«Ma 

466.1  »li  : 

1,516  612 

1.S16.-83 

1,6|«  841 

444  011 

♦4> 

444  .BV4 

4"0  096  , 

1.7K.18* 

1. 522.46^ 

1.525.222 

4  1.484 

4-8,444 

4  4.  84 

474.-62  ; 

1  '*2  HI 

1 

1  ’Ull.%94 

4‘4  442 

480.J4? 

44D 

r» 

1  a4.4 

1.586  623 

444 

46*4'^ 

4^.444 

iy-Aza ' 

l.*48  64t 

l.'»9.67| 

!  1.544,754 

1,. 545.630 

1,545,958 

1  1,.S47.009 

1,547.181 

1,548,3.30 

1,651,204 

1,553,134 

1,557.605 

;  1,558,725 

1.558.774 

1.658.829 

,  1,561,446 

,1564,016 

1,568.095 

1  1,573,049 

1.576.840 

1,577,380 

1.579,431 

1,586,896 

1,590,688 

1,596,333 

1.597,094 

1,. 598,227 

1.602.265 

1,603,451 

1,604,782 

1,605,798 

1.617,756 

1,621,495 

1,630,006 

1,630,2.56 

1.630,273 

1.63E894 

1,633.391 

1,634,004 

1  1,636,576 

1.638,420 

1,644,975 

;  1,647,850 

1.650,046 

1.652.107 

'  1,656.380 

1.663,255 

1,663,354 

1,667,980 

1,673.545 

1.677,997 

1,684.742 

1.685.688 

1.685,734 

1,686.8.59 

1.690.271 

1,690,599 

1,699.260 

1.699.290 

1.700,794 

1,701.006 

1.701.089 

1,702,837 

1,703.345 

1.703,664 

1,703,977 

1,708,5.3.5 

1.710,397 

1,710.992 

1,719,659 

1.721.535 

1.727,294 

1.728.783 

1.728.998 

1,729.871 

1.732.310 

1,732,972 

1,735,244 

1,736.940 

1,7382244 

1,740,682 

1,747.527 

1,748.137 

1,753,172 

1. 754,068 

1,757.398 

1.758.344 

1,760,786 

1,763,838 

1 .765.077 

1.768.122 

1.769.661 

1,771.827 

I  Western  Steel  Products 


1,591:853 1  DIVIDEND  NOTICE. 

i-605’297  i  Kntlce  is  hereby  given  that  a  quar- 
{:627:797 1  terly  dividend  has  been  declared  on 
1,630,412  I  the  Six  and  One-Half  Per  Cent.  Cu- 
1  645’363  ^  niulative  Redeemable  First  Prefer- 
i:654:605  j  ence  Stock  of  Western  Steel  Pro- 
I  ducts  Limited,  payable  the  1st  day 
i:685:844  i  Of  August,  1930,  to  shareholders  of 
i:694:672 ;  record  on  the  15th  day  of  July,  1930. 
i:703:i35  '  By  Order  of  the  Board. 

j  W  g  SPARROW, 

i:727:760  Secretary. 


-ii  }-?•??  1,808.296 

lloiio  ' -816.007 
i.829,.5(ii 

1^04-1 

1.860.93'! 
48-  380  ’«79.2‘.3 
1490  8-8  >'8®"- 

fc’  3  l.<»02.nui 


I.  *.  -A  I  0)1  -07 
1*444  02<l 

1 


1 .779,3,32 
1.791.992 
1.797. 7cl 
1  ,«0«.?i20 
1.812.602 
1.821.042 
1 .829.926 
1.8.3.S.40I 
1.844.790 
1.8ftft.240 
1.882.721 
1.8^8.  ms 
1.9I0.^S1 
l.r26.888 
1.988.781 
1.94'l2VS 
1.9S-.2M 
1.968.M2 
1.98A.A48 

1  .W.S22 


1.780.01 1 
1.793.822 
1.801.180 
1.806.6,S.3 
1,812,660 
1.822.127 
1.880.531 
1.887.042 
1.8.50.147 
1.872.858 
1.885.943 
1,836.909 
1.918.118 
1.928.72" 
1.948.968 
1.951,881 
1.96O.0:f 
1.970.511 
1.9M.907 
l.9tp».457 


1,703,135  i 
1.704.222  i 
1.712.541  I 
1.727,760 

1.781.593  ! 

1.735.594  i 
1,747.177  I 

FOREIGN  POWER 

1 77,131  i  SECURITIES  CORPORATION 

i,~84:226  I  Limited 

1:801:900  6%  Preferred  Dividend  No.  13 

!'§?I'!5*  1  Dividend  of  one  and  one-halt 
J*:  per  rent.  (1H%)  (being  at  tho  rate 
I  annum)  on  the  6%  Cfunvu- 

1  I’artlctpatlnjg  Preferred  Stock 

1  fin  -  Foreign  Power  Securities  Corpora- 
1  «-i’knK  '  GPP,  Limited,  has  been  declared  for 
i  quarter  ending  July  Jlat,  X»J0, 

I  90i'3os  August  16th,  1>I«.  to  ahare- 

.‘qojl'onE  holders  of  record  at  the  close  4>f  bust-  1 
LSSi:,?*'  July  Jlst,  19jn. 

1:944:020  By  order  of  the  Board. 

I  BM  S??  '  ^  ^  HASrSlUn 

1*970*982  flocrotAfy* 

l.Ml.’iAO  Montreal.  Jun#  27tJi.  1880. 


iiiiM«Hiuraiiiu(iiiiiitniitiiiiii)ii:!iiii>Muiuiiiiigmi!iK!iii:nm!i!.'iuuitwni(» 


r 


THE  FINANCIAL  TIH^.  MONTREAL,  JULY  11,  1930 


ALL  EYES  ARE  ON 
BRITISH  COLUMBIA 

Investors,  Settlers,  Tourists  all  are  looking  towards 
British  Columbia. 

British  Columbia  today  is  vibrant  with  progress, 
bright  with  promise,  alive  with  accomplishment. 

Eveiy  phase  of  her  many  activities  is  in  robust  health. 

British  Columbia  offers  a  splendid  field  for  safe  and 
profitable  investment:  has  22,000,000  acres  available 
for  settlement;  is  pre-eminent  as  a  tourist  centre. 

British  Columbia  leads  in  per  capita  production,  in  the 
value  per  acre  of  her  farms. 

British  Columbia  is  Canada’s  greatest  producer  of 
timber  and  fish,  silver  and  copper,  lead  and  zinc;  has 
the  world’s  largest  metallurgical  plant. 

Bintish  Columbia  is  building  on  the  firm  foundation 
of  her  wonderful  Natural  Resources,  Ask  about 
them.  The  official  sources  of  information  are  at  your 
service. 

Bureau  of  Provincial  Information, 

Victoria,  B.  C. 
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Pitree  .  Arrtw  Show 
rooms,  Toronto,  floor- 
ed  uith  Dominion 
Battleship  Linoleum. 
Sparling  Martin  & 
Forbes,  Limited,  To¬ 
ronto,  Arehiteets; 
Valter  Daridson  & 
Co.  Ltd.,  Toronto, 
Contractors. 


This  Floor 

Helps  Sales 

Not  directly  of  course.  But  by 
aflordmg  a  smart  and  dignified 
background  for  goods  on  dis¬ 
play  .  .  .  and  foot-comfort  and 
quiet  to  the  prospects  come  to 
see  them. 

Dominion  Battleship  Linoleum, 
the  permanent  public  floor  that 
needs  no  upkeep,  has  won  wide 
acceptance  for  showroom  and  re¬ 
tail  store  installation.  It  is  easy 
to  clean,  odourless  and  may  be 
waxed  and  polished  as  desired. 

It  is  the  generally  accepted  floor 
for  offices,  schools,  hospitals 
and  all  public  institutions. 

Made  in  three  qualities,  AAA 
in  eight  shades;  AA  and  A  la 
four.  Special  colours  for  largo 
contracts. 

Installed  hy  large  house  fur¬ 
nishing  and  departmental 
stores.  Write  us  for  samples 
and  literature. 

Dominion  Oilcloth  &  Linoleum 
Company  Limited  Montreal 

"How  much  of  your 
Overhead  is  Underfoot?'* 
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For 

Offices 

Vaults 

Stores 

Stock 

Rooms 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


IT 


WEST  KOOTENAY 
DEFINES  POWER 
PROJECT  IN  B.C. 


percentage  of  the  crop  In  foreign  ing  recuperative  power  so  far  as 
markets,  at  satisfactory  prices.  The  market  relapses  are  concerned, 
stock  market  break  and  the  wheat  In  respect  to  apples.  Nova  Scotia 
sales  situation  were  blamed  for  that  and  Ontario  crops  are  reported  to  be 
condition.  lighter  than  last  year  and  should  re- 

According  to  the  directors’  reports,  suit  in  a'  greater  distribution  of  the 
u|f||||.  |'l  im  1/  I '  prosi>ects  are  that  the  Prairie  Pro-  British  Columbia  apple  pack. 

I  ItUvlJvl  111  D*Va  Vinces  will  be  able  to  absorb  a  large  Sales  of  fruit  through  the  Asso- 

_  volume  of  fruit  and  vegetables  this  dated  Growers  last  year  realized  the  ] 

I  Plans  For  Harnessing  Pend  The  prairies  have  an  amaz-  sum  of  $3,715,722. _ I 


OSLER,  HAMMOND  &  NANTON 

LIMITED 

INVESTMENT  SECURITIES 

Winnipeg 


Oreille  River  Filed  With 
Water  Board 

HEARING  ON  JULY  20 


Wheat  Pools  are  Saddled  with  | 
Responsibility  Farmers’  Illsl 


Object  is  Settlement  of  Rival,  «  ii 

Clainu  of  West  Kootenay  and  Former  Railway  Commissioner  Says  Depression  Chiefly  Charge. 


Reeves  Macdonald  For  Con¬ 
trol 


VUBcoUTcr  Bureau  The  Flaanclal  TIaies 

Vancouver.  —  Definite  plans  for  wiaalpes  Bureau  The  PInnnelal  Tlmea 

harnessing  the  Pend  Oreille  River  Winnii>eg. — Responsibility  for  ex-  loss  must  be  reckoned  In  millions 

In  one  of  Canada’s  greatest  hydro-  isting  economic  depression  in  the  of  dollars. 

electrical  develoipments  have  been  Dominion  was  charged  to  the  Wheat  "The  disappointment  as  to  prices 
"  j  T.  Kootenay  Power  Pool  by  Hon.  Frank  Oliver,  in  an  realized  from  the  blockade  policy 

and  Light  Company  with  the  water  address  before  the  Empire  Club  here,  must  have  an  adverse  effect  on  ex- 
board  at  victoria  and  will  be  con-  Mr.  Oliver  stated  that  the  Pool  had  pansion  of  production,  and  corres- 
slder^  at  a  public  hearing  about  demonstrated,  at  great  cost,  that  it  pondingly  retard  Internal  develop- 
I  ,  j  .  -I  „  failed  to  fulfill  the  purposes  for  ment.  At  the  same  time  there  have 

i  *  s  company  s  project  as  finally  which  it  was  formed  through  its  dis-  been  outside  results  of  a  most  serl- 
j  revealed  Involves  the  construction  regard  of  business  pinciples  in  its  ous  character,  affecting  both  our 
I  of  two  on  the  Pend  Oreille,  marketing  activities.  Hon.  Frank  competitors  and  customers. 

j  Junction  with  the  Col-  Oliver  is  a  former  member  of  the  "By  leaving  the  market  to  our 
I  umbla  and  one  further  upstream.  Board  of  Railway  Commissioners.  competitors  wo  permitted  them  to 
I  Together,  these  dams  would  con-  The  attack  on  the  pool  organiza-  sell  at  prices  satisfactory  to  them- 
!  trol  virtuaBy  the  entire  flow  of  the  tions  was  answered  by  A.  ..T.  Me-  selves  and  therefore  tending  to  ex¬ 
river  and  develop  a  C(mtlnuous  vol-  phail,  president  of  the-  Co-operative  pand  their  production  and  intensify 
j  ume  of  150.000  h.p.  with  a  maxlm^  Grain  Marketing  Organization,  who  their  future  competition, 

i  development  of  -75,000  stated  that  Mr.  Oliver’s  speech  with  Turned  to  Other  Sources. 

Ih.p.  The  original  plan  to  construct  reference  to  pool  policy.  Indicated  ^  ,  ,  V  , 

i  a  giant  single  dam  near  the  Colum-  that  he  Is  "not  qualified,  either  hy  refusing  to  supply  our  cus- 

i  bia  has  been  abandoned.  It  was  experience  or  knowledge  of  the  facts  tomers  at  competitive  rates  we  have 
explained,  however,  that  the  com-  to  pass  judgment  on  the  operations  compelled  them  to  turn  to  omer 
=  pany  after  seruring  the  right  to  of  a  marketing  organization.”  sources  of  supply,  and  to  restriction 

i  control  the  river  with  two  dams  Even  a  greater  failure  wa.s  pre-  consumption.  We  have  not  only 
I  could  later  apply  for  a  change  of  dieted  by  Mr.  Oliver  for  a  new  pro-  thrown  away  the  advantage  that  the 
j  plans  allowing  it  to  do  the  work  posal.  also  siponsored  by  Mr.  Saplro,  superior  quality  of  our  wheat  gives 
i  with  one  dam.  "Whether  it  has  any  and  sanctioned  at  the  semi-annual  t>ut  we  have  built  up  a  mental 
j  intention  of  doing  so  will  depend  on  meeting  of  the  Saskatchewan  pool,  antagonism  that  is  bound  to  be  re- 
j  engineering  Investigations.  The  bear-  )n  Regina  on  June  16,  that  all  grain  fleeted  in  future  preference  to  our 
I  ing  to  be  held  this  month  will  renew  grown  In  Saskatchewan  shall  be  corapeUtors. 

I  the  old  and  strenuous  fight  between  marketed  through  a  pool;  this,  in  educated  the  European,  both 

I  the  West  Kootenay  Company  aud  ^-lew  of  the  Farm  Relief  experiences  consumer  and  producer,  to  do  wlth- 
I  the  Reeves  Macdonald  Mining  Com-  in  the  Unlt^  States,  where,  not-  out  Canadian  wheat  at  the  very  time 
pany  for  control  of  the  Pend  Oreille,  withstanding  unlimited  means, wheat  when  our  every  legitimate  interest 
Efforts  of  the  government  to  recon-  ^as  down  on  July  2  to  89%  cents,  urgently  demanded  that  we  should 
die  the  two  companies’  schemes  to  be  more  certainly  disastrous  than  be  educating  him  to  lean  more  and 
have  been  unsuccessful.  The  Issue  eygn  Mr.  Saplro’s  first  proposal.  more  on  Canada  for  his  food  sup- 
I  will  be  finally  settled  at  the  forth-  Describing  himself  as  a  close  and  ply- 

!  coming  hearing.  deeply  Interested  observer  of  wheat  "In  the  face  of  the  facts,  Mr.; 

-  production  In  the  Canadian  west,  Sapiro’s  theory  stands  utterly  dls- 

Af'f'Pn  kO  Of  IfIDf  IPO  nnd  of  Its  effect  uipon  our  national  credited. 

llrrr.K  If  AN  N||f  |  |.||*^  llfe  for  a  period  of  con.siderably  "On  May  2,  1930,  Canada  had  177 
xjxak/  a/va  a  ajaajv  more  than  half  a  century,  Hon.  Mi-,  millions  of  bushels  of  wheat  in  stor- 
Q  I  Py*  1 'rP|JP1]HA  U  OIXV  Ihc  building  of  a  vast  age  from  the  crops  of  1928  and  1929; 

JlVA  I  IjilniiAll  til  11  system  of  transportation,  canals  and  one  hundred  million  bushels  above; 

)  railways,  costing  the  national  treas-  the  normal  holdings  on  that  date. 

.  .  .  —  ury  hundreds  of  millions  of  dollars,  'The  greater  part  of  that  volume  was 

Proposition  Made  to  Regina  For  with  the.  idea  that  once  the  crop  then,  and  what  remains  still  Is,  in 
Natural  Gas— Approach  was  harvested,  the  sooner  it  reached  the  hands  of  the  pool  executive,  as  ; 
Other  Cities  ****  consumer  the  sooner  it  would  be  the  result  of  its  policy  of  restric,-  j 

vnner  v-iaes  consumed  and  be  off  tion  of  sales  to  force  up  prices. 

_  *  _ <*1 _ the  market.  That  was  accepted  on  “The  market  value  of  the  wheat  In  ' 


able  to  Failure  of  Co-operative  System — Pool  Conceived  and 
Founded  on  Fallacy  —  McPhail  Says  Critic  Unquabfied  to 
Pass  Judgment.  j 


W.  F.  IRWIN  CO.  LIMITED 

Members 

Vancoover  Stock  ExebaasO'  Cnlarnry  Stock  Exchange 

MoatrenI  Coaa.  Mlalnx  A  Oil  Exchnase. 

"WlnaipeK  Stock  Exebanxe. 

IVInnipex  Grain  Exchange.  "  * - 

CORRESPONDENCE  SOLICITED  ON  WESTERN 
CANADIAN  SECURITIES 

B72  Howe  St.,  IIS  SCTcnth  Axe.  W. 

VANCOUVER,  B.C.  CALGARY.  ALTA. 

Our  Own  Leased  Private  Wire  Connects  These  Offices,  c 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Baying  and  Selling  orders  promptly  executed  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

stock  and  Bond  Brokers, 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Members  Vnneoaver  Stock  Exchange. 


RED  COULEE  FIELD- 

/a Pill  Enjoying  greater  development  program 

than  any  other  Canadian  Oil  Field. 
Full  particulars  and  map  on  request. 

C.  M.  OLIVER  &  CO.,  Limited, 

Established  1907 

MEMBERS  VANCOVVER  STOCK  EXCHANGE 


^  a  tVe  undertake  the  Investment  of  Canttnt  fn  CUt 

Vi  <C1W  rropertles.  improtred  and  unimproved,  and  In 

t^^^  9 Real  Estate  mortgaget  at  current  rttst. 

V  REAL  Residences,  furnished  or  unfurnlshel,  and  tm- 

wc'r  A  'wj*  proved  farm  lands,  for  Sals  or  Rent. 

XadO  “  X  iS  -  _  a  an 

AND  INSURANCE 

The  British  Columhia  land  and  Investment  Agency,  Limited 

Business  Established,  tgtiS — Incorporated  in  England,  ISit 


Business  cstabUtfied.  Incorporated  in 

ASSETS  EXCEED  sS.OOi.OOO.O) 

eS3  Oowmi-rsfrimne  Sti-amt,  V 


VICTORIA,  B.C. 


i  will  be  finally  settled  at  the  forth- 
j  coming  hearing. 

OFFEmSSUPPUES 


Proposition  Made  to  Regina  For 
Natural  Gas — Approach 
Other  Cjties 


GILLESPIE, 

HART  C»'Co7, 

LIMITED  . 

fe.  victoria  ,  B.C. 


Investment  Bankers 
Insurance 
^al  Estate 
Etc. 


Members  of  ^ 
Victoria  and  ^ 

Vancouver  StockE»chai\^ 


^Incorporated  1911 


'  Saekatoon.-A  definite  proposition  was  accepted  on 

for  supplying  natural  gas  for  nil  business. 


i  domestic  purposes 


Prodneer  Should  Fix  I’rlce. 


the  hands  of  the  pool  executive  de¬ 
pends  in  large  measure  on  the  pros-  i 
pe,ctlve  returns  to  the  farmer  mem- 1 


made  to  the  city  council  at  a  meet-  Following  a  decline  of  wheat  bers  of  the  "ol  on 

I  ing  to  be  hold  shortly.  prices  after  the  collapse  of  the  world  growing 

A  group  of  American  financiers  boom  In  1921,  there  came  Aaron  Sa-  “Vpws  of  mlno  which  nromotc 

and  the  International  Utilities  Cor-  California  nreached  a  eos-  <  which  promote 

i  norntion  hnvft  a  arhomo  for  siinnlv-  ^  Laurornia,  preacneu  a  gos-  growth  and  give  hope  to  the  pool 

poration  n^e  a  scheme  lor  supply  pgj  producer  and  not  the  farmer  denresses  the  nric»  of  wheat 

I  Ing  gas  to  Regina.  Moose  Jaw.  and  consumer  should  fix  the  nrlce  thTt  "®Presses  ine  priTO  or  wneai 

'  ^aRUatoon  from  the  Turner  Valiev  snouiu  iix  me  price  mat  jn  the  hands  of  the  pool  executive/ 

hasKatoon  irom  tne  ‘Wrner  v alley  latter  would  have  to  pay.  Vpw.  of  droiith  and  dust  storms 

fields  near  (  algary.  The  proposal  and  that  tnstead  of  the  cron  j  uroum  ana  aiisi  stornis 

'  ha<!  alreadv  been  made  to  the  Tie-  m®  ®rop  vvhlch  destroy  the  farmers’  Invest- 

has  aireaaj  neen  niade  to  the  itt  being  sold  as  soon  after  harvest  as  nients  xives  hone  to  the  nool  execu- 

,  glna  city  council,  and  at  the  request  -v.o..ia  ko  v.oia  nope  to  me  pooi  execu- 

‘  of  Mayor  John  W.  Hair,  represen-  ^  ^  ^  ^  gamble  which 

tatlves  of  the  concerns  will  come  to  V*®  P''®‘*«®®*'  8®"’  they  had  undertaken  on  the  crops  of 

Saskatoon  to  outline  their  propo-  following  the  habits  of  manufac-  1928  and  1929  would  be  Justified  by 
gjtjon  turers.  rising  prices. 

’The  gas  supply  is  available,  it  is  "By  his  arguments,"  Hon.  Mr.  Fanners’  .Sucrems  Pools’  Failnre.  | 
stated.  The  scheme  is  said  to  be  Oliver  continued.  "Mr.  Sapiro  sug-  "Success  of  the  farmer  means  fail- 1 
j  feasible,  and  the  concerns  Interest-  gested  that  the  "  control  of  price  ^re  of  the  pool.  On  the  other  hand 
ed  state  they  are  prepared  to  spend  achieved  hy  the  manufacturer  success  of  the  pool  could  only  be 
a  total  of  $17,080,000  in  bringing  gas  through  control  of  output  could  be  achieved  through  losses  to  the  farm-i 
'  to  Saskatchewan  and  establishing  achieved  by  the  farmer  through  con-  ers.  | 

I  systems  In  the  three  cities.  distribution.  That  is  the  "While  the  pool  farmer  hopes,  or 

i  Idea  behind  the  contract  signed  by  prays  for  rain  and  sun  in  due  mea-| 

HDliD  ATT  fAI  f'ADV  members  of  the  pool.  sure,  the  pool  executive  and  their  j 

j  K/1  Lllii  I  Ij  viaLIjiBlnl  "As  "a  matter  of  fact  there  is  a  bsc*f®rs,  the  banks  and  the  provin- .  ■ 

!  w  muwwm  wide  difference  between  control  of  governments,  are  hoping,  if  not 

I  DAllfCD  I  IMC  V/||lM  output  and  control  of  distribution  of  P'^gylng.  for  drouth  and  dust  storm .s  i 
I  •  1  UTTLII  LllllJ  uUlIll  output.  The  Idea  that  any  delay  f®  ^p®**"  0P*y  means  of  escape  from; 

_  or  adjustment  of  distribution  can  'P®  situation  created  by  the  attempt ; 

l have  the  same  ultimate  effect  on  apply  the  radically  mistaken ; 
Une  Prom  L-al|pry  to  Ldmonton  ^jarket  prices  as  restriction  of  out-  theories  of  Aaron  Saplro  to  the! 
j  Awaits  Final  Units  to  put,  is  an  economic  fallacy  that  can  world  marketing  of  Canada’s  wheat,  j 

5tart  ®Ply  *®a<l  to  disaster.  It  was  on  "The  facts  prove  that  the  activities  j 

I  _  this  fallacy  that  the  Canadian  wheat  the  pool  in  its  attempt  to  force  j 

‘  Edmonton  Bureau  The  Financial  Timea.  Pool  was  founded  and  its  operations  PP  increase  in  world  prices  has. been  i . 
:  _  Th«  rtotA  nt  whirh  Carried  on..  an  important  factor  in  bringing!' 
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Edmonton  Bureau  The  Financial  TImoa. 
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W.  S.  NEWTON  &  CO. 
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'The  date  at  which  cp-f*"*®*!  ®p 


an  important 


the  Calgary  to  Edmonton  power  line  i  i-moo 

will  be  opened  will  be  definitely  Mr.  Saplro  s  theories,  the  pool  as  a  P-  ■ 
t _  _ _ .  .1 _ _ . _  bus  nes.s  oreanization  has  achieved  'V( 


As  a  result  of  having  acted  on  about  the  present  ruinous  price  col 


known  with  t'ne  next  three  or  four  business  organization  has  achieved 


orse  still,  the  presently  grow-: 


days  It  was  stated  by  R  Brace  Bax-  bankruptcy,  the  price  of  their  wheat  ing  crop,  which  will  begin  to  be 
i  ter,  managing  director  of  the  Calgary  *t®  farmer  members  is  lower  than  harvested  in  from  six  to  eight  weeks, 

’ !  Fower  Company,  Construction  work  has  been  since  the  formation  of  is  facing  the  possibility  of  coming 

!  on  the  long  line  has  been  finished  I**®  joint  pool  in  1924,  and  at  no  on  the  market  at  sacrifice  prices,  al- 

now  for  almost  week,  he  said,  the  time  has  the  amount  paid  to  its  fai-  though  if,  too,  is  likely  to  be  light.’’ j 

;  engineers  were  awaiting  the  arrival  mer  members  been  equal  to  the  av-  — - - 

in  Edmonton  of  certain  units  of  the  erage  price  received  by  the  non-pool  /IQ  1  |af  rVriAnnPn  I 

'  equipment  which  will  be  used  at  that  farmer  from  the  independent  grain  A  IIU 

..nH  nf  thp  Iinp  dealers.  xxnsxmxxx  MJdXR  \/ 11  A  U 


end  of  the  line. 

I  The  exact  time  for  turning  on  the 
1  power  depends  upon  when  this 
equipment  arrives  and  how  soon  it 


dealers. 

Decided  On  Opposite  Policy. 

"On  the  principles  of  grain  mar- 


can  be  installed  and  a  thorough 


SHOW  BIG  DROP 


chcck-up  made,  added  Mr.  Baxter. 
The  power  line  has  been  in  use 


advent  of  Mr.  Saplro,  the  business  Vanrouver  Bureau  Tke  Financial  Timn 
of  the  grain  trade  was  to  push  sales  Vancouver.— The  end  of  1929-1930 


i  for  some  time  as  far  north  as  Wetas-  and  seek  new  markets.  The  P®®'  grain  season  is  approaching. 


D.  M.  DUGGAN  INVESTMENTS, 

LIMITED 

bond  dealers 

EDMONTON, . CANAD\ 


T.  R.  BILLETT  &  CO. 

Stocks  and  Bonds  Unlisted  Securities 

8C0  Toronto  General  Trusts  BldjJ.  -  WINNIPEG 


I  kiwin.  Starting  from  Ghost  River, 
j  the  high  power  30,000  kilowatt  am- 


declded  on  an  opposite  policy,  grain  exports  through  Vancouver  will  *“ 
When  the  big  harvest  of  1928  came  not  exceed  50.000,000  bushels  for  the  5= 


i  Ipere  transmission  line  has  been  forward  in  the  faU.  the  pool  execu-  year.  This  is  about  half  the  amount 
L  I  I  strung  to  Edmonton  city  limits,  a  dis-  five  considered  that  the  tlm®  had  of  grain  shipped  through  the  port 

a  tance  of  175  miles.  At  the  city  Urn-  come  to  demonstrate  the  truth  of  la.st  year. 

^  I  1  its  on  the  south  side.  Edmonton  city  Sapiro  gospel,  by  taking  more  ag-  Elevator  stocks  were  reported  at 

I  I  workmen  took  up  the  task  of  ex-  gresslve  action  in  accordance  with  the  beginning  of  July  at  7,918,800 


lending  the  power  line  to  the  city  declared  pool  principles 


bushels  and  exports  amounted 


power  plant,  and  this  job  alone,  it  '*The  records  show  that,  the  for-  46.000,000  bushels,  as  compared  with 
was  stated,  with  metering  and  in-  ward  movement  of  wheat  in  the  fall  02,102,000  for  the  corresponding  pe- 
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stallation  of  other  equipment,  Involv-  of  1928  was  seriously  delayed  hy  riod  last  season.  More  than  a  mll- 
ed  an  expenditure  on  the  part  of  the  c*ongestion  at  Montreal  and  Port  Hon  bu.shels  of  grain  are  routed  west 
company  of  $42,6®').  Colbourne.  While  the  cause  of  the  on  British  (.'olumbia  lines  or  at  ter- 

-  congestion  was  made  something  of  a  mlnals  here,  and  there  are  ships  in 

MR*  sar/iriri  imi  l/9>r  mystery  at  the  time,  there  is  no  port  to^oad  about  a  quarter  million 
IHAnilirN  Ini  Al  I  doubt  now  that  the  refusal  of  the  bushels.  Bookings  for  the  remainder 
vliriiiUlJV/  11"  IS  V  S  poo]  to  distribute  to  the  markets  of  of  the  season  are  slightly  more  than 
fflFif  IRH  ■■  1  m/IYOPfSt/’l  the  world,  at  the  prices  then  pre-  a  million  bushels. 


CHANGES  IN  ACT 
HELPS  MARKETING 


vailing,  was  the  chief  cause. 


It  has  been  a  disappointing  year 


;  SlUUE  V  iiiiSBiSkU  a  "When  the  crop  panic  of  July  and  In  many  respects,  hut  in  view  of  the 

-  ^  August  last  pushed  prices  to  the  wheat  situation  throughout  Canada 

i  B.  C.  Fruit  Growers  to  Benefit  high  level  of  that  period  it  would  and  the  world  not  a  surprising  one. 


03*  victoria  *900V« 
llArboar 


864  St.  Antojne  St., 
HArboar  425« 

Bnoclie*  to  Pitoclpl  U»^ 


!  From  New  Levis-  I  appear  that  the  pool  executive  as;  Grain  shippers  expect  that  condl- 

j  I  .  “  i  sumed  the  credit,  and  reached  the  tions  will  hecome  more  normal  next 

j  lation  I  conclusion  that  a  continuation  and  year,  and  the  Board  of  Commlssion- 

j  -  strong  enforcement  of  the  blockade  ers  is  so  confident  of  a  big  Increase 

1  Vancouver. —  Recent  amendments  would  realize  the  great  objective  of  in  the  volume  of  traffic  in  the  early 

to  the  B.  C.  Marketing  Act  are  ex-  two  dollar  wheat.  They  decided  future  that  If  has  gone  ahead  with 

pected  to  facilitate  disposal  of  the  that  the  time  had  arrived  to  prove  plans  for  a  program  of  expansion  of 

fruit  surplus  in  British  Columbia  the  Sapiro  theories  and  the  eftl-  wheat  handling  facilities  which  wllij 
this  year  and  returns  to  the  As.so-  ciency  of  the  imol.  cost  about  $7,000,000.  | 

elated  Growers  should  be  better  this  "The  results  have  been  well  mark-  rViJSir  ~  — rrii.-;; 

year  than  last,  according  to  state-  ed  and  nation  wide.  Railroad  and  j -  ^ 

ments  presented  at  a  recent  meeting  steamboat  earnings  went  down;  TAniC  DCCT  0  TH 

of  the  diretcors  of  that  organiza-  banking  credit  was  curtailed  that  lUULlj,  IIjCI  fll  vU. 

tion.  the  pool  might  be  supported;  sea-  i  imitf.D  | 

The  chief  feature  of  last  year’s  op-  port  business  fell  off;  unemploy-  FINANCIAL  AGENTS  I 


wheat  handling  facilities  which  wllij 
cost  about  $7,000,000.  I 
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The  chief  feature  of  last  year’s  op-  port  business  fell  off;  unemploy- j 
I  orations  of  the  Associated  Growers,  ment  set  In.  The  countrv  has  liad  j 
I  representing  the  important  fruit  pro-  a  demonstration  from  the  reverse 
I  dticing  Interests  of  the  province,  was  side  of  the  economic  importance  of  j 
'  the  inability  to  dispose  of  a  large  its  wheat  trade.  The  ascertained  I 
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[interfered  with  the  thtnato  and  can- 
talot’po  industry. 

The  yield  of  apples  In  the  Okan¬ 
agan  promises  to  be  approximately 
the  same  as  last  season.  In  other 
words,  there  will  be  a  big  crop. 

In  Some  ways  the  somewhat  un¬ 
usual  wcu.Uier  may  be  a  blessing  in 
disguise,  as  it  will  reduce  cost  of 
operation  and  by  limiting  the  pro- 
ducih  n  tend  to  raise  the  general 
level  of  prices. 

Peach  output  shruld  not  bo  .ns 
large  as  last  year,  but  sufficic-it  to 
make  it  a  success  to  the  growers, 
and  the  duty  on  United  States 
peaches  should  ncip  sales  on  the 
prairies.  There  will  probably  be  a 
substantial  drop  in  cherries  and 
pears. 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


tlon  or  80  per  cent,  of  the  value  of 
all  manufactures. 

In  capital  Invested  In  Canada’s 
leading  manufacturing 


Production  and  Capital  Invest¬ 
ment  Both  Show  Sharp 
Expansion 

HEAVY  NEW  CAPITAL 

Gross  Value  of  Products  Higher 
Than  in  1927  by  $344,351,- 
824 — ^Increase  of  11.19%  on 
Net  VsJue  of  Manufacturing 

Ottawa, 


U.  S.  Department  of  Agricul< 
ture  Publishes  Pessimistic 
Report' on  World  Outlook 

ADJUSTMENT  NEEDED 


leading  manufacturing  industries 
there  is  a  wide  variation,  the  central 
electric  station  Industry  being  in  the 
foremost  position  with  $966,919,603, 
representing  the  Investment  at  the 
end  of  1928.  The  pulp  and  paper  in¬ 
dustry  had  a  total  Invested  of  $685,- 
687,459  and  sawmills  were  third 
with  $175,729,448,  non-ferrous  metal 
smelting  four  with  $120,035,742  and 
the  manufacture  of  steel  and  rolled 
products,  pig  Iron,  ferro-alloys,  etc., 
fifth  with  a  capital  Invesmtent  of 
$114,292,363.  The  automobile  indus¬ 
try,  castings  and  forgings,  coke  and 
gas  products,  agricultural  imple¬ 
ments  and  machinery  and  cotton 


In  Acreage  Sown  Due  to  Keen 
Competition  in  Worid  Maur- 
kets  —  Present  Prices  Lower 
Than  Warranted 


Summing  up  the  manu¬ 
facturing  statistics  for  Canada  as  a 
whole,  the  Dominion  Bureau  of  .Sta¬ 
tistics  shows  that  the  capital  invest¬ 
ed  in  Canadian  manufacturing  es- 
tabllhments  and  the  value  of  pro¬ 
duction  both  Increased  by  about  the 
same  ratio  in  1928.  In  both  particu¬ 
lars  large  Increases  are  shown  over 
the  previous  year,  capital  Investment 
Increasing  from  $4,337,631,558  to  $4,- 
780,296,094,  or  by  10.20 


■Washington.  —  A  continuance  of 
the  severe  competition  in  the  export 
wheat  trade  with  all  signs  pointing  to 
lower  prices  for  wheat  during  the 
next  seven  years  than  during  the 
past  seven  years  Is  seen  by  the  De¬ 
partment  of  Agriculture  in  a  lengthy 
report  on  the  world  wheat  outlook 
issued  this  week. 

Prepared  by  the  Bureau  of  Agri¬ 
cultural  Economics,  the  gloomy  fore¬ 
cast  on  the  world  outlook  was  re¬ 
garded  here  as  the  first  blast  in  the 
government’s  campaign  for  acreage 
reduction,  soon  to  be  carried  into  : 
the  west  by  Alexander  Legge,  chair-: 
man  of  the  Farm  Board,  and  Arthur 
M.  Hyde,  Secretary  of  Agriculture,  j 

Summarizing  all  available  reports 
on  wheat  prospects  at  home  and 


To  Approach  Nova  Scotia  Gov¬ 
ernment  For  Assistance  in 
Schemes 


^ohn  HAiG8tCaiTf 

G0LD_lABEi. 

'/R  SCOTCH 


THROW  OUT  REFERENDUM 


Rfarltlme  Borrau  The  irinanelnl  Tlmei 

Halifax,  N.S. — Matters  of  interest 
to  the  miners  and  the  mining  indus¬ 
try  were  discussed  at  the  annual 
convention  of  District  26  United 
Mine  Workers  of  America,  held  for 
three  days  at  Truro,  N.S.,  with  a  re¬ 
presentative  attendance  of  delegates 
from  the  various  unions.  In  the  ab¬ 
sence  of  president  D.  W.  Morrison, 
who  is  in  Switzerland  attending  the 
labor  conference,  the  chair  was  oc¬ 
cupied  by  the  vice-president,  P.  G. 
Mulsc. 

Many  of  the  resolutions  up  for 
discussion  were  of  Interest  chiefly 
to  the  miners  but  there  were  also 
other  matters  discussed  having  gen¬ 
eral  bearing.  One  of  the  most  im¬ 
portant  of  these  was  the  question  as 
to  whether  a  referendum  should  be 
decide 


per  cent. 

while  the  value  of  products  increas¬ 
ed  from  $3,425,498,540  in  1927  to  $3,- 
769,850,364  in  1928,  an  Increase  ol 


manufacturing  enterprises  in  1928. 
The  gross  value  of  the  products 
turned  out  was  $344,351,824  higher 
than  in  the  previous  year.  After 
subtracting  the  cost  of  the  materials 
used,  the  net  value  of  manufactur¬ 
ing  in  1928  is  shown  at  $1,819,046,- 
025,  a  figure  which  represents  an  in¬ 
crease  of  $183,122,089,  or  11.19  per 
cent,  over  the  previous  year.  The 
Industries  used  materials  in  1928 
which  cost  $1,950,804,339,  or  9  per 
cent,  more  than  in  1927. 

The  number  of  manufacturing  cc- 
tabllshments  increased  by  443  to  a 
total  of  23,379  in  the  year  under  re¬ 
view.  More  than  39,000  additional 
[employees  were  on  the  pay  lists 
compared  with  the  previous  year  and 
a  total  of  $755,199,372  was  disbursed 
in  salaries  and  wages  in  1928,  an  In- 
crea.se  of  upwards  of  $61,000,000  over 
the  1927  payroll  for  Canadian  man¬ 
ufacturing  establishments. 

The  principal  items  of  manufac¬ 
ture  of  Canadian  farm  origin  with 
their  value  were:  Flour  and  cereals,  j 
$19'5,698.124 :  meats, 


P.  303  YEARS  I 
Aifreat  dW  agei 
r  No  otiier  whiakiH 
distiller^  can.  clalmi 
such  a  lou&  record^ 

Nor  can  many  whiskies  ebitnj 
such  world-wide  popularity^ 

Tht  turn  and  substance  ts  ihefti 
whisky  goes  info  any 


“extensive  adjustment  in  svheat 
acreage,  including  substantial  re¬ 
duction  in  cost  per  bushel,  must  be 
made  if  wheat  production  is  to  be 
profitable  to  growers  generally  in 
the  next  six  to  ten  years.’’ 

This  is  necessary  to  meet  intensi¬ 
fied  competition  in  world  markets 
due  to  Increasing  production  in  this 
and  other  countries  without  a  cor¬ 
responding  Increase  in  effective  de¬ 
mand,  it  was  explained. 

“While  improvement  is  expected 
over  the  low  level  of  prices  in  the 
past  month,  the  present  prospect  is 
that  world  wheat  prices  during  the 
next  seven  years  will  average  ap¬ 
preciably  lower  than  in  the  past 
seven  years,”  the  report  declared. 


roll  of  $119,226,844,  while  To¬ 
ronto  had  100,034  employees  and  a 
total  In  salaries  and  wages  of  $125,- 
579,599.  The  figures  for  Toronto 
and  Montreal,  it  may  be  pointed  out, 
do  not  Include  adjoining  municipali¬ 
ties  which  may  be  considered  part 
of  Greater  Toronto  and  Greater 


held  among  the  miners  to 
whether  or  not  they  will  continue 
the  United  Mine  Workers’  organiza¬ 
tion  or  form  another  body.  The  mat¬ 
ter  was  discussed 


some  hours 
the  vote  of  80  to  63  delegates  decid¬ 
ing  against  the  referendum  proposal. 
It  was  a  subject  that  was  continual- 
discussions 
convention  was  first 


ly  cropping  up  at  the 
since 
opened. 

The  question  of  an  unemployment 
fund  to  be  raised  jointly  by  the  cor¬ 
poration  miners,  and  government, 
was  discussed  at  length,  but  was  de¬ 
ferred  for  later  consideration  it  be¬ 
ing  felt  that  the  convention  should 
call  on  the'  Provincial  Government 
to  establish  an  unemp’oyment  fund 
for  the  entire  province. 

Condemn  Secret  Negotiations 

A  resolution  was  passed  obpect- 
Ing  to  secret  negotiations  being  car¬ 
ried  on  between  the  union  executive 
and  the  coal  companies  demanding 
that,  in  the  future,  all  wage  nego¬ 
tiations  be  conducted  so  that  the 
miners  would  be  Informed  at  all 
times  as  to  what  is  going  on. 

The  convention  also  called  upon 


Co-operation  With  Continental 
Purchasers  Necessary  to 
Secure  Market 

GERMANY  OvErLOOKED 


$174,096,- 

|419;  butter  and  cheese,  $130,212,308; 
bread,  biscuits  and  confectionery, 
$131,631,320;  tobacco,  cigars,  etc., 
876,827,357,  and  boots  and  shoes  of 
I  leather,  $50,018,802.  The  principal 
items  of  foreign  farm  origin  manu¬ 
factured  in  Canada  were  :  Cotton 
goods,  $79,219,.582;  .sugar,  $52,085.- 
-155;  rubber  goods.  $97,208,713,  and 
coffee  and  spices,  $27,201,293.  Pro¬ 
ducts  of  Canadian  farm  origin  ilto- 
gefher  totalled  $1,087,957,276,  and  of 
foreign  origin,  $308,593;802. 

Minerals  Second 

The  bureau  points  out  that  next  in 
value  to  the  products  of  farm  origin 
were  those  of  mineral  origin  total¬ 
ling  $1,194,975,729,  and  comprising 


el.  As  in  the  past,  variation  in 
price  is  expected.  In  years  of  short 
world  crops,  with  business  condi¬ 
tions  normal  or  better,  prices  will 
doubtless  be  much  higher  than  those 
now  prevailing,  but  in  other  years 
large  world  crops  may  result  in 
prices  even  below  the  present  level.’’ 

Only  Little  Largrer. 

The  present  prospect,  according  to 
the  Department;  is  that  the  1930 
world  wheat  crop  will  be  only  a  lit¬ 
tle  larger  than  the  small  crop  of 
1929,  and  that  world  supplies  for 
1930-1931  will  be  no  larger  than 
they  were  for  1929-1930. 

The  present  low  prices  of  wheat 
are  believed  by  the  department  to  be 
caused  by  the  unusually  restricted 
demand  for  wheat  and  general  de¬ 
clines  in  commodity  and  securities 
markets.  This  has  resulted,  it  was 
said,  in  bringing  the  price  below 
"the  levels  that  appear  warranted 
by  prospective  supplies  and  demand 
for  the  year  as  a  whole.’’  Notwith¬ 
standing  these  causes,  however,  the 
Department  sees  further  that  “un¬ 
less  serious  crop  deterioration 
should  occur  this  year  prices  satis¬ 
factory  to  wheat  growers  cannot  be 
expected  until  stocks  are  reduced  to 
more  normal  size  and  production  is 
brought  in  line  with  consumption. 


tee  of  the  Chicago  Stock  Exchange 
has  recommended  to  the  member¬ 
ship  of  the  Exchange  that  the  con¬ 
stitution  be  amended  to  admit  Can¬ 
adian  citizens.  Unless  disapproved 
by  the  members  In  ten  days,  the  pro¬ 
posed  change  will  become  effec¬ 
tive. 

Announcement  was  also  made  of 
plans  to  extend  the  Chicago  Stock 
Exchanges’  ticker  service  into  Can¬ 
ada  within  the  next  six  months. 


the  provincial  government  to  enact 
the  necessary  legislation  to  put  the 
old  age  pensions  plan  into  effect  in 
Nova  Scotia  pointing  out  that  the 
is  greater 


tion  of  confidence  In  the  district  of¬ 
ficers  was  passed  and  decision  tak¬ 
en  to  hold  the  next  convention  in 
Sydney.  The  matter  of  publishing 
a  labor  paper  for  the  district  was 
left  to  the  board  to  deal  with. 


provlclal  revenue, 


now, 

by  millions  of  dollars  than  in  other 
years  also  calling  attention  to  the 
probability  of  still  greater  revenue 
when  the  government  control  and 
sale  of  liquor  plan  comes  Into  ef¬ 
fect 

After  some  discussion  a  resolu- 


Chicago  Exchange  Admits 

Canadians  as  Members. 

Chicago. — The  Governing  Commit- 


TODAY’S  BUSINESS  CONDITIONS  DEMAND  THESE  NEW 

NATIONAL  CASH  REGISTERS 

AND 

NATIONAL  ACCOUNTING 
MACHINES 


realized  that  she  is  doing  exactly 
what  France  did  in  1789.  France  In 
those  days,  like  Russia  today,  want¬ 
ed  to  teach  the  world,  and  Incurred 
the  ire  of  other  countries  for  it. 
Russia  having  found  something  she 
thinks  is  good,  wants  to  tell  the 
world  about  it. 

Seen  as  Bival. 

"I  was  in  Russia  before  the  war, 
and  I  know  it  was  no  country  then 
for  a  poor  man.  This  urge  for  pro¬ 
paganda  in  other  countries  may  pass 
after  a  while  just  as  it  did  in  France. 
Then  we  shall  not  have  any  more 
propagandists  in  the  country.  But  a 
potential  market  exists  there  that 
must  not  be  forgotten.  Nor  must  it 
be  overlooked  that  some  time  .soon 
Russia  will  be  a  wheat  rival  of  Can¬ 
ada’s  so  reorganization  of  activities 
in  Germany  is  necessary  right  now.” 

Col.  Delphin  leaves  shoftiy  for 
Berlin,  where  he  will  push  forward 
his  efforts  for  the  sale  of  Canadian 
wheat.  "I  sincerely  hope  good  re¬ 
sults  will  follow  my  work  as  ag¬ 
gressive  methods  are  necessary. 


Within  the  past  year  The  National  Cash 
Register  Company  has  brought  out  impor' 
machines  which  represent  definite 


tant  new 

advances  in  widely  different  fields  of  busi' 
ness. 

A  7^ew  Low  Priced  Cash  Register  .  .  .  com' 

before  offered  in  any 


Ibining  features 


For  Sale  — 

SOLID  BRICK 

Factory 


Centrally  located,  corner  St.  Viateur  and 
St.  Dominique  streets,  with  25,000 
feet  of  land.  Built  on  solid  rock 

4  FLOORS  AND  BASEMENT 
28,000  FEET  FLOOR  SPACE 

Completely  modern  and  fully 
equipped  u'ith 

sprinkler  system  and  elevator, 

C.  MERLAND  HICKSON 

707  Royal  Bank  Building 

mnl  •*  r«aar  MAvbouv  LMJ 


Prospects  Still  Obscure 
For  Fruit  Harvest  of  B.C. 


THE  NATIONAL  CASH  REGISTER  COMPANY 


U' *rlJ's  Outstanding  Producer  of  Cash  Registers  and  Acc^iunting  Machines 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


COMMODITY  PRICE 
ANALYSIS  SHOWS 
WAITING  AHITUDE 


months  of  the  year — or  perhaps  not  commodities  reached  bottom.  The  uAAinu  yuniiiii 
before  June  of  next  year.  However,  most  outstanding  instance  was  after  Ml  1  ffOT* 

it  may  prove  that  many  observers  the  panic  of  1907,  at  which  time  ULf  LlyliV  pUAIVH 

are  attaching  too  much  significance  stock  prices  turned  up  fully  six  IlLlvljlTui/  1  Ilflluli 

to  the  movement  of  commodity  months  before  commodities  reached  _ 

prices.  We  have  had  a  general  bottom,  and  business  was  well  British  Empire  Marketing  Offi- 


CANADIAN  WHEAT 
BAKING  QUALITY 
RECEIVES  PRAISE 


WAITiMl  ATTITIIIIm  downward  tendency  in  commodity  around  the  corner  by  the  time  com-  •  i  r\  i  i  -  j  wut. 
TT/llllrlll  AllllUliC  prices  in  this  country  for  about  modifies  strengthened.  cial  Deeply  Impress^  With 

f  _  seven  years,  excepting  important  in-  “The  present  situation,  as  well  as  Research  Work  in  Canada 

Ru«n««>  terruptions,  and  during  this  period  the  outlook  for  the  immediate  fu-  - 

£.conomiHS  i^iirer  w  to  ousuicm  greatest  era  of  ex-  ture.  as  viewed  by  most  (practically  DAIRY  DEVELOPMENTS 

Prospects  m  the  Near  pansion.  it  is  of  interest  to  note  unanimous)  authorities,  may  best  be  _ _ 

Future  that  there  have  been  tiines  during  described  as  one  of  confident  but  deeply  impressed  with  the  work 

last  oO  years  when  both  stock  cautious  optimism,  and  for  the  long  being  carried  on  in  the  Dominion 
OPTIMISTIC  FEELING  prices  and  business  turned  up  before  pull  as  one  of  extreme  confidence.  Research  laboratory  out  at  the  Agri- 

—  t.  mm  rw*  t  cultural  College.  E.  M.  H.  Lloyd,  as- 

Relation  of  Commodity  rnces  to  f  slstant  secretary  of  the  British  Em- 

Trade  Studied  in  Review  —  Marketing  Board  and  secretary 

Lo^g  Poll  Ah«d  i.  Reports  Good  Progress 

Opimon  - ment  of  varieties  of  wheat  immune 

-  MaHlIme  Bureau  The  Financial  Time*  from  stem  rUStS  WOuld  be  Of  enor- 

An  important  revival  in  business  Saint  John.  —  R.  W.  W.  Burnaby,  there  are  many  people  right  here  in  mous  value,  not  alone  to  Canada  but 
need  not  await  an  upturn  in  com-  Maritime  Trade  Commissioner.  Tor-  New  Brunswick  who  do  not  realize  to  Australia,  India  and  the  Kenya 
modity  prices,  according  to  Gage  P .  onto,  has  been  visiting  several  Mar-  that  the  largest  sardine  factory  in  Colony  of  East  Africa,  all  of  which 
Wright,  New  York  business  and  in-  itime  points  and  giving  addresses  on  the  British  Empire  is  located  within  countries  suffer  losses  from  rusts, 
vestment  counselor,  who  goes  on  to  matters  pertaining  to  Maritime  this  province.  How  many  of  us  buy  “The  pioneer  work  done  by  Dr. 
point  out  that  during  the  last  30  trade  in  central  Canada.  New  Brunswick  made  shoes?  You  Cralgie  and  his  associates  in  study- 

years  business  and  the  stock  mar-  Speaking  before  the  Rotary  Club  may  be  able  to  buy  equally  as  good  Ing  the  natural  history  and  physio- 
ket,  particularly  the  latter,  often  here,  Mr.  Burnaby  said:  “There  are  shoes  manufactured  elsewhere  but  logy  of  rusts  is  the  most  hopeful  de¬ 
turn  up  long  before  commodity  many  problems  in  (his  matter  of  you  certainly  cannot  buy  better  velopment  in  this  field  for  years, 
prices  reached  bottom.  creating  a  greater  co-operation  be-,  shoes  than  those  made  within  this  Of  World-Wide  Interest 

"It  is  usually  possible  to  arrive  tween  the  Maritimes  and  other  sec-  province.”  He  believed  that  Mari-  rmtirlo's  fHoroverv  of 

at  the  most  dependable  conclusion  tions  of  Canada  and  it  is  up  to  the  timers  are  beginning  to  realize  ,  '  aftVqrtert  irreat  attention 

regarding  the  outlook  by  examining  coming  Maritimers  to  help  solve  their  opportunities.  Ninety  Mari-  ,  cMentifie  world  and  narticn- 

the  expressed  opinions  of  a  great  those  problems.  I  know  this,  that  time  exhibitors  took  part  in  the  re-  i  ,  ,  -  iTniversitv  of  Cambrldo-p 

many  authorities  and  by  weighing  pergonal  responsibility,  plus  united  cent  Royal  Winter  Fair  and,  for  the  Pmf  Riffen  ^ oriHnated  his 

each  opinion  in  the  light  of  the  au-  effort,  yields  glorious  achievement.”  next  Canadian  National  Exhibition,  varietv  experiments 

thoritv  s  past  record  for  accuracy,”  Mr.  Burnaby  was  stressing  the  ne-  there  are  many  entered,  with  more  ..j  learn  that  Dr 

says  Mr.  Wright,  who  continues  :  cesslty  of  the  Maritimes  developing  to  come  to  visit  Britain  in 

"This  composite  attitude  of  the  au-  their  man  power.  He  w^ent  on  to  Speaking  at  Amherst.  Mr.  Burna-  future  and  spend  some  *ime 

thorities  as  a  whole  does  not  at  say:  “We’ve  got  to  advertise  and.  by  said,  anent  the  Maritime  Trade  in  the  laboratories  of  Cambridge  and 
the  present  time  offer  much,  if  any,  above  all.  don’t  quit  if  you  don’t  Bureau  at  Toronto:  “Our  work  is  f},g  imperial  Bureau  of  Mycology  at 
basis  for  viewing  with  apprehension  land  a  prospect  the  first  time.  Our  progressing  very  satisfactorily.  Up-  Rew,  which  is  the  clearing  hou'e  on 
The  long-pull  outlook  for  well  re-  Maritime  business  men  need  more  per  Canadian  buyers  are  displaying  plant  diseases  and  which  has  recont- 
commended  securities.  The  only  out-  salesmen  who  will  follow  their  an  enthusiastic  interest  in  Mari-  w  i,ggjj  g^ig’  jg  greatly  enlarge  the 

Id  *>141  font  tTinf  nn  nisf nTn#»ra  unfit  tImA  nmHimfa  Tnf AmrAvinnln  1  fniHo  _  •.  _ _ At _  i _  _ _ 


Prospects  in  the  Near 
Future 

OPTIMISTIC  FEEUNG 


we  have  had  our  greatest  era  of  ex-  ture,  as  viewed  by  most  (practically 
pansion.  It  is  of  interest  to  note  unanimous)  authorities,  may  best  be 
that  there  have  been  times  during  described  as  one  of  confident  but 
the  last  30  years  when  both  stock  cautious  optimism,  and  for  the  long 
prices  and  business  turned  up  before  pull  as  one  of  extreme  confidence. 


Relation  irf  coimnodity  Prices  to  Maritime  Trade  Bureau 

Trade  Studied  in  Review  —  n  ^ 

Long  Pull  Ahead  is  General  KepOrtS  ClO 

Opinion  - 

— -  RIarttIme  Bureau  Tbe  Fluanclal  1 

An  important  revival  in  business  Saint  John.  —  R.  W.  W.  Burnaby,!  there  are  m; 


Reports  Good  Progress 


standing  feature  is  the  fact  that  an  prospective  customers  until  they  time  products.  Interprovincial  trade,  g'eope  of  its  operations  by  grants 

occasional  observer  appears  cau-  buy  or  die.”  which  has  never  been  developed  to  from  the  research  funds  of  the  Em- 

tious.  Such  cases  where  this  cau-  Canadians,  he  continued,  are  be-  the  extent  it  might  be.  is  growing  pirg  Marketing  Board, 

tiousness  prevail  are  apparently  pre-  ginning  to  realize  more  and  steadily  now.  There  are  still  plenty  visit  to  the  Dominion  Grain 

dlcated  on  the  growing  belief  that  more  that  the  best  market  tor  of  problems  to  solve  and  obstacles  Research  'laboratory  was  also  of 
the  upturn  in  business,  which  is  Canadian  goods  is  in  Canada.  It  to  overcome  but  a  spirit  of  co-oper-  much  interest,  and  as  Dr.  Birchard, 
generally  expected  to  take  place  stands  to  reason  that  the  more  New  #tion  exists  now  which  has  been  the  chemist  in  charge,  was  absent,  I 
during  the  latter  part  of  the  current  Brunswick  products  Ontario  people  sadly  lacking  in  the  past  and  that  hope  to  look  in  again  before  leaving 
rear,  may  prove  less  vigorous  than  buy  the  more  Ontario  products  will  means  a  whole  lot  in  attempting  to  the  city.  Members  of  his  staff  show- 
was  anticipated  and,  consequently.  New  Brunswickers  be  able  to  pur-  establish  closer  commercial  tela-  ed  me  the  various  methods  of  test- 
introduce  some  justification  for  chase.  “I  dare  say,”  he  added,  “that ‘tions.  ing  the  protein  content  and  moisture 

doubting  a  prolonged  upward  move-  ~  ~  ~  - -  of  wheat.  The  laboratory  is  won- 

ment  in  stock  prices  prior  to  the  D  derfully  equipped  for  arriving  at 

early  part  of  1931.  This,  naturally,  MHUUaltjr  r  r  CUC  rapid  determinations  of  the  value  of 

pre-supposes  that  business  recovery  0/1  — ^be  various  varieties  and  grades  of 

may  not  get  under  way  in  a  su.s-  K^aiTl  TOr  rOSt  I  SOrS  wheat. 

tained  manner  before  the  latter  part - Talne  of  BSaking  Tests 


”0«r  ’^roadsides  and  Folders 
certainly  help  me  sell** 

/  The  salesman  who  has  been  S 
introduced  in  advance  by  at- 
tractive>  interest-compelling 
sales  literature  has  a  big  advan¬ 
tage  over  the  competitor  who 
must  tell  the  buyer  all  about 
an  imheard-of  product.  ^  • 

The  power  of  printed  salesmanship  is  immeasurably  great. 

Your  Printer  can  help  you.  Use  him. 

Howard  Smith  Paper  Mills  Limited 

Makers  in  Canada  of  high  grade  papers 


TORONTO  MONTREAL  WINNIPEG 

GASPE,  P.Q.  CRABTREE.  P.Q.  BEAUHARNOIS,  P.Q.  CORNWALL,  ONT. 


introduce  some  justification  for  chase.  “I  dare  say,”  he  added,  "that  i  tions. 
doubting  a  prolonged  upward  move-  ~  ~  ~ 

ment  in  stock  prices  prior  to  the  O  w/irfo 

early  part  Of  1931.  This,  naJurally.  ^ •  inUUSlTy  sJnOWS  YYiae 
pre-supposes  that  business  recovery  Oft 

may  not  get  under  way  in  a  su.^-  KjailX  TOr  rOSt  I  SOrS 

tained  manner  before  the  latter  part - 

of  1931.  It  goes  without  saying  Vancouver  Burea*  The  Flna 

that  the  preponderance  of  authorl-  Vancouver.  —  The  progress  of .  from  1 


Vancouver  Bureon  The  Flnanvlnl  Time* 


that  the  preponderance  of  authorl-  Vancouver.  • —  The  progress  of  .from  the  phenomenal  development  of  tlon  is  the  more  recent  work  in  con 
tative  opinion  does  not  subscribe  to  British  Columbia  Industry  in  the  last  (train  shipments,  which  Increased  nection  with  testing  the  bakin 


srfully  equipped  for  arriving  at  m  i  j  »  Ca 

pld  determinations  ,of  the  value  of  f  vCW  IllClUStry  OtSrtS 
e  various  varieties  and  grades  of  Producing  Fibre  Work 

heat.  * 

vr_i  «  »  f  >  -  rr  .  Canada  has  another  new  industry, 

Talne  of  Baking  Tests  Fibre  Conduits.  Canada.  Limited. 

Of  peculiar  value  n  my  estlma-  ^  ^  t  Cornwall, 

tn  is  the  more  recent  work  in  con-  _ j _ i„*_  _  _ 


Ontario,  and  consists  of  five  struc- 


ouiisii  x^oiuiDDia  inausiry  m  tne  last,  ..uiuu  «ii,u  ir-r-nuK  me  uamus  tiirpcj  fnrmlntr  hiiHHItiv  heating 

twenty  years  is  strikingly  Illustrated  plant’,  saturating  building,’  finishing 


“We  seldom'  witness  any  two  :  n  a  I  »  394,934  in  1928  in  Vancouver  alon^  wheat  against  those  from  other  parts 

stock  market  situations  that  are  ex-  ”  recently  compiled  by  Pern-  V’alue  of  British  Columbia  manu-  of  the  Empire  and  foreign  countries.  I  building  and  combined  machine  and 

actly  alike,  indeed,  seldom  are  any  berton  &  Son.  Vancouver  investment  factures  has  increased  from  $192,743.-  These  tests  have  shown  unmi.stakably  I  ,, 

two  similar  in  but  a  few  respects,  bankers  who  have  made  a  comparl-  494  in  1917  to  $246,034,704  in  1927,  the  value  of  Canadian  wheat  for  im-  1 1.“'®  1,  usen  lor 

the  present  ls  no  exception.  Perhaps  son  of  figures  representing  the  wealth  the  last  year  for  which  Dominion  proving  the  mixture,  and  will,  with-  |  bousing  cables  for  subway  construc- 
the  two  most  unusual  circumstances  production  in  1910  and  in  1929.  Government  figures  are  available.  out  doubt,  arouse  considerable  inter-  ^  “I.  vi*  .  * 

existing  to-dav  are  the  super-abund-  Since  1910  British  Columbia  mine-  Agriculture  has  developed  in  all  its  est  in  scientific  and  milling  circles  |  suitable  for  this  work, 

ance  of  money  both  in  this  country  production  it  shows,  has  increas-  branches  with  egg  production  in-  in  Britain.  In  passing,  I  might  say  !  One  of  the  features  of  this  com- 
and  abroad  (re.sulting  in  world-wide  $26,377,066  to  $70,030,976  in  creasing  from  4.193,490  dozen  in  1922  that  our  board  has  quite  recently  i  pany  is  that  it  is  an  all-Canadian 

credit  ease)  and  the  counteracting  to  14.876.757  dozen  in  1928;  value  of  arranged  with  the  British  Flour  !  company,  financed  with  100  per  cent, 

spectacle  of  declining  commodity  Value  of  our  fishery  production,  dairy  products— $3,012,000  In  1914  to  Milling  Research  Association  for  |  Canadian  capital,  producing  an  all¬ 
prices,  also  world-wide  in  scope.  while  subject  to  fluctuation,  has  $12,934,156  in  1928.  scientific  tests  of  milling  and  bak- 


prices,  also  world-wide  in  scope.  while  subject  to  fluctuation,  has  $12,934,156  in  1928.  scientific  tests  of  milling  and  bak-  Canadian  product  from  Canadian 

“Authorities  continue  to  watch  the  increasing  trend.  In  1910  In  1910  British  Columbia’s  devel-  ing  quality  of  new  varieties  of  wheat  raw  materials,  and  Canadian  labor 

movement  of  commodity  prices  with  $9,163,235  and  in  1929  oped  hydro-electric  power  was  only  being  grown  at  the  Pusa  experimen-  is  employed  throughout, 

much  anxiety.  A  study  of  the  move-  64.474  h.p.,  which  had  increased  to  tal  station  in  northern  India.  There  R.  F.  Freeman,  who  has  a  back- 

ment  of  commodity  prices  covering  Columbia  shipping  has  .554.792  in  1928.  While  1919  was  the  is  a  growing  demand  in  Britain  for  ground  of  over  25  years  of  experi- 

the  30  vears  reveals’ the  fact  tremendous  strides.  Total  first  year  that  the  overseas  exports  'the  all  Empire  loaf’  and  the  results  ence  in  the  manufacturing  of  fibre 

that  during  this'  time  commodity  tonnage,  both  Inward  and  of  British  Columbia  lumber  reached  of  Dr.  Birchard’s  work  will  be  of  conduit,  is  general  manager  of  the 

prices  more  often  recorded  their  feet,  shipments  in  1926.  great  interest  to  promoters  of  this  plant,  and  he  states  that  this  is  the 

Sris  iX  during  JunTthan  in  any  11^  tons  and  m  1928  to  21,908  733.  p27  and  1928  exceeded  790.990.000  movement.  only  plant  of  its  kind  in  operation 

years  low  nunng  June  tnan  m  any  coastwise  shipping  increased  in  feet  in  each  year  and  the  total  was  BoI-.-  in  Canada-  all  fibre  conduit  prior  to 

2a,  “ly  La  ™  S'Sr,"  'Sr'k«lTr2  S'  >-»  ”•  W  p'a ,h„  ha,  ta.a  Impart.  ^ 

three  OCTa.Ion,  In  AynaP  How-  ih,  daewea  Iperea,,  ha,  rLultad  develo^L.  f', ’i',"’ i  r 

ever,  never  during  tihs- thirty-year _ _ _ _ _ _  ister  of  agriculture,  when  we  dis- ,  Limitea,  wun  us  oranen  ware 


Dairy  Developments. 


only  plant  of  its  kind  in  operation  ] 
In  Canada;  all  fibre  conduit  prior  to' 


EXECUTORS’  SALE  OF  WHOLESALE 
HARDWARE  BUSINESS 

The  Executors  of  the  Estate  of  Colonel  Thomas  S. 
Hobbs  offer  for  sale: 

'  Hobbs  Hardwaure  Cotnpany  Limited,  of  London. 

Ontario,  (Established  1876),  business  assets 

and  £;oodwill  including  real  estate. 

# 

Offers  are  invited  and  will  be  received  until — Noon, 
Tuesday,  July  15th,  1930. 

The  highest  or  any  offer  not  necessarily  accepted. 

Inspection  of  the  property  may  be  arranged  for  and  in¬ 
ventories  may  be  seen  upon  application  to: 

The  London  and  Western  Trusts  Company,  Limited 

London,  Ontario. 


period  did  commodity  prices  record 
their  low  for  the  year  during  the 
months  of  April,  September  or  Octo¬ 
ber.  Therefore,  prscedent  would 
seem  to  indicate  that  If  commodity 
prices  do  not  strengthen  during  July 
or  August  at  the  latest,  the  turn 


Healthy  Growth  Indicated  for 

Livestock  Pool  in  Maritimes 


prices  no  not  strengtnen  aurmg  JUiy  Maritime  Bnreou  The  FInaaclal  Tlmea  uppunuuoiui  vei.v  uciiuiie  yiu- 

or  August  at  the  latest,  the  turn  Saint  John.  N.B.  —  An  Important  Board  Inc.,  and  the  Maritime  Co-op-  Increased  production, 

may  be  delayed  until  the  closing  gathering  of  the  Maritime  Livestock  eratlve  Egg  and  Poultry  Fxchan'p  favored  a  definite  and  well-de- 

==?=  =^— s  '  ■  was  seen  at  the  annual  meeting  of 


"I  had  a  very  pleasant  chat  with  |  this  has  been  imported. 

T  xj  Evans  ATanitoha’s  deniitv  min-'  The  Northern  Electric  Companj,  “  ■  ■  ■  *7  ^ 

ister  of  aScu^urr  when  wJ  ^  with  its  17  branch  ware-  duit.”  the  trade  name  of  the  comj  factory  has  orders  ahead  now 

cussed  a  number  of  matters  (n  con- i  houses,  has  been  appointed  exclu-  pany’s  product,  and  already  several  keep  t^  operating  to  capacity 
nection  with  the  possibilities  of  Can-lsive  distributors  for  “Cornwall  Con-  shipments  have  been  made  and  th  some  time, 
ada  selling  more  butter,  eggs  and  | 
bacon  to  Britain.  Mr.  Evans  seemed  '  p— — — — — — — — 

to  feel  that  the  present  was  hardly! 
opportune  for  any  very  definite  pro- ! 


these  bodies  which  are  more  and 
more  playing  a  leading  part  in  Mari- 


tween  the  two  countries.  i 

“I  also  discussed  with  him  the  i 


Wentworth  Radio  and  Auto  Supply  Co.,  United 


NORm  ASSURANCE  COMPANY 


Established  1836 

The  M5ETT-F0UBTH  ANNUAL  GENERAL  ^TEETING  of  the 
Northern  Assurance  Company  Limited,  was  held  In  the  Offices  of 
the  Company  at  Aberdeen,  on  the  seventh  day  of  3fay,  1930,  when  the 
Report  of  the  Directors  was  presented. 

THE  TOTAL  INCOME  from  all  sources  for  1929  amounted  to 
$33,626,170. 

FIRE  DEPARTMENT 
The  NET  PREMIU3IS  were  $12,783,484 

REVENFE  ACCOrNT 

Fund  at  the  beetimlng  of  the  -  riaims  paid  and  outetandliig  .*  e,S96.RSS 

W**’! —  ('omminston .  41,114,868 

Reeerre  far  unrapired  rieke.8  6.498,3M  Expeneee  of  Maoage- 

Additiooal  Reeene .  7,000,000  meat . $2,968,871 

- Contribiitione  to  Fire 

$1.7,498,308  BriKadee .  M,39I 

rremiume,  leee  Re-lneiirancee  $12,733,484  Foreign  tazee .  387,773 


time  development  held  at  Mount  Al-  Possibility  of  co-operation  between 
lision  University,  Sackvllle  N  B  department  and  the  Empire  Mar- 
Delegates  were  present  from’  many  keting  Board  in  the  matter  of  assist- 
points  in  these  provinces.  As  on  bringing  out  of  high  qual- 

instance  of  the  Importance  the  co-  milking  Shorthorns  to  Manitoba, 


BALANCE  SHEET,  APRIL  30th,  1930 


operative  movement  is  attainin? 


along  somewhat  the  same  lines 


these  provinces.  Secretary  R  M  Ei-  "'hich  the  board  has  assisted  in  the 

liott,  manager  of  the  livestock  movement  of  Ayrshire  cattle  to 

board,  stated  in  his  report,  that  the  British  Columbia.  I  may  say,  in 

gross  sales  during  the  past  year  had  Passing,  that  the  object  of  the  board 


totalled  $600,000. 


in  assisting  in  bringing  out  of  these  I 


„  .  ASSETS 

f  nrrcnti 

Accounts  and  Bills  Receiv¬ 
able!  . $27 4,690J>8 

Less  provision  for  Bad  Debts  3,al3.19 

$271,177.39 

Ijess  sold  to  Continental 
Guaranty  Corporation.  ..$207,637.08 


Interest,  Dizidendz  and 

Rent* . $891,423 

Less  Income  Tax  ..  171,743 


-  3,411,033 

Transferred  to  Profit  and  Loss 
Account:— 

Profit  for  the  year  ..$142,259 

Interest  .  719,679 

-  861.937 

Fire  Fund  at  the  end  of  the  year:— 
Reserve  for  iinex- 
pired  risks,  being 
.50%  of  Premiums  $6,.366.742 
Additional  Reserve. .  7,000,000 

-  13.366.742 


The  total  number  of  livestock  of  cattle  is  to  help  the  man  of  small 
all  classes  marketed  was  55,930  means  to  secure  them  at  cost  and 
calves  showing  an  increase  of  near-  m>t  for  any  one  to  make  a  profit  on 
ly  100  per  cent,  with  an  eighteen  the  handling  of  them, 
per  cent,  decline  in  the  hog  market.  “I  have  found  much  to  Interest  me 
The  session  expressed  satisfaction  m  the  dairying  developments  being 
for  the  year  in  general  although  carried  on  in  the  provincial  dairy 
there  had  been  difficulties  because  department  under  Mr.  Gibson,  and 
of  declines  in  some  lines  of  live-  these  made  me  all  the  more  keen 
stock.  It  was  decided  to  change  tbe  that  butter  trade  with  Britain  should 
name  to  “The  Canadian  Livestock  develop.  The  work  that  has  been 
Co-operative  Ltd.,  Maritime  Section.”  done  in  connection  with  the  provin- 
ResohitioRS  were  passed  referring  cial  farm  at  Birtle  is  a  good  illus- 
to  the  betterment  of  ways  and  means  tration  of  what  scientific' and  econ- 
for  providing  livestock  handling  fa-  omic  farming  methods  can  achieve, 
duties  and  also  to  increase  the  vol-  “Referring  once  more  to  Dominion 
ume  of  business.  Appreciation  was  departments,  I  have  been  astonished 
also  expressed  of  the  efforts  of  the  at  the  extent  to  which  the  Dominion 
Federal  and  Provincial  departments  seed  branch  Is  in  control  of  seed  in- 
of  agriculture.  United  action  in  the  spection  and  testing.  The  work  here 


purchase  of  feeds  was  urged. 

Officer*  elected  were:  President, 
Hary  Girvan,  Coal  Branch,  N.B.; 


is  far  in  advance  of  England  in  these 
matters.” 

Mr.  Lloyd  is  deeply  interested  in 


MerchaiMlisp  Inventuries  at 
Cost . ' 

Total  Current  Assets  ..  .. 

/ 

Ratio  to  C-L  in  times... 2.56 
Prepaid  Insurance,  Expenses, 
etc.  . 


Fixed: 

Land  and  Buildings  . 

Fixtures  and  Furniture .  ... 
Improvements  to  leasehold 
premises  and  C.K.O.C.  . . . 
Motor  Tnicks  and  Cars . 


Less  Depreciation  Reserve... 


$26,951,470 


ACCIDENT  DEPARTMENT 

The  NET  PREMIUMS  Tvere  $8,062/)25  an  increase  of  $321,885 

REVEnvrE  ACCOrNT. 

Fund  the  becinnin*  of  the  Payments,  inrludlnK  medical 

year:—  ,  .  .  .  “ill  legal  expenses  In  con- 

Reserxe  for  imexplred  Hsks  $  3.053.094  „,ctlon  therewith . $  3,847,378 

Estimated  liahility  for  out-  Commission .  ...  1,336.702 

.  1,383.214  Expenses  of  Olanagemwt . .  ..  1,857,880 

AdditiooHl  Reserve .  900,000  Transferred  to  Profit  and  Loos 

■  Arconnt  i— 


Vice-president,  \V.  H.  McLellan.  the  possibilities  of  an  Empire-wide 

- —  13.366,742  Alma,  P.E.I.,  O.  A.  Jess,  Port  Wil-  statistical  crop  and  market  intelli- 

- —  llams.  N.S. :  directors,  A.  S.  lyysier,  gence  service  being  developed,  and 

$26,951,470  Tilley  Road,  N.B.;  A.  B.  Roberts,  would  like  to  see  that  matter  taken  | 

— — —  Winslow,  P.E.I.,  and  S.  McKlrcnan.  up  actively  by  the  Dominions  and 

Cleveland,  N.S.;  R.  M.  Elliott,  Monc-  the  Motherland. 


Goodivill  . 

Organization  Expenses. 
Deferred  Expenses  . . 


ton,  N.B.,  is  secretary  and  manager 
Pool  to  Co-operate 
In  the  discus.sion  on  the  feed  pro- 


Mr.  Lloyd  received  an  urgent  in¬ 
vitation  to  attend  and  take  part  in 
a  conference  of  agricultural  econ- 


-$  63,640.31 
231,627.08 
$295,267.89 


$308,360.43 


$171,71880 

87,904.80 

11,786.23 

22,398.87 

$293,757.70 

15,008.00 

$278,757,70 

1.00 

4,239.1,'. 

15,000.00 

$606,358.28 


AUDITORS’  CERTIFICATE. 


,,  ,  LIABILITIES 

t  urrent : 

.Vcconnts  and  Bills  Payable, 

Trade,  and  Accrued  Ex¬ 
penses  .  $ 

Bank  Loan.? . $  25,000.00 

(’ash  on  Hand  and  In  Bank.  21,152.78 
- $ 

Reserve  for  Income  Tax  . . . 

Total  Current  Liabilities  ...  $ 


$107,422.05 


-$  8347.22 
4,277.00 

$115<54637 


Re;  4Vm.  Lee  Co.,  Limited, 
(To  cover  Transfer  Com¬ 
mon  Stork) . 

Capital  and  Surplus  t 

6^6%  Preferreil  Stock . 

Common  Stock  No  Par  Talue 
Earned  Surplus  (Predecessor 

Companies) . 

Earned  Surplus,  Current  ...■ 


$  8,500.00 


$300,008J)0 

30,000.00 

73309.82 

78,802.69 


Approved  on  behalf  of  the  Boanl: 
(Signed)  H.  H.  SLACK,  Director 
(Signed)  A.  B.  TURNER,  Director 


$60635838 


blem  in  the  Maritimes  at  the  gener;il  ouiists,  to  he  held  at  Cornell  Uul- 
session  of  both  bodies,  C.  H.  Burnell,  versity  on  August  18.  This  confer- 
presldent  of  the  Manitoba  Wheat  proposes  to  undertake  a  thor- 


Pool,  spoke  on  how  the  Pool  can  co 
operate  with  the  Maritime  co-opera 


ough  investigation  of  the  causes  of 
agricultural  depression.  He  has  ac- 


$  6,1.30.308 

Premiums,  less  Re-insuranres  8,032,023 
Interest,  Dividend*  and 

Bent* . 8423,336 

Les*  income  Tax  . ,  . .  81,806 

-  341,530 


$14311,868 


Profit  for  the  year.  $730,047 
Interest . .341,530 

Fund  at  the  end  of  the  year:— 
Reserve  for  unex¬ 
pired  risks,  being 
50%  of  premiums. $4,010,013 
Estimated  liability 
in  respect  of  oat- 
standing  elalm*  .  .$1,4S1,713 
Additional  Reserve. .  900,000 


tlves  stating  that  the  pool  is  ready  cepted  the  invitation  and  will  attend 
to  co-operate  in  furnishing  feed  ’he  conference  on  his  rejurn  t’'jP 
grain  at  cost  whilst  R.  C.  Steel,  who  the  Pacific  to  the  Atlantic  via 

Is  in  charge  of  the  coarse  grain  di-  the  United  States. 

vision  of  the  wheat  pool  at  Winni-  ! - 

peg,  spoke  of  the  varieties  of  grain  DIVIDEND  NOTK  E. 

for  feed  that  the  western  provinces  The  directors  of  Research  Tnvest- 
have  for  sale  and  the  contact  it  's  ment  Trust  Limited  have  declared 
hoped  to  establish  In  this  connection  the  half  yearly  dividend  of  three  per 
with  various  co-operative  organiza-  cent.  (3%)  on  the  preferred  shares 
tions  whilst  some  150  samples  of  of  the  company,  payable  July  15, 
different  feeds  to  show  grades  fur-  1930,  to  preferred  shareholders  of 
nished  by  the  Pool  were  submitted  record  at  the  close  of  business  on 
to  the  joint  convention.  The  upshot  June  30,  1930. 

of  the  matter  was  that  the  meeting  - — - - 

appointed  a  committee  to  aim  at  vice-president,  N.  G.  Thacker, 
united  action  In  the  purchase  of  Bridgetown,  N.S.;  secretary  and 

manager,  A.  R.  Jones,  Saint  John: 

In  connection  with  the  poultry-  directors,  Marcellln  Theriault.  Lower 
men,  reports  showed  that  progress  Caraquet,  N.B.;  Joseph  Daigle,  St. 
had  been  general  and  not  confined  Charles,  N.P-:  J-  N.  C.  Desborough, 
to  any  particular  section.  Officers  Middleton,  N.S.;  W.  S  McElmon,  Ox- 
were  elected  as  follows:  President,  ford,  N.S.,  and  George  Rennie,  Pom- 
W,  H.  Anderson,  Port  Elgin,  N.B.;jiuet,  N.B. 


$14311,868 


TOTAL  ASSETS  OF  THE  COMPANY,  DECEMBER 

Slst,  1929  . $109,207,171 

($5  taAen  ns  Rquivalent  to  £  1  sterling). 


Head  Office  for  Canada . MONTREAL 

ALEX.  HURRY,  Manager 

BRANCH  OFFICES:  B’lNNIPEG  -  R.  0.  TAYLOR,  Bnuich' Manager 
VANCOUVER  -  W.G.GERRARD  "  " 


Wo  havp  aiidit»d  the  books  and  accounts  of  Wentworth  Radio  &  Auto  Supply  Company.  T.imited. 
for  the  year  ended  April  .30th.  1930.  and  certify,  that  in  our  opinion,  the  Balance  Sheet  marked  ^he- 
dule  “A"  i.s  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  financial  position  of 
the  Company  as  at  April  30th.  1930.  according-  to  the  best  of  our  ability  and  from  explanations  furnished 
us,  and  as  shown  by  the  books  of  the  Company. 

RUTHERFORD.  Wli.LIAMSON  &  CO..  ■ 

Toronto,  Ont,  May  30th, ^  1930.  Chartered  Accountants. 

PROFIT  AND  LOSS  ACCOUNT  AS  AT  APRIL  30th,  1930  , 

Net  Profit  on  Operations  for  year  ending  April  30th,  1930,  dedncflng  all  operating  expenses, 

®tp. . $  73330.98 

Deductions:  '  _  .  ...  -y 

Provision  for  Depreciation . . $  7300.00  ' 

Income  Tax . .  4,277.00 


Net  earnings  for  Year . 

Balance  at  Credit  May  1st,  1929  . . $  36,703.55 

'Adjustment  Income  Tax .  1316.16 

$  88,819.71 

Life  Insurance  Premium— H.  H.  Slack . $  1,871.00 


-$  11,777.00 
$  01,853.98 


Preferred  Dividends  4,  5,  6  and  7 
Balance  in  Surplus  Account . 


$  98,.302.69 
$  19300.00 

$  78,80239 


:  fOUmBLB  I 

fltei^Jfafine  /^umn^(dmpany 

Provioesce.RI 

Liability  Guaranteed  by 
ThePhoenix  Insurance  Co. 
of  Hartford 

Total  Assets  over  $40,000,00) 

ESSEX  &  SUFFOLK 

Equitable  Insurancs 
Society,  Limited 

of  England 

ESTABLISHED  1S3} 

Owned  by 

Atlas  Assurance  Co. 

of  London,  Eng. 
Combined  Fund*  over  $60,000,4)1 

GEORGE  LYMAN 

General  Agent 
l(  Victoria  Square,  MONTRE.M, 
Phone:  LAncaster  933) 


Insurance  Stocks 
Bank  Stocks 
Trust  Co.  Stocks 

j  Bought— Said— Quoted 

I  Thelnsuranceinvestments 

I  Mmited 

I  Adelaide  8137.28. 

I  317  Bay  St,  Toronto  2. 

BUSiNESSGROWTH 
FOR  ALUANCE  CO. 

English  Office  Reports  Higher 
Premiums  in  Life,  Fire, 
and  Casualty 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


UNDERWRITERS  /"‘'"ranee  Cxecuhee 

STAND  BEHIND 
BROKERS  IN  U.S. 

Insurance  Companies  Come  to 
Assistance  of  Houses  Involved 
in  Financial  Troubles 

COMMITTEE^ORMED 

While  there  is  much  complaint  at 
present  in  the  insurance  business  be¬ 
cause  ot  dull  times,  some  of  the  I 
company  executives  are  fairly  busy 
because  of  a  new  line  of  activity 
I  they  have  undertaken  and  obliga- 
\  tions  they  have  assumed  which  they 
now  find  absorb  considerable  time. 

It  appears  that  several  of  the  fair¬ 
ly  large  and  formerly  well  financed 
insurance  brokerage  houses  have  be-  James  B.  Paterson,  who  was  rc- 
come  involved  in  financial  troubles  cently  elected  vice-president  of  the 
following  the  stock  market  collapse  Montreal  Telegraph  Company.  He 
ot  last  fall.  In  quite  a  number  of  jg  manager  for  Canada  of  the  Phoe. 
these  cases,  where  the  outstandings :  njx  Assurance  Co.,  of  London,  Eng., 
due  the  companies  have  amounted  to  Columbi.a  Assurance  Co.  of  New  Jer- 
considerable,  a  committee  of  com-  jjgy.  imperial  Insurance  Co.,  of  New 
pany  executives  has  been  formed  to  |  York,  Union  Maritime  Co.,  of  Liver- 
handle  the  affairs  of  the  brokerage !  pooj. 


James  B.  Paterson,  who  was  re¬ 


house  and  bring  about  liquidation  of 

the  unpaid  outstanding  premiums  by  i  Arr*r  ir 

methods  that  would  be  considered  TNew  Arilliations  ror 
entirely  ethical.  Canadian  Underwriters 

In  some  Instances  where  such  pro-  _ _ _ _ 

cedure  has  been  re.sorted  to  the  Announcement  is  made  of  the  ap- 
brokerage  houses  collected,  but  un-  pointment  of  Thibaudeau  &  Co..  Ltd., 
paid  premium  accounts  amount  to  as  4^0  st.  Francois  Xavier  street,  to  the 
much  .as  $250,000.  The  committee  of  Canadian  agency  for  the  group  of 
company  executives,  handling  theaf-  insurance  companic.s  headed  by  the 
fairs  of  a  brokerage  houso^  Involved  General  Insurance  Co.,  of  America, 
in  such  difficulties  will,  it  is  as-  -nith  combined  assets  in  excess  of 
sumed,  use  new  premium  payments  .$11,000,000.  Tnduded  with  the  Gen- 
to  pay  for  the  policie.s  of  the  assur-  pj-ai  Insurance  Company  group  are 
eds  making  the  payments,  and  the  First  National  Insurance  Co.  of 
1  brokerage  commission  thereon  for  America,  the  Atlantic  &  Pacific 
i  the  liquidation  of  the  accounts  out-  Underwriters  and  the  General  Cas- 
standing  prior  to  the  commiftee’s  ualty  Comp.any  of  America, 
taking  charge  of  the  broker’s  af-  pfjor  to  July  1.  when  the  new  ap- 
fa'i'S-  pointment  was  made,  business  was 


_ — -  taking  charge  of  the  broker’s  ,af-  pfjor  to  July  1.  when  the  new  ap- 

English  Office  Reports  Hieher  ,  pointment  was  made,  business  was 

considered  likely  that  carried  on  through  the  group’s  of- 
rreiraumo  in  L.ire,  rire,  ^  committee  of  company  executives  fjees  in  the  Insurance  Exchange 

and  Casualty  could  authorize  the  uso  of  premiums  Buildings. 

-  paid  in  by  one  assured  for  the  Ijqui-  xhe  affairs  of  this  group,  together 

Expansion  in  all  departments  of  dation  of  the  premiums  of  another  ^in,  ipp  business  already  carried  on 
the  company.^’  business  is  indicated  assured  which  had  previously  been  i,y  phibaudeau  and  Company  will  be 
in  the  annual  report  of  the  Alliance  paid  to  the  broker  and  not  remitted  centered  under  one  management 
Assurance  Company,  Limited,  one  of  ih®  companies.  The  practices  of  ^-bich  will  direct  the  affairs  of  the 
the  old  established  English  compan-  these  committee.^  handling  finan-  affiliation  throughout  the  Do¬ 

les  which  has  been  operating  in  daily  entangled  brokerage  ac-  minion. 

Canada  for  many  years.  counts  would  undoubtedly  be  jjj  ^eder  to  facilitate  operations  in 

New  life  business  during  192')  to-  of  much  interest  to  the  in-  Ontario  field  a  branch  office  is 
railed  £3,027,438  pas.sing  the  three  surance  public  generally  if  there  ^bortly  to  be  opened  in  Toronto. 

million  pound  prirk  for  the  first  were  any  chance  of  their  disclosure,  . , ,  _  - -  - 

time  in  the  history  of  the  company,  and  might  set  standards  as  to  what  considered  ethical  and  what  were 

Net  premium  income  on  life  policies  practices  the  company  executives  unethical _  , 

fo  rthe  year  amounted  to  £1,379,-  — —  -  ^  — — 

on  fir.  AnswcTS  to  Insuronce  Enquiries 


Premium  income  on  fire  business, 
at  £2,05.9,809.  was  £17,030  in  excess 
of  the  1928  figures,  and  the  chair-  Northwestern  Mutual.  during  the  term  of  their  occupancy 

man.  in  submitting  the  report  finds  „  MLHn,;  cr,nsisthw  of  a  but  if  tho.*e  improvements  are  ot- 

grounds  for  congratulation  in  this  ^  ached  to  the  builamg  m  such  a  way 

inermse  in  the  light  of  average  pre-  „  that  they  cannot  be  removed  without 

mlum  rates  being  lower  due  to  keen  .taiionrr  mho  carries  iv.  di.sf.gurmg  the  building  the  tenant  is 

competition  m  the  fire  underwriting  ^tock  but  has  no  Uisvr- rprmitted  by  law  to  move  them 

higher,  so  that  profit  for  the  year  and  they  become  the  property  of  the 

fcild.  .Losses  were  substantially  myself.  Someone  < h.rcw  «  'andlord.  ^  ^ 

hisher.  so  that  profit  for  the  year  _ _ _  k...,  .c*  it  In  the  case  to  which  you  refer,  the 


during  the  term  of  their  occupancy 
but  if  those  improvements  are  at¬ 
tached  to  the  building  in  such  a  way 
that  they  cannot  be  removed  without 


The  Insurers’  Column 

In  this  department  each  week  everyday  problems  of  the  insurer 
will  he  discussed  arid  treated  in  a  non-technical  manner  by  an  expert 
on  insurance  matters. 

I  Enquiries  will  also  be  nitswercd  on  any  insurance  subject.  If  a 

direct  reply  by  mail  is  desired,  stamped  addressed  envelope  or 
stamps  should  be  enclosed  with  the  enquiry. 

WARRANTIES 

Last  week  we  discussed  "representations”  under  Insurance  policies  and 
explained  that  they  were.  In  effect,  statements  made  by  the  Insured  to  obtain 
a  po-icy.  These  statements  arc  m  most  cases  merely  answers  to  questions 
in  ti'.o  primed  form  of  the  Insurance  Company.  The  prospective  Insurer 
will  answer  these  questions  to  the  best  of  his  ability  but  he  may  make  a 
mistake  in  giving  the  answer.  If  he  does  so.  no  harm  will  be  done  If  the 
Interests  of  the  Insurance  company  were  not  prejudice  by  the  erronccu.s 
statement. 

On  the  other  hand,  warranties  have  much  more  weight  and  If  a 
warranty  Is  not  lived  up  to  the  insurance  contract  is  absolutely  void.  War¬ 
ranties  are  not  peculiar  to  the  insurance  business.  They  apply  to  every 
line  of  commerce,  for  example,  if  the  egg  merchants  warrants  a  case  of 
eggs  to  be  absolutely  fresh  or  new  laid  and  they  turn  out  to  be  old  or  stale, 
tne  contract  of  sale  will  have  no  effect.  A  warranty  Is,  therefore,  a  guar¬ 
antee  although  the  two  words  “warranty”  and  “guarantee”  have  a  sli^atly 
different  application  In  law,  although  they  convey  the  same  meaning. 

Suppo.se.  in  applying  for  a  fire  Insurance  policy,  It  is  warranted  that 
no  other  building  .will  be  erected  within  a  certain  number  of  feet  and  the 
warranty  Is  not  lived  up  io.fhe  policy  will  be  of  no  effect.  However,  it  is 
not  necess.iry  nowadays  to  endor.se  the  warranties  on  Ihe  face  of  a  fire 
insurance  policy  because  the  companies  have  drawn  up  standard  forms  of 
wording  which  take  care  of  all  this  .and  the  business  has  been  placed  on 
such  a  basis  that  the  Insured  has  very  little  difficulty  as  regards  warranties 
in  fire  Insurance. 

On  the  other  hand,  the  warranty  Is  still  a  very  important  feature  of 
.Marine  Insurance  and  in  this  connection  it  should  be  noted  that  a  warranty 
does  not  require  to  be  put  In  actual  writing  because  there  are  certain 
“warranties”  which  are  essential  and  It  is  understood  that  they  must  exist 
before  the  policy  can  be  of  any  effect.  A  warranty  which  is  written  or 
endorsed  on  the  face  of  the  policy  is  known  as  an  “express”  warranty. 
A  warranty  which  is  definitely  understood  to  exist,  and  must  exist  to  make 
a  contract  valid,  is  known  ar  an  "Implied”  warranty. 

One  of  the  most  common  express  warranties  in  Marine  Insurance 
would  he  endorsed  on  the  f.ace  of  the  policy  somewhat  as  follows:  — 
"'’tVarraniy  not  to  carry  more  than — explosives.” 

As  regards  the  implied  warranties,  it  is  understood  In  Marine  Insurance 
that  the  ship  must  be  seaworthy  before  she  can  undertake  a  voyage  and 
any  application  made  for  insurance.  It  is  not  necessary,  therefore,  to 
endorse  the  policy  with  such  words  as  “warranted  that  the  ship  Is  sea¬ 
worthy.”  This  is  understood  without  any  endorsement  of  the  policy  and 
it  is  known  as  an  “Implied”  warranty. 

Whilst»the  subject  of  warranties  does  not  concern  anyone  very  much, 
as  regards  fire  insurance,  where  wordings  and  practices  ha.ve  become 
.“tandardized  and  spocialized.  it  i.s  of  very  gre.it  importance  in  the  case  of 
“All  Risk  Policies’’ — “Baggage  F!o.ater  Policies” — "Fur  and  .Tewellery 
Floaters"  and  all  forms  of  inland  transportation  business  which  Is  now 
being  written  under  the  Marine  form  of  coverage. 

People  who  are  interested  in  this  class  of  coverage  must  be  very,  very 
careful  on  the  question  of  warranties,  either  express  or  implied,  as  there 
is  .a  tremendous  obligation  resting  on  the  shoulders  of  the  Insured  In  this 
respect.  , 

The  law  of  warranties  is  very  old  and  well  eetabllshed  and  although 
the  Fire  Insurance  Companies  have  enabled  their  policyholders  to  over¬ 
come  the  diffirtultics  of  warranties  by  setting  up  bureaus  to  investigate  the 
hazards  Involved  and  drawing  up  wordings  to  protect  them  In  plain 
language  the  newer  lines  of  business,  especially  tho.se  written  under  the 
Marine  forms.  h.ave  no  burenus  to  investigate  isolated  risks  and  the  .applicant 
for  insurance  generally  knows  more  about  the  risk  involved  than  the 
company  knows  Itself.  It  is.  therefore,  of  extreme  important  to  dl6clo.se 
every  feature  of  the  risk  before  signing  an  application  for  Insurance,  It 
should  be  thoroughly  understood  in  this  respect  that  If  the  Insured  does 
not  "promise”  and  “guarantee”,  the  company  is  not  expected  by  law  to 
fulfill  any  “promise"  or  “guarantee”  in  exchange. 


BRITISH  COLONIAL  I  FIRE  ASSOCIATION 

Fire  Insurance  Company  of  Philadelphia 


Total  Assets  Exceed 

$1,000,000 

THEODORE  MEUNIER, 

President 


Total  Assets  Exceed 

$30,000,000 

THEODORE  MEUNIER, 
Manager  Canadian  Branch 


CLASSES  OF  INSURANCE  WRITTEN 

Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy  —  Profits  —  Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 


NON-BOARD  FIRE  AUTOMOBILE  AND  PLATE  GUSS 

Trans-Canada  Insurance  Company 
Fonciere  Fire  Insurance  Company 
Milwaukee  Mechanics’  Ins.  Co. 
Sussex  Fire  Ins.  Co. 


ChisJ  Atent  465  St.  John  Street  AstUtant: 

P.  J.  PERRIN  MONTREAL,  P.Q-  R  F-  GOUK 

Applications  Invited  from  Agents 


^Tetrovoutak  Life 

ial  I  IxSURAlitCE  Co. 

The  Toll  of  Water  . 

Tragically  startling  are  Government 

figures  revealing  that  deaths  by  drown-  ait’fliMlllllliBii  1  i!I«l 

ing  almost  eqiual  those  caused  by  auto 

accidents.  luitscurrentWelfareadtbia 

company  advocates  learning  to  swim 

and  how  to  revive  the  apparently  drown- 

ed.  Itsbooklet,“.A.rtificlaIReepiration** 

shows  by  diagrams  bow  to  restore 

breathing  by  manipulation  of  the  ap» 

pareutly  drowned  body.  A  copy  will  be 

sent,  free,  on  request  for  booUet  F  7.  IHHIIlipi 

CANADIAN  HEAD  OFTICE  .  OTTAWA,  ONT. 


higher,  so  that  profit  for  the  year  butt  "it  to  the,  awniutj  end  set  it 


was  below  that  of  the  preceding  pe¬ 
riod.  6„ea«ac  he.  had  no  in suranee.  on  I  f'vning  which  was  erected  by  your  j 

Net  premium  income  on  marine  insurance  Agent  j ^  ^ 

account  amounted  to  £587,552  and  f},^  awning  was  part  o/  the  :  P®’''?' . f',  ”  so-  you  ^ 


on  fire.  The  barber  could  not  claim 


whole  question  hinges  on  whether  the 


claims  paid  totalled  £493,349. 


building  and  it  wcruld  be  up  to  him  to 


I  to  claim  for  damage  to  it  since  it  has 


Casualty  business  reveals  a  fur-  claim  against  his  /mu/ram-J  your  property.  Jn  this  re- j 

'ther  growth  for  the  year,  combined  company  and  have  the  owning  repair-  | --Pcct.  we  might  mont.on  that  there  i.s 
premium  Income  of  the  various  ac-  f  reported  th-r  rase  to  my  '>«'n  i  thcor:,  that  it  a  hing  i.> 

counts,  including  accident,  employ-  insurance  Agent  but  he.  does  not  |  ^  building  with  ordinary 


balance  shCPt  at  £33,229,971.  Un-I  Anything:  which  is  rermanently  at-  ; 
rierwritin.g  funds  aggregate  £28,-  tached  to  the  building  must  remain  i 
308,944 profit  and  loss  balance  £1,-!  there,  according  to  law.  It  is  cu.sto'n- j  ^  ^ 
231,963:  and  reserves  £1,535,478.  lary  for  tenants  to  make  impi'ovem''r.ts 


FIRE,  ACCIDENT,  SICKNESS,  BONDS,  AUT0M0Bn.E, 
BURGLARY,  PLATE  GLASS,  EMPLOYERS 
and  PUBLIC  LIABHJTY, 

SPRINKLER  LE  AKAGE,  EXPLOSION,  TORNADO, 
TOLTIISTS’  BAGGAGE~“ALL  RISKS”  (Jewellery  &  Furs.) 


ALLIANCE 

Assurance  Company  Limited 

OF  LONDON,  ENGLAND 


Established  1824 

EXTRACTS  FTIOM  THE  COMPANY’S  REPORT 
FOR  THE  YEAR  1929. 

Premium.?  ...  . . .  •••  . . . . ?  27,343,285 

Interest  from  Investments  ...  . .  6,916,538 

Total  Income  »•.  •••  . $  84,259,823 

FUNDS  OF  THE  COMPANY 

Fald-up  Capital  ....  ....  . .  «•.  •••  . . I  6,000,000 

Life  Assurance  and  Annuity  Funds .  108.965,158 

Fire  Insurance  Fund .  14,119,620 

Sinking  Fund  and  Capital  Redemption  Insurance  Fund..  5,864,607 

Marine  Insurance  Fund  ...  .  5,829,783 

Personal  Accident,  Employers’  Liability  and  Mlscellan- 
^  eous  Insurance  Funds  (which  include  $767,449  for 

'  estimated  outstanding  claims  on  the  Accounts) .  6,765.554 

Reserve . . . .  •••  4.000,000 

General  Account . .  . . .  . . .  2,177,391 

Pension  Reserve  Fund . —  . .  1,600,000 

Profit  and  Loss  Account  (subject  to  Dividend  on  Share 
Capital)’ I—  •—  •••  •••  ••..  6,159,818 

$160,381,931 

Reserve  for  Outstanding  Claims  and  other  Liabilities  (as 
per  Balance  Sheet)  ...  . . .  . .  5,767,926 


Total  Assets  •••'  i.w-'  — •».  *« 
($5  taken  as  equivalent)  to  £  1  sterling). 


.  $166,149,867 


CANADIAN  BRANCH: 

214  St.  James  Street  West  -  MONTREAL 

E.  E.  KENYON,  Manager  r  utu 


!  building  and  the  tenant  may  take  it 
^  away.  A\>  cannot  sec  that  there  is 
;  any  real  sense  to  thl.s  belief  because 
J,  !  a  screw  nail  will  leave  a  hole  in  the 
'  j  same  way  as  an  ordinary  wire  nail, 
j  However,  In  the  present  case,  we 
'  would  not  advise  you  to  make  any 
:  claim  against  your  own  Insurance 
I  Company  which  would  only  be  for  the 
I  benefit  of  your  tenant  who  carries  no 
I  insurance  hlm’self. 

i  Whilst  It  la  possible  that  the  awn- 
I  ing  may  be  an  improvement  to  your 
i  property  and  you  are  the  legal  owner, 

'  the  fabric  of  the  aivning  has  to  be  re- 
I  newed  from  time  to  time  and  you  will 
j  be  no  worse  off  If  the  tenant  fails  to 
I  repair  it  than  you  would  bo  when  he 
vacates  the  premi.scs  and  leaves  it  In 
a  worn  out  coii’dition;  that  is,  assum¬ 
ing  that  your  tenant  has  attached  the 
awning  in  such  a  permanent  way  that 
it  has  become  your  ppoperty. 

Prosperity  Or  Fortune 

Would  you  kindly  tell  me  if  the 
Northwestern  Mutual  Assurance  Com¬ 
pany  of  Hamilton,  Ont.,  is  a  reliable 
Company  to  insure  with  for  «  fair 
sized  fire  risk?—X.Y.Z. 

The  Northwestern  Mutual  Assur¬ 
ance  Company  has  given  a  good  ac¬ 
count  of  itself  in  the  United  States  os 
well  as  Canada  an^d  Judging  by  their 
pa.st  record  they  should  be  safe  to 
carry  as  large  a  risk  as  they  are  will¬ 
ing  to  write. 

TO  HOLD  FOX  SHOW 

Saint  John.  —  At  the  semi-annual 
meeting  of  the  New  Brunswick  Fox 
Breeders’  Association,  It  was  decid¬ 
ed  to  hold  a  fox  show  this  year  in 
connection  with  the  Maritime  Fair 
at  Amherst,  Nova  Scotia.  Opinion 
was  expressed  that  what  is  often  re¬ 
ferred  to  as  "ill  luck"  in  the  matter 
of  fox  breeding  is  directly  traceable 
to  Improper  feeding.  An  address  on 
this  subject  was  given  by  Dr.  Ennis 
Smith,  superintendent  of  the  Do¬ 
minion  Experimental  Farjn  at  Sum- 
merside,  Prince  Edward  Island. 


Ontario  Equitable 

I  Life  &  Accident 

Insurance  Co. 

I  6.  C.  ’TWEED,  President  ! 

Bead  Office  I 

I  WATERLOO.  ONTARIO  j 

i  Assets  -  -  -  .  $  7,323,146  j 
I  Policy  Reserves  -  -  5,547,433  i 
I  Insurance  in  Force  -  52,460.013  j 
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NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


BANKS  WITHHOLD 
BUYING  OF  LONG 
TERMJECURITIES 

Wall  Street  Disappointed  aft 
Failure  of  Low  ^tes  to 
Stimulate  Bonds 

DIVERGENT  OPINIONS 

New  York.  —  Considerable  disap¬ 
pointment  has  been  expressed  in 
financial  quarters  that  the  continued 
low  rates  for  short-term  loans  in 
the  open  market  has  not  resulted  in 
the  purchase  of  long-term  bonds  by 
the  banks.  Over  a  period  of 
months  the  banks  have  been  increas¬ 
ing  their  security  investments  which 
now  are  almost  $400,000,000  higher 
for  reporting  member  banks  than 
they  were  in  March.  However, 
this  increase  remains  far  below  the 
volume  of  offerings  during  the  same 
period,  and.  according  to  reports,  the 
volume  of  bonds  held  on  bank  credit 
has  increased  wMthin  recent  weeks . 
But  for  this  factor,  it  is  declared, 
recent  declines  in  brokers  loans 
would  have  been  much  larger. 

The  policy  of  the  Federal  Reserve 
Bank  of  New  York  has  been  directed 
\  primarily  toward  the  broadening  of 
the  market  for  bonds,  it  has  been 
pointed  out  in  financial  circles. 
Through  the  improvement  of  the 
bond  market  it  is  hoped  ultimately 
to  increase  business  construction, 
thus  relieving  present  business  de¬ 
pression.  Bankers  are  generally 
agreed  that  the  bond  market  can  be 
improved  through  the  steady  lower¬ 
ing  of  interest  rates  oh  short  term 
funds,  although  many  of  them  dis¬ 
pute  that  this  would  bring  relief  to 
business  any  more  rapidly  than 
would  occur  anyway. 

Short  Terms  Benefit. 

Thus  far,  it  is  pointed  out,  the 
short  term  bond  market  has  been 
the  principal  beneficiary  of  low  in¬ 
terest  rates.  There  has  particular¬ 
ly  been  good  buying  of  municipal 
notes,  it  Is  reported.  Although  other 
types  of  building  have  easy  money 
market  will  have  contributed  toward 
the  resumption. 

Some  hankers  have  expressed  the 
opinion  that  continued  low  interest 
rates  would  necessarily  affect  the 
market  for  long-term  bonds  by 
hripging  the  bonds  into  the  market. 
Others  contend  that  a  more  probable 
result  will  be  the  steady  lowering  of 
yields  on  short  terms  with  an  in¬ 
creased  differential  between  loifg 
and  short  term  bond  yields. 

Of  course,  it  is  pointed  out,  at 
some  level  in  a  rising  short-term 
bond  market,  the  banks  would  be¬ 
come  sellers  rather  than  buyers  so 
that  if  the  open  money  market  offer¬ 
ed  no  opportunity  for  the  placing  of 
banking  assets  long-term  invest¬ 
ments  would  result.  However,  it  is 
thought  that  the  interior  banks  par¬ 
ticularly  would  prefer  purchasing 
short-term  bonds  at  higher  prices  to 
entering  the  long-term  market  on  a 
large  scale.  While  in  theory  the 
purchase  of  long-term  bonds  might 
result  from  an  extended  period  of 
short-term  interggt  rates,  it  is  said 
that  the  time  that  would  be  taken 
to  accomplish  this  result  would  be 
too  long  to  make  prediction  pos¬ 
sible. 

Banker  Urges  Education 
.On  Management  of  Money 

Boston. — “Less  prolonged  depres¬ 
sions  and  more  stable  prosperity 
will  result  from  widespread  public 
education  in  the  science  of  money 
management,”  declared  William  L. 

.  Stoddard,  executive  vice-president  of 
the  council  on  economic  education, 
in  an  address  before  the  Kiwanis 
Club  of  Boston. 

“The  reserve  buying’  power  of  the 
American  people  has  been  a  life  sav¬ 
er  in  the  present  business  reces¬ 
sion.  But  our  reserve  for  buying 
are  not  what  they  should  be,  and  in 
times  of  high  earnings  and  full  em¬ 
ployment  our  spending  is  not  under 
good  control.  In  spite  of  the  fact 
that  we  save,  that  we  buy  life  in¬ 
surance  as  no  other  nation  does,  that 
we  are  an  unusually  intelligent  peo¬ 
ple,  careless  spending  and  manage¬ 
ment  of  personal  money  resources  is 
an  American  habit. 

"The  public  schools  are  beginning 
to  appreciate  that  they  have  a  res¬ 
ponsibility  in  the  forming  of  sound 
habits  as  to  the  uses  of  money. 
Nothing  can  more  surely  stabilize 
business  than  to  stabilize  the  indi¬ 
vidual’s  personal  money  habits,  and 
no  agency  except  the  public  schools 
can  do  the  job  as  thoroughly.” 

Gain  of  10  During  May 

Canadian  Bauik  Branches 

Canadian  chartered  hanks  opened 
14  new  branches  in  May  and  closed 
four  for  a  net  gain  of  10.  The  net 
gain  is  larger  than  has  been  the 
case  for  some  months  and  brings  the 
total  number  of  branches  operated 
by  Canadian  banks  to  4,258.  of  which 
4,072  are  in  Canada.  25  in  Newfound¬ 
land  and  181  elsewhere. 

The  Banque  Canadienne  Nationale 
and  the  Bank  of  Nova  Scotia  both 
opened  three  new  branches;  the  for¬ 
mer  at  Montreal.  Paradise  Hill.Sask., 
f  and  a  sub-branch  at  McLennan, 
Alta.,  and  the  Bank  of  Nova  Scotia 
at  Masson.  Qua..  Port  Alice,  B.  C., 
and  Toronto.  The  Dominion  Bank 
opened  branches  at  Montreal  and 
Toronto,  the  latter  at  Centre  Island. 
The  Royal  Bank  opened  branches  at 
Hamilton,  Ont.,  and  Toronto  and 
closed  branche.s  at  Camaguey,  Cuba, 
and  Davidson,  Sask.  The  Canadian 
Bank  of  Commerce  opened  at  Glad- 
mar,  Sask.,  and  a  sub-branch  at 
.  Sawyerville.  Que.,  but  closed  offices 
at  Lake  Alma.  Sask..  and  the  Queen 
and  Brock  branch  at  Toronto.  The 
Provincial  Bank  and  the  Bank  of 
Montreal  each  opened  one  branch  at 
Montreal  and  Valleyfield.  Que.,  res¬ 
pectively. 

BIG  SrRTETS  PLARNED 

Ottawa.  —  The  Geological  Survey 
will  have  58  parties  In  the  field  rhls 
year.  Thlrty-alx  of  these,  and  four 


sub-parties,  will  be  engaged  In  :;eo- 
logical  work  —  mapping,  investiga¬ 
tion  of  mineral  deposits,  water  sup¬ 
ply  and  other  economic  features',  and 
scientific  inve,stigatlons.  Thirteen 
will  make  topographical  surveys. 


Three  will  Investigate  geophysical 
methods  of  prospecting,  and  two  will 
collect  specimens  for  the  natioiml 
museum.  These  parties  will  be  dis¬ 
tributed  practically  throughout  Can¬ 
ada. 


C/rge  Bank  Debits  to  Replace 
Clearings  as  Economic  Index 

A.  B.  A.  ReiMMrts  Bank  Clearings  Unreliable  and  Misleading — 
Number  of  Banks  in  Community  Has  Keen  Influence  On 
Precision  of  Figures  —  Many  Centres  in  U.  S.  Abandoning 
Publication  of  Clearings  and  Reporting  Only  Debits  to  Indi* 
vidual  Accounts. 


New  York.  —  Among  the  indices 
employed  by  financiers,  statisticians 
and  economists,  the  one  universally 
used  to  cover  banking  transactions 
by  districts  or  areas  has  been 
“clearings,”  according  to  C.  A. 
Chapman,  chairman.  Committee  on 
Clearing  House  and  Clearing  House 
Functions  Commission  on  Bank 
Management  of  the  A.B.A. 

“Clearings”  were  the  totals  of  ex¬ 
changes  effected  'between  banks  in 
given  cities  and  the  figures  usually 
employed  by  financial  journalists, 
economists,  and  banking  students 
were  those  of  central  reserve  cities. 
Clearings  were  for  a  great  while  the 
only  available  index  in  this  field. 
None  other  was  available  for  the 
reason  that  banking  in  the  United 
States  was,  until  the  creation  of  the 
Federal  Reserv’o  System,  a  highly 
individualized  business,  the  units  of 
which  were  almost  w-bolly  unrelat¬ 
ed  except  as  their  transactions  were 
brought  together  in  the  exchange.^ 
through  the  clearing  houses  of  the 
central  reserve  cities. 

In  fact  one  of  the  chief  criticisms 
of  the  old  independent  banking  sys¬ 
tem  was  its  lack  of  cohesion  and  re¬ 
ciprocal  inter-relationship.  There 
was,  outside  the  great  cities,  no  ma¬ 
chinery  provided  for  assembling  in 
an  orderly  and  periodical  grouping 
of  volumes,  the  total  of  transac- 
actions  passing  through  the  whole  of 
the  individual  banks  within  given 
areas.  Clearings  have  become  Ob¬ 
jectionable  as  an  index  because  they 
can  not  be  freed  from  duplications, 
are  cumulative  of  these  duplica¬ 
tions,  and  lack  universality. 

nearer  Precision. 

The  general  extension  of  the  sys¬ 
tem  of  clearing  houses  throughout 
the  United  States  to  a  total  of  more 
than  400,  and  with  co-operation  of 
the  Federal  Reserve  banks  has  fin¬ 
ally  provided  the  machinery  through 
which  can  be  produced  a  much  more 
satisfactory  index  capable  of  clear¬ 
er  precision  and  analysis,  namely, 
“debits  to  individual  accounts.”  At 
the  moment  this  is  the  best  avail¬ 
able  index  and  this  fact  is  coming 
more  and  more  into  general  recog- 
tion.  Throughout  the  country  there 
is  a  concerted  demand  for  the  gen¬ 
eral  use  of  this  index,  and  its  re¬ 
placement  of  the  clearings  index  as 
soon  as  this  can  be  done.  Each  in¬ 
dividual  bank,  either  through  its 
clearing  house,  or  directly  through 
the  Federal  Reserve  Bank  of  its  dis¬ 
trict,  co-operates  in  furnishing  the 
necessary  figures  monthly  or  if 
found  desirable,  at  shorter  intervals. 

It  is  realized  that  the  office  files 
of  the  financial  press  and  the  source 
material  of  the  schools  of  business 
and  of  economists  and  students.com- 
prise  a  collection  of  clearing  figures 
over  long  periods  In  the  immediate 
past  from  which  have  been  drawn  off 
tables,  graphs  and  analyses  of  very 
great  value.  'These  cannot  be  im¬ 
mediately  dispensed  with,  and  will 
doubtless  be  continued  for  a  time 
parallel  with  the  new  index  of  indl 
vidual  ledger  debits. 

The  new  Index  will,  however, 
make  its  way  along  with  the  old,  and 
eventually  supplant  it  because  of  its 
accuracy,  authenticity  and  divisi¬ 
bility  for  analysis.  This  will  very 
promptly  make  its  appeal  to  both 
lay  and  financial  writers,  statisti¬ 
cians  and  the  press. 

Inherent  Superiority. 

It  will  be  realized  that  this  change 
must  come  about  through  the  inher¬ 
ent  superiority  of  the  newer  index. 
The  change  will  be  accentuated  by 
the  radical  reconstruction  of  our  en¬ 
tire  banking  structure  which  is  now 
going  on.  This  reconstruction  in¬ 
volves  the  consolidation  of  banking 
institutions  throughout  the  country. 
The  reduction  in  the  number  of  in¬ 
stitutions  in  most  cities  produces  a 
reduction  of  clearings  to  the  ex¬ 
tent  that  an  enlarged  portion  of 
the  volume  will  theieafter  be  trans¬ 
acted  entirely  within  the  walls  of 
the  consolidated  institution  which 
formerly  passed  through  exchanges. 
The  old  index  will  therefore  have  a 
progressively  decreased  importance, 
and  will  soon  cease  to  have  value. 

It  will  be  evident  that  when  a 
city  has  a  dozen  banks  of  practical¬ 
ly  the  same  size  effecting  dally  ex¬ 
changes  through  the  clearing  house, 
that  a  fairly  .satisfactory  index  is 
provided  for  the  volume  movements 
of  banking  transactions  in  that  city. 
When,  however,  the  number  is  re¬ 
duced  and  the  dominance  of  one  or 
more  of  these  'banks  is  accentuated, 
the  volume  of  clearings  will  neces¬ 
sarily  be  reduced,  and  in  case  there 
remains  but  one  institution  in  the 
city,  there  will  be  no  clearings  to 
report.  Comparing,  therefore,  such 
a  city  although  of  equal  importance 
with  another  city  o*  the  same  size, 
but  having  a  large  number  of  insti¬ 
tutions  a  fictitious  disparity  in  im¬ 
portance  and  volume  of  transattion.s 
would  immediately  be  apparent. 

It  is,  therefore,  not  at  all  surpris¬ 
ing  that  a  strong  demand  is  arising 
throughout  the  country,  particularly 
among  the  banks,  for  a  transition  to 
the  new  method  of  measuring  bank¬ 
ing  volume  and  the  adoption  pf  the 
index  of  Individual  ledger  debits. 

riesrlngs  Misleading 

More  than  a  year  ago  the  clearing 
house  of  Chattanooga.  Tennessee, 
formally  resolved  against  furt.her 
use  of  its  total  exchanges,  as  an  ind- 
dex,  arguing  in  the  text  of  its  reso¬ 
lution  that: 

“Clearings  are  an  entirely  unreli¬ 
able  and  misleading  measure  of  the 
amount  of  business  in  any  city,  the 
clearings  being  dependent  upon  the 
number  of  banks  in  the  city  in  ques¬ 
tion,  their  relative  size  and  other 
contributing  Influences,  regardless 


of  the  actual  amount  of  business 
transacted  by  the  banks."  The  re¬ 
solution  was  to  discontinue  for  the 
future  the  reporting  of  Chattanooga 
darings,  and,  thereafter  to  report 
“only  the  total  amount  of  cheques 
paid  or  total  debits.” 

More  recently  in  February  of  this 
year,  the  clearing  house  of  Seattle, 
Washington,  adopted  a  similar  for¬ 
mal  resolution  couched  in  almost 
identical  language  and  resolved  to 
employ  for  Seattle  only  “the  report¬ 
ing  of  total  amount  of  checks  paid 
or  total  debits,”  the  purpose  of  the 
resolution  being  very  evidently  the 
same  as  that  of  the  Chatanooga 
Clearing  House. 

At  a  recent  meeting  of  the  Port¬ 
land  (Ore.)  Clearing  House  Associa¬ 
tion  a  resolution  was  adopted  con¬ 
cluding  as  follows: 

“The  Clearing  House  Association 
of  Portland  unanimously  endorses  a 
movement  to  substitute  for  clearings 
now  generally  reported,  the  report¬ 
ing  of  the  total  amount  of  checks 
paid,  or  total  debits.’’ 

In  the  early  part  of  1030.  the  Min¬ 
neapolis  Clearing  House  adopted  the 
following  resolution,  namely,  that 
the  publication  of  clearings  is  not  a 
true  index  of  the  business  of  a  com¬ 
munity,  but  that  the  total  debits 
gave  a  much  more  accurate  estimate 
of  business  transactions. 

Itefinlto  Exempliflratlnn. 

The  Minneapolis  resolution  had 
particular  reference  to  the  definite 
exemplification  of  the  new  index  In 
the  reports  of  "debits  to  individual ' 
accounts”  as  published  monthly  for  | 
about  two  years  past  by  the  Federal  | 
Reserve  Bank  of  Minneapolis,  being 
a  compilation  of  a  suitably  represen-  i 
tative  list  of  100  cities,  large  and  j 
small,  throughout  the  Ninth  Federal ! 
Reserve  District. 

The  definition  of  “debits  to  indivl-  | 
dual  accounts”  so  reported  is  clearly  i 
stated  at  the  opening  of  each  reptirt.  j 
It  definitely  and  categorically  omits  | 
all  debits  in  settlement  of  clearing  | 
house  balances,  debits  to  correspon-  j 
dent  bank  accounts,  cashier’s  checks ! 
and  intra-mural  service  debits  such 
as  charge  to  expense  accounts,  ac¬ 
countants’  corrections,  and  similar 
items,  and  reporting  only  actual  out¬ 
payments  for  the  account  of  deposit¬ 
ors. 

The  index  required  by  analysts, 
editorial  writers,  economists  and  stu-  j 
dents  everywhere  should  include 
only  the  actual  out-payments  by 
banks  for  the  accounts  of  customers 
having  funds  on  deposit  for  the  pur¬ 
pose.  These  would  largely  include  j 
funds  subject  to  check,  deposits  on 
savings,  or  certificates  of  deposit  or  i 
like  deposits  by  customer.s.  It  must  | 
omit  transactions  strictly  between  - 
banks  because  these  are  cumulative ! 
and  represent  for  the  most  part  du¬ 
plicate  or  service  transactions  al¬ 
ready  completed  in  true  debits  to  in¬ 
dividual  ledger. 

Employing  this  index  along  with 
the  Federal  Reserve  figures  for  gold, 
rediscounts,  and  open  market  opera¬ 
tions  and  the  call  money  and  redis¬ 
count  rates,  students  can  proceed 
with  rich  and  sound  basic  data. 

At  the  recent  meeting  of  the  exe¬ 
cutive  council  of  the  American  Bank¬ 
ers'  Association  held  in  May,  1P30, 
at  Old  Point  Comfort,  the  commis¬ 
sion  on  ban’x  management,  formerly 
the  clearing  house  section,  thor¬ 
oughly  discussed  the  subject  of 
banking  indices,  and  while  it  was 
clearly  recognized  that  "clearings”  I 
as  an  index  still  has  some  value.  I 
and,  particularly  in  the  largest  I 
cities,  it  was  recommended  that  as  i 
rapidly  as  possible  all  those  inter¬ 
ested  should  employ  the  new  index 
of  "debits  to  individual  accounts”  to 
the  end  that  a.s  soon  as  it  can  be 
conveniently  done  this  new  index 
should  come  into  universal  use  to 
the  exclusion  of  all  others.  To  that 
end  the  commission  invited  the  co¬ 
operation  of  all  authorities,  students 
and  the  press. 

Int’I.  Utilities  Forms 

Subsidiary  Company 

International  Utilities  Ltd.,  which 
recently  disposed  of  control  of  its 
western  Canadian  subsidiaries  for 
$18,000,000  and  which  had  previous¬ 
ly  disposed  of  control  of  its  Ken¬ 
tucky  subsidiarie.s  for  $10,000,000, 
has  formed  a  new  company,  known 
as  Shareholdings  Utilities  Co.,  as  a 
subsidiary  of  International  Utilities 
Ltd.  By  formation  of  the  above 
subsidiary,  certain  benefits  will  ac¬ 
crue  as  a  result  of  savings  in  taxes. 

While  International  Utilities  Ltd. 
has  become  almost  entirely  a  hold¬ 
ing  company  now,  it  still  owns  its 
Parisian  power  and  light  organiza¬ 
tion. 

It  Is  probable  that  International 
Utilities  Ltd.  ■will  undergo  capital  1 
reorganization  in  good  time,  to  en-j 
able  it  to  conform  more  fully  to  the ' 
investment  type  of  company.  It  is  | 
understood  that  the  Class  A  stock; 
will  be  retired  gradually.  i 

In  addition  to  its  minority  inter¬ 
est  maintained  in  the  western  Can¬ 
adian  and  Kentucky  utilities,  which 
are  stated  to  be  about  40  per  cent, 
in  each  case.  International  Utilities 
has  a  liquid  utility  from  sale  of  con- 1 
trol  of  $28,000,000.  .  i 

- I 

JORDAN  RITER  PROGRESS  I 

Vancouver.  —  Rapid  progress  is  ! 
being  made  in  laying  and  rlvetting 
the  large  penstock  in  connection 
with  the  18,000  h.p.  addition  to  the 
hydro-electric  plant  at  Jordan  River. 
Equipment  for  this  Installation, 
amounting  to  about '100  tons,  was 
recently  received  at  Vancouver  and 
transferred  to  Jordan  River, 


:L;-' 


’’Standing  on  a  record  of  sound 
progressive  accomplishment, 
we  approach  the  problems  of 
the  future  with  the  same  faith, 
courage  and  optimism  which 
have  made  possible  the  achieve¬ 
ments  of  the  past  years” 
—From  Premier  King’*  Brant¬ 
ford  Speech— June  16tht  1930. 


Forweird 
Canada ! 

Under  the  guidance  of  the  King  administration, 
Canada  treads  to-day  the  high  road  of 
steady  progress. 

${  When  tLe  King  government  took  office  In  1W1,  it  was  forced 
to  assume  the  task  of  financing  the  cost  of  the  war  and  of 
demobilisation.  The  interest  on  this  debt  alone  amounted  to 
$140,000,000  annually.  Despite  this  handicap,  the  King 
edministretion  in  less  than  two  years  had  succeeded,  not  only 
In  balancing  the  budget,  but  in  creating,  in  1924,  a  surplus  of 
$36,000,000.  Each  year,  since  then/  the  staggering  burden  of 
debt  with  which  war  and  Conservative  extravagance  had  saddled 
the  country  was  gradually  lightened. 

<1  The  era  of  the  King  administration  is  In  truth  "the  era  of 
surpluses".  During  the  sixty-three  years  which  have  elapsed 
since  Confederation,  Canada  has  known  only  fifteen  surplus 
years.  Four  only  of  these  surpluses  were  in  the  entire  period 
of  Conservative  administration,  but  seven  have  been  created 
during  the  two  last  terms  of  the  present  administration,  the 
four  others  being  under  the  administration  of  Sir  Wilfrid  Laurier. 

^  The  total  sum  of  Canadian  surpluses  since 
Confederation  is  $315,000,000/  of  wfiicli 
$273,000,000,  or  approximately  B6%,  is  to  the 
credit  of  the  King  administration,  a  record  which 
has  not  been  equalled  during  the  same  period  by 
any  of  the  countries  which  participated  in  the 
late  war  since  the  beginning. 


CANADA  needs  KING 


,  The  ContraS  Liberal  Committee,  23  St.  »*est«es  St.  Weat,  Montreal 


STREET yiD  SUODE/^ILY  /H^DWtHILBYOU  ARE-  BAWL l/NCi  OUT  THE  FELLOW  AMtAD 
WITA  CAR5  I/N  THt  of-  VOU  to  AAOVE-  over  A/ND  quit  MOQq//NG,  the  street^ 
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A  ^riAU  /MESSEAiSER  BOY  YELLS  THAT  YOU  ARE:  D  tl  EVER  TRY  BLACK /10R5E?tT\5  “Onf  WAY' TO  PCPTOPf  ' 

OAi  A  O^e-WAY  STREE-T - -  CLOSE  AARAlOzNY  BETWEErl  A\OTORl6T5. 

_ _ J  _  _  94  ‘ 


just  say— 

D’j’cver  try  B 


|>lease 


ogcr? 


St.  Maur.  V.  Coip.,  prtf. 

St.  Anne  Power  * _ _ _ _ 

I  Do.,  pref . 

1  Simpson  "A" . 

Do..  “B” . 

Tip  Top  Tailors . 

I  L>o.,prcf  . 

j  Tooke  Bros  . 

I  Do.,  pref . 

Tray  more  Cafr  . . 

E^.,  prrf  . . 

Tucketss  Tobacco . . 

Do.,  pref . 

Twin  City . . 

^  Vi.^u  Biscuits  . 

Do.,  prrf  .  . 

;  West.  Can  Flour . 

i  Do.,  prrf  . 

West  Grocers . 

Do.,  pref  . . 

Weston,  Ltd . . . 

Do.,  pref  . 

I  Windsor  Hotel . 

Do.,  pref  . 

Winnipeg  Elec  . 

Do.,  pref.  . 

Woods  Mfg.,  pref . 

Zimmerknit  . 

Do.,  pref  . 

Banks  - 

Canadienne  Nat . 

Commerce  . 

Dominion . 

Imperial . 

Montreal . ; . 

Nova  Scotia . 

Roval  . 

Toronto . 


NEW  YORK  STOCKS 

'  July  3  July  9  Net 
1930  1980  Change 

52‘4  62'^  —  H 

•■>  _ 

120«i  118»;  -  2 

83  49  —  4 


Record  of  Canadian  Stocks 


Bonds  and  Trust  Companies 


I  Allis-rbalTara . 

i  Am.  Agri.  Chemical- 

,  Am.  Pan . 

:  Am.  Car  A  F . 

Am.  Ice. . 

.Am.  Inter.  Corp. .  . 
•Am.  l  ocomotive ... 

'  Am.  Smelting 
,  ,  Am.  Steel  Foundries. 

.Am.  Sugar . 

Am.  Surrat.  Tob  .  . , 
Am.  Tcl  &  Tel  ..  . 

Anaconda  Copper.. . . 

Atchi  -on . . . . 

Faldwin  Loco . 

Palt  A  Ohio . 

I  Pethlehem  Steel  (B) . 
!  C anadian  Pacific .  .  . . 

C erro  de  Pasco . 

I  Chicago  M.  &  St.  P. . 

i  Do  ,  pref . 

Chicago  Hock  Is . 

Colorado  Fuel . 

Consolidated  Gas 
Cont.  Baking  pref.  A. 

Do,  ‘H” . 

Continental  Can . 

I  Corn  Products . 

Oucible  Steel  . 

I  Columbia  Gas . 

Erie  Railroad . 

Freeport  Texas  ,  . . . 

I  Fox  Film . 

General  Electric . 

General  Motors  .... 

Goodrich . 

I  Great  Northern  pref. 

I  Great  Northern  Ore.. 

;  Inspiration  Copper.. . 
Internat.  Harv.  N.J.. 
Internal.  Nickel 
Int.  Merc.  Marine 
Internat.  Paper,  pref. 
Inter.  Paper  “.A”.  .  . . 

Do.,  “B” . 

Do..  ‘C” . 

Inter.  Tel.  &  Tel . 

Kelly  Springfield .... 
Kennecott  Copper.  . . 

Miami  Copper . 

;  Missouri  K.  and  T.  . 

•  l.)p.,  pref . 

Missouri  Pacific  ... 

Do.,  pref . 

National  Enamel .... 

National  Lead  . 

Nevada  Consol.  Cop. 

New  Haven . . 

Northern  Pacific . 

Pennsylvania  R.  R  . . 

Punta  Sugar  . 

Pierce  Arrow . 

Pressed  Steel  Car  . . . 
Republic  Iron  &  S. . . 

Royal  i.)utcb . 

St.  Louis  &  S.  F. 
Sinclair  Consolidated. 

Southern  Pacific . 

Southern  Railway. . . 

Studehaker . 

Tennessee  Copper .  . . 
Texas  Gulf  Sulphur. . 

Texas  Oil . 

Tobacco  Prod.  Co.  . . 
Union  Pacific ,  . . 

U.  S.  Indust.  Alcohol. 

U.  S.  Rubber  . 

U.  S.  Steel. . . 

Vanadium . 

Westinghouse  ... 

White  iviotor .  . . 

Willys-Overland  .... 
Worthington  Pump. . 


STOCK 


- -W’eek  ending  July  8,  1930 - 

Open  High  Low  Close  Sates 


W’eek  ending  July  7,"  1930— —  Price  -  1930 - Current 

Open  High  Low  Close  Sales  Change  High  Low  Div.  Rate 
26  .  lOJ  _  411a  33 


Stock 

Abitibi . 

Do.,  pref . . . . 

Alberta  Grain . 

Do.,  pref . 

Asbestos . . . 

Do.,  pref . 

Atlantic  Sugar . . . . 

^  Do.,  pref . 

Agoew  Suipass . 

Do.,  prcl . . . . . . 

Bathurst  . 

Bawlf  Grain . 

Do.,  pief . 

Belgo  Can.,  pref, . 

Bell  Telephone . 

Brant.  Cord.,  pref . 

,  Brarilian . . 

Brewers  %  Distillers , . . . 

B.  C.  Parkers . 

B.  C.  Power  A . 

Do..  B . 

B.  E.  Steel . . . 

Do.,  1st  pref  . 

Do.,  2nd  pref . 

Brompton  . 

Bruck  Silk . ’  ’  ’ 

Build.  Products.  Class  A 

Burt.  F.  N . 

Calgary  Power . 

Canada  Bread,  new , , . , , 

Do,,  ist  pref . 

Dryden . 

East  Kootenay . . 

Eastern  S.  Pr^ucts .... 

Do.,  pref . . 

Eastern  Theatres . 

Do.,  ptef . . 

Easy  Wash.  Machine  .  . . , 
Enamel  %  Heat.  Prod. . . . 

i  Famous  Players  . . 

Famous  Players,  Vt . 

Fanny  Farmer . 

j  Do.,  pref,  . 

j  ^ord  of  Can.  A . . . . 

Fraser  Cos  .  . 

t  For.  Pow.  Sees . 

}  Foundation  Corp . 

1  Frost  Wire  Co . 

*  Do.,  pref . 

.  Gen  Steel  Wares . 

Goodyear  Tire,  pref . 

O.^W.  Seddlery . 

Do.,  pref.  B  . . . 

Canada  Cement . 

i  Do  .  pr^f . 

Cdnada  Dry . 

Can.  N.  Poy»er . 

Canada  S.S.  Linea . 

Do  .  pref  . 

Can.  Bakeries,  A . 

Can.  Brewing  . 

Can.  Bronre . 

Do  .  pref . 

Can.  Canners  . 

Do.,  1st  pref . 

Do..  2nd  pref. .  . 

Can.  Car  (k  Found . 

Do.,  pref . 

Can.  Converters . 

Can.  Cottons . 

Do.,  pref . 

Can.  Dredge  Ch  Dork  .... 
Can,  Fairbanks,  pref.  .  . . 

Can.  Foundries  A . 

Do..  *‘B'’ . 

Do.,  pref  . 

Can.  Hydro  Elect . 

Can.  Ind,  Alcohol 
Can.  Tnd.  Alcohol  *’B”. . . 
Can.  Iron  Foundries  .... 

Do.,  pref . 

Can.  Loco . 

Do.,  pref . 

Can.  Oil . . 

Do.,  pref . . . . 

Can.  Pac.  Ry.,  new . 

Do.,  old . 

Can.  pow.  &  Paper . . 

Chas.  Gurd . . 

Do.,  pref . 

Citv  Dairy . 

Do.,  pref . 

Cockshutt  Plow . 

Conduits . 

Do.,  pref . 

Consol.  Bakeries . 

Consol.  Food  Prod . 

Do..  “A” . 

Con.  Mining  fii  S . 

Do.,  rights . 

Con.  Gas . 

Cosmos.  Imp . 

Do.,  pref . 

Crow’s  Nest . . . 

Cuban  Sugar . 

Can.  Wire  &  Cable  . . 

Do.,  “B” . 

Dom.  Bridge . 

Dom.  Coal,  pref . 

Dom.  Class . 

Do.,  pref . 

Dom.  Iron,  pref.  .  . . 

Dom.  Park  . 

Dom.  Steel  &  Coal  , . 

Dom.  Stortn,  new . . 

Dom.  Textile . . . 

Do.,  pref . . 

Donnacona  Paper . 

Duluth  Sup . . . 

Oypsum  Lime,  etc . 

ffgmilton  Brisge . . 

Do.,  pref.  . .  . 

Ham.  United  Theatres.  . . . 

Do.,  pref  . 

Haves  Wheels . 

Do.,  pref . . 

Hi*West . 

O'*.,  pref . ^ . 

Minde  &  Dauch . 

Holt.  Renfrew . 

Do.,  pref . 

Howard  Smith . 

Do.,  pref . 

Hunts  Class  *‘A** . 

Do.,  “B  ”  . 

H.  Walker  N^w . . . . . 

Int.  Hv'^ro.  Elect  . . . . 

Tnt.  Milling,  pref . 

Int-  Nickel . 

Do.,  Rights . 

Int-  Paper  A . 

Do . “B* . 

Do.,  “C" . 

Do.,  pref . 

Int  Power . 

Do.,  pref . 

Ir.t.  Utilities,  “A” . 

Do..  “B” . 

.Tamaica  P.  S . , . 

.T«maica  P.  S.‘  pref . 

Kelvinator  . 

Do.,  pref . 

K.  E.  Hotel . 

Lake  of  Woods . 

Do.,  pref . 

Lake  Ont.  Brewing.  . . 

Lake  Superior  Corp  . . 

T/aura  Serord . 

Lindsay  Co . 

Do.,  pref . 

Lohlaw  “A”  . 

Do.,  pref  “B” . . . 

Loew's  Theatres . 

Do.,  pref . 

M«ple  Leaf,  new . 

Do.,  pref . 

Massey-Harris  . . 

Mexican  L.  fls  P  . 

Mitrhcll  Co.,  J.  S . 

Do.,  pref . . . 

Monarch  Knitting. . . . 

Montreal  Cottons . 

Do.,  pref . . 

Mont.  L.  H.  &  P.,  new . 

Do.,  Old . 

Do..  Rights  . 

Montreal  Loan  . 

Mont.  Telegraph . 

Mont  Tramways. . 

Moore  Corp . . 

rvpv  4.  A*» 


2.":00 
kOOO 
32300 
8400 
213100 
•  1300 


Renewal  fiVj  — .32 

Refunding  4*5 — 40 

Refunding  fi  48 

Refunding  4'^-  -44 

Refunding  4‘^— *40 

liOan  &  Trusts 
Can.  Permaeient.  .  ...... 

t  *.  Gen.  Invest . 

t’rnt.  Can.  Loan . 

Kcon.  Invest . 

Huron  Ar  Erie . 

Nat.  Trust . 

Ont.  I  oan . 

Tor.  Cen.  Trust . 

Tor.  Mort . . 

Union  Trust . 


Industrial  Bonds 

Abitibi  .  ..  _ .A— 53 

I  .Asbestos . .5 — 42 

I  Do.,  Ist  M . 6-41 

I  Do.G.M . 5— .56 

j  Can.  P.  &  P.  Debs.  -  i 
'  Can.  Steamers. .  ...5 — 43 

Cedar  Rapid . 6 — 40 

I  Pow.  Cool . 5 — 40 

i  McNish  Debs.  . 6—48 

Mt.  Tram . 5 — 41 

!  Do..C.&R.S.F.'‘B’*5— 55 

Do.,  O.M.A . 6-56 

Do.,  C.M.C . 4H— f 

•N.S.  Steel  &  Coal .  . .  6 — 59 

Ogilvie . 6—32 

Porto  Rico  Ry. .  .  .y  .  5—  36 

Riordon  Paper . .5-“63 

Rio  do  Janeiro . h — 42 

Steel  of  Canada . 6 — 40 

Wayagamack .  6 — 51 


155550 


Montreal  and  Toronto  Curb 


$2.00  Stock 

$2.00  Amal.  Elcr.  Co . ’ , 

•  I  Do.,  pref  . 

$1 .00  Associated  Breweries.  . .  . 

J2.40  Do.,  pref  . 

$1.20  Beauhamois  Power . 

Beath  “A”  . 

$1  00  Beatty  Bros . 

$1.00  Do.,  pref . . . 

Belding-Corticflii . 

"Vc  Do.,  pref . 

Bisscll  &  Co . . 

7*^  Blue  Ribbon . . .  • . . . 

•  _  Do.,  pref . 

7%  Do.,  old . 

B.  A.  Oil . 

6  Bud  Breweries  . . . 

5^  Calgary  Edm.  Land . . 

oOc  Canada  Malting . 

Canada  Paving . 

Do.,  pref . . 

Can.  Vinegars . . . . . . 

$I  00  j  Can  Celanesc . 

$2  ,50  j  Do.,  preL . 

-2^  1  Can.  and  For.  Invest.,  pref. 

50c  I  *'B”  pref.  .  , . 

!  Canadian  Light . 

80c  Can.  Gen.  Invest.  Trust  .  . 

$1 .76  j  Can.  Northern  Power . 

$1  76  j  Do.,  pref . 

5%  '  Can.  Vickers  . . . . . 

^  I  Do.,  pref . 

6%  j  Can.  Wineries  . 

SJ  ^  Can.  Wire  Bound  Boxes. . . . 

6%  Carlings . 

$1,50  Com.  Alcohol . 

Cooksville  Shale,  pref . 

7  ^  Cosgrave  Breweries . . 

6%  Curtis,  Reid  Aircraft . 

Chemical  Research .  . 

Catelli  Macaronie .  . .  “A** .  . 

Do.,  “B  * . 

•  •  i  Con.  Press  ...  . 

. .  •  !  David  *‘B** . . 

I  Deforest  Crossly  . 

$1  00  •  Distillers-Seagrem . 

8%  I  Dom.  Engineering . 

!  Dom.  Oil . . 

10%  ;  Dom.  P.  tk  T . 

I  Do.,  pref  .  . 

$2  W  ;  Dom.  Tar  &  Chem . 

7 ^  j  Do.,  pref . 

7^'  j  Dufferin  Paving . 

7%  I  Do.,  pref . 

$1.30  :  Durant  Motors . . . 

Edmonton  Dairy . 

j  Do.,  pref  ...  . 

$2  .00  i  Eastern  Dairies . 

I  East.  Kootenay,  pref . 

$1  50  !  English  Electric  “A” . 

$2,50  1  Do..  “B  ’  . 

;  Firstbrook  Boxes,  pref . 

10%  i  Goodyear  Tire  Cons . 

.  .  j  Home  Oil . 

7%  1  Honey  I>ew . 

6%  [  Do.,  pref . . 

.  ;  Humberstone  Shoe  . 

$4.00  Hydro-Electric  Sec . 

Imperial  Oil,  new  . 

$3.60  1  Imperial  Tobacco . . 

.  .1  Int.  Paints . 

7%  !  Int.  Pete,  new . 

7%  I  Manitoba  Power . . . . 

. .  . .  i  Mercury  Mills,  pref . 

, .  . .  [  Montreal  Exhibition . 

j  Montreal  Island  Power.  . . 
$1.20  !  McColl-Frontenac  Oil,  pref.  , 

$5  00  National  Dist . . 

7%  I  North  Star  Oil . 

....  I  Do.,  pref . 

'  Ont.  Sitknit . 

$t..50  '  Paton  Mfg, . 

$2  ,00  j  Pclli.-sers .  .  . . 

j  Perfection  Class . 

Power  Corp.,  pref . . 

7%  I  Public  Utility  Invest ....... 

'  Prairie  City  Oil . 

7%  Regent  Knitting . 

Reliance  Grain . . . . 

6%  Robert  Mitchell _ _ _ 

Robert  Simpson,  prtf : . 

3%  Robinson  Cones . 

7/0  E.  L.  Ruddy . 

Service  Stations . . . 

Do.,  pref . 

$1 .00  So.  Can.  Power,  pref  . 

Jl  00  I  Stand.  Pav.  &  Material . 

$1  00  I  Do.,  pref . i .  . 

'mr*  Sprucolitc.  N.  J . 

^  7  r  Supertest  Petroleum . 

00  Do..  V.  T . 

_  -  St.  Maurice  Power . 

$2.40  Tamblyn  Drug  Stores . 

••••  Do.,  pref . 

•  A*  Thayers,  pref . 

7%  United  Fuel . 

•  •  Do.  pref . . . . 

^ United  Sec . 

$3.50  Union  Nat.  Gas . 

....  Waterloo  Mfg . 

•  West.  St.  Products . 

7  /o  Do.,  pref . 

•  •  William's  Alloy  Products. ... , 


Dividend  Declarations 


106  K  107  106  >V  107 


Yearly  Plv.  Daf  Racord  Paid 
Rato  Declared  Payable  Date  1930 
?4  2Sfy)  July  l.S  July  1  $3 

7.0O  1.7.5  q  Aug.  1  July  13  5l< 

1.60  37t^c.  q  Aug.  1  July  15  1.12H 
6  l*-5  q  July  IS  June  20  4I5 

6  I’-i  q  July  15  June  30  4H 

6  IVi  q  July  15  June  80  4W 

7  IH  q  Aug.  1  July  15  SVf 

$3.50  87t6c.  q  July  16  June  30  2.62H 

6  It^  q  July  21  July  10  4'-S 

$2  60c.  q  July  15  June  30  $1.50 

$3  76c.  q  July  15  June  30  1  50 

8%  2  q  July  15  June  23  6 

60c.  16c.  q  July  25  June  30  46c. 

7  1?,'  q  July  15  June  30  5V4 

$2  50c.  q  July  25  June  30  1.50 

6  1'i  q  July  25  June  30  iii 

2..50  62Hc.  q  July  15  June  27  1.R7W 
$3  75c.  q  July  15  June  27  2.25 

o*  I'i  q  Aug.  15  July  SI  4« 

$2  50c.  q  July  15  June  25  60c. 

7  Hi  q  Aug.  1  July  16 

1  (b)  Aug.  I  June  14  1 

$4  1  q  July  16  June  30  3 

7  IJi  q  July  15  June  25 

7  Hi  q  July  16  June  25  BtZ 

18  1  M  July  15  June  80  7 

1.76  43c.  q  Aug.  30  Aug.  15  1.29 

6'4  IK  q  Aug.  1  July  7  4K 

6  IK  <1  July  15  June  30  4!.4 

8  2  q  July  15  June  30  6 

$1  2."c'  q  Aug.  15  July  81  76c. 

S  Hi  q  July  15  June  30  4K 

$2  50c.  q  July  15  June  30  1.60 

$3  75c.  q  July  15  July  1  2.25 

7  3K  S  July  31  June  30  7 

$1  26c.  q  July  18  July  3  $1 

1.50  87;ac.  qjuly  15  June  30  1.12i« 

a  Hi  q  July  15  July  1  3^ 

4  1  q  July  15  June  80  3 

7  Hi  q  July  15  June  80  6)i 

12  3  q  Aug.  1  June  80  9 

2..50  1.25  S  July  .15  June  80  2.60 

10  6  S  July  15  June  80  io 


4950 

1170 


rnmpany— 

Twin  ritV . . . 

Int.  Utilities,  pref . 

Cockshutt  Plow . 

I  S.  C.  Power,  pref . 

I  Power  Corp.,  pref . 

I  T'n.,  non  cum  pref.  i .. . 

j  Pelding  Corticelli . 

Int.  Utilities  "A” . 

Abitibi.  pref . 

B.  C.  Power  “A" . 

I  Kngllsh  Electric  "A” . 

1  Pell  Telephone . 

j  Can.  Nor.  Power . 

Do.,  pref . 

Nor.  Ont.  Power . 

Do.,  pref . 

!  Quebec  Power . 

I  Amal.  Electric,  pref . 

Can.  Converters . 

Int.  Hydro  Electric  "A” . . 

McKinnon  Steel,  pref . 

Do.,  com . 1 

Dom.  Engineering . 

Int.  Paper  pref . 

Int.  P.  &  P.,  pref . 

Hollinger  Gold . 

Can.  Car . 

Dom.  Tar . 

Can.  Fairhanks-Morse.pref 

Nat.  Telegraph . . 

Foundation  Co . . 

St.  Lawrence  Paper',  pref. . , 

Brompton . . 

Masse.v  Harris . 

East  Theatres,  pref . 

f'an.  Brewing . 

Can.  Fdriea  k  Forg . 

Canada  Dry . 

Tuckett  Tobacco . 

Do.,  pref . 

Imperial  Bank . 

Smilters . 

Ilo.,  bonus . 


Unlisted  Quotations. 

Furnished  by  Klppen  ^  Co..  Inc. 

201  Hospital  Street,  Montreal. 

Bid  Ask 

Anglin  Norcross  7%  pref..  75 

Do.,  com.  . . If 

Anticosti  Corp.  7*^  pref.  So 

I  Drandi'ain  llcndorson  pref.  S7 

Do  ,  com . 20 

I  Bill  ns  Limited  Units  ....  75  63 

i  B.  C.  .Pulp  &  Paper  ....  60 

Do.,  com .  6 

Calgary  I'ower,  pref . 91  98 

Canada  Biscuit,  pref .  .30 

Canada  Life  Assurance  .700  800 

Can.  Machinery,  pref . 30 

Do.,  com .  5  10 

Can.  Nor.  Power  TCe  pf.  102 

Can.  Arena  . 100 

Can.  Celanesc,  pref .  59  61 

I  Do.,  com .  8  10 

I  Can.  Gen.  Invest.  Trust  .  72  7.t 

I  Can.  Packer.s.  com.  ...  ..  30  35 

'  (.’an.  f’aperboai'd.  prof .  50 

!  Can.  Western  Natural  Gas 

L.  If.  &  I'.,  pref . ..91  98 

I  Can.  Wpstinghou.se  ..  .,86  90 

Can.  Industries,  coni . 137»  160 

Do.,  pref . 112  120 

Can.  l.ight  &  Power,  com..  32  35 

C-an.  Tube  A:  Steel,  pref .  75 

Do.,  com .  10 

Can.  Marconi .  Bla  6V 

Can.  Investors  Corp . 21 

i.'apital  Trust  Co . 72 

Confederation  Life  2078 

paid . 29.7 

Crown  Trust  Co.  ? . 135  r  .. 

Dodge  Manufacturing 

Class  “A" .  30 

Do.,  Class  "B" .  20 

Dom.  Di.stillerles  ..  . .  5 

Dom.  Power  &  Transniis- 

sio.n.  pref . 98  100 

Dom.  bkiundries  &  Slct“l, 


510 

.5.1 

2,170 

290 


(y)  Payable  in  notes  and  fractional  script. 

•:  Iritj  '  ivi  '  n  '. 

*  Reduced  from  T''r  basis  for  3rd  quarter. 

.  Alternation  of  1-50  of  a  share,  clasi  "A"  stock, 
(b)  Stock  dividend. 


55 

6590 


Mining  Market  Record 


Reported  by  Arthur  E.  Moysey  &  Co.  Ltd. 

VrTf}'  Wednesday  High  Low 

Op^n  liigli  L/0\v  Closft  for  yoAr 

02%  .09  .01 

■03  .19  .02 

•fO  1.94  ,35 

.091%  .0.7 


.\cenda . . . 

Amity . .. 

Amulet  ..  ..  . . 

-Vrra . 

Argonaut  . 

-Arno . .. 

C.  C.  Pioneer  . . 

Baldwin  .  •  ... 

Bair.v  lloll;  .'.  .. 

Bidgood .  ,. 

Buckingham  ..  .,  .. 

Bathurst . • 

Base 'Metals  ..  . .  .. . 

Big  Mi.ssourl  ..  . .. 
Bedford  .  .  •  .  ....  . . 

Bunker  Hill . . . 

Castle  Tr.  ..  . 

1  Chanut  If.  . .  ....  . . 
ejericy  . .  . ,  .  ,  . . 

Corona . . 

Crown  Be.s . 

Capital  Rou.vn  .. 

(■Central  Alan . . 

Dome  Mines  (D!v.  $1.) 
Duprat  . .  . .  ....  . . 

Dunkin . 

Graham  ..  ..  .. 

Goodfi.sh  ' . 

Goldale . 

Goldhill  . 

Granada  . 

Grand  View . 

Howey . . . 

Hollinger  (Div.  .65).. 

Hilltop . 

L’aleonbrldge . 

Jackson  . 

Hudson  Bay  . 

Keeley . 

Kirk.  Lake . 

Kootenay  FI: . 

Lake  Shore  (Div.  1.20) 

Lav'al  Que . 

Macassa . 

Malartic . 

McDougall . 

McIntyre  (Div.  1.00). 
Mining  Corp.  .,  ..  .. 

Moss  Mines . 

Newbcc . 

Moffatt  Hall . 

Mandy . 

Night  Hawk . 

Nipissing  (Div.  .30)  . 
Noranda  (Div.  2.00).. 
Nor.  Bower  and  M.  .  . 
Old  Colony  . .  .1  . . 

Plonecr-M . 

Premier  (Div,  .24)  .. 

Pend  Oreille . 

Slid.  Basin . 

Pan  Antonio . 

.Ptadaeona . 

Pvlvanite . 

Pherrit  Gordon  . .  . . 

Piscoe . 

Tk.  Hughes  (Div.  .60) 

Tough  Oak . 

Towagmac  . 

'Thompson  Calf . 

Tashota . .  .. . 

Treadwell . 

Ventures . 

Vipond . .  .. 

tValte  Aekerman  ..  .. 

Pud.  Cont . 

Abana  . 

Coast  Copper . 

Columarlo . 

Tnt.  Nickel  (Div.  $1.) 

Man.  Basin . 

Peterson  Cohalt  . 

tVrlghts  Harg . 

OILS — 

.5  (ax  O.  and  G . 

.\lhert.a  Poe . 

.Aseoeiatod  OH . 

Falt.ac . 

Commonwealth  ..  .. 

Dalhoiisle  OH . 

FoothllLs  O,  -and  G... 

Tforue  Oil . 

T-owerv  Pet . 

Po  West  Pet . 

Ptrtling  Par . 


I  Do.,  com . 

I  Dom.  Tar  &.  Chemical 

.  pref . 

■  Dunlop  Tire,  pref . 

'  Dupuis  Freros  pref.  .. 
.  Dom.  AVoollens  Cc  Worst¬ 
eds,  pref.  ..  . . 

Do.,  coin . 

Eastern  Car.  pref . 

Frost  <t  Wood  .New,  com. 

Great  AVest  Life . 

Goodyear  Cotton,  pref. 
Guar.  Co.  of  Nor.  America 
Halifax  Fire  Insurance  .. 

Ilarding  Carpet,  pref . 

Do.,  com . ‘ . 

Imperial  Life . . 

Imperial  Trust . 

Internat.  Coal,  "cf,  pref.  .. 

Inter  City  Baking . 

Invest.  Foundation  L’nit.s. 
London  &  West.  Trii.-its.. 
Loews  London  7 fc  pref.  .. 

Do.  com . 

Mansfield  Theatres,  com. 

Do.  pref . 

Massey  Harris,  pref . 

Melchers  Dis.  Class  "A"  . . 

Do.,  (’la.s.s  "B"  . 

Montreal  (’it.v  &  District 

Pavings  Bank  . 

Manufacturers  Life . 

Mont.  Island  Bow.  67x1  pref 
(with  bonus  com.)  ..  .. 
Mont.  Island  Power,  com. 
Jlount  Biiyal  Hotel,  pref.. 

Do.,  com . 

Do..  Perip . 

Nor.  American  Life  201:0 

paid . '.  .  .  . 

N.  S.  Light  &  Power  678 

pref . 

Do.,  com . 

North,  Ont.  Power  7^'o  pf. 
Petroleum  Conversion  .  .  . 
Provincial  Paper,  pref.  .  , 
Quebec  Pulp  Ac  Taper,  pf. 

Ritz-Carlton  Hotel  . 

Holland  Paper  6%  pref. 

(with  warrants) . 

Povereign  I.ife . 

Standard  Clay  Products  . . 
Sun  Life  Assurance  Co.  of 

Canada  ,  .  . , . 21 

TraymOre  7e{-  pref . 

'Toronto  Carpet . 1 

Trusts  &  Guarantee  ..  .. 
United  .Amusements  ..  .. 
Willards  Chocolates..  .. 
AVhittall  Can  6%  To  pref... 


Flood  Barnes  Active  Bond  Prices 


Nt'xit  Int. 

Dates 
Dec.  t 
Dec.  1 
Urt;  I 
Dec.  1 
Dec.  1 
Fept.  I 
Oct  1 
Oct.  I 
Nov.  I 
N  ov.  1 


Priet  Years  to 
Maturity 


Muirhead's  Cafe  ... 

r>o.,  pref  . 

MrKinrton  Steel  ... 

Do.,  pref . . . 

McColl-Frontenac  .. 
National  Breweries  . 

Do  ,  pref . 

National  Brick,  New . 

Do  ,  pref . . 

Nat  Grocers,  pref  . . . 

Net.  Steel  Car . . 

N.S.  Steel  Coal . 

Niagara  Wire . 

Do  ,  pref  ...... 

Nor.  Mcx.  pow  ,  pref 
Ogilvie  Flour  Mills . . . 
Do.,  pref  . 

Ont.  Equitable  Life . . 
Ont.  Steel  Products  . 

Orange  Crush . 

Do.,  *‘A”  pref.  , .  • , 
Do.,  “B”  pref  •  .* . 
Ottawa  L.  H.  81  P.  •  • 

Do.,  pref.' . 

Ottawa  Traction . 

Paramount .  ^  * .  .••••• 

Page  Mersey .  •  . . 

Penmans . . . 

Do.,  pref. . 

Photo.  Engravera.  •  •  • 

Port  Alfred,  pref . 

Power  Corp . 

Pressed  Metals  .••••• 

Price  Bros . . 

Do.,  pref. 

Quality  Canners . 

Queber  Power . 

Riverside  Silk  Mills  .  , 

Russel  Motor . 

Do.,  pref . 

Shawinigan  Water  . . . , 
Sherwin  Williams .... 

Do.,  pref . 

Simon  Cigars . 

Do.,  pref . . 

Simpsons,  pref . 

S.  C.  Power  . 

Standard  Chemical 
Stand.  Steel  8s  Const . , 

E>o..  jwef . 

Stanfords . . 

Steel  of  Canada . . 

Do.,  pref  . . 

Sterling  Coal  . 

St.  Law.  Paper  . 

Do.,  pref  . . . . 

St  Lawrence  Flour  . .  . 
Do-,  pref . 


I  Unlisted  Securities 

i  Furnished  by  (3.  C.  M'illlams  *  Co., 
McKinnon  Bldg..  Toronto.  Ont. 

Bid  Ask. 

Industrial  Stocks, 

Brendram  Henderson  pf.  87.09  93.00 

Do.,  com .  30.00  31.00 

B.  C.  Pulp.  com.  .1  ..  ..  4,00  7.00 

Canada  Machinery,  pref.  31.00  35.00 

Canada  Machinery,  com.  .  6  00  8.00 

Canadian  AVe.-tlnghouse.  .  85.00,  88.00 
Canada  Tea,  prof.  .  .  iiii.OO  70  00 
Dunlop  Tire  7^3  pref.  .inn  00  103.00 
B.  (Jreenirig  Wire.  pref..  O'j.OO  103.00 
King  Edward  Hotel. 

Dob.  ••.!’’ . ,50.00  53  00 

Do..  Deb  "B"  .  45.00  60  00 

Kingston  .Shipbuilding. 

com .  7.00  10.00  j 

Mt  Royal  Hotel,  com.  .  .  5.50  7.50  ; 

Do.  pref . (42.00  45.00. 

Willard.-  Chocolate.-,  prof.  70  On  8“.0(i  ! 
Do.,  com .  5.00  9.00 1 


'  Gre.at  ti'est  I.Ife  ..  .  .  . 

'liT-pfrinl  T.lfe . 380  00 

1  A'anufaeturers  Life.  .  .  .405.00 

i  5T''norch  I  ife  lO'p-  paid.  42  00 

[sovereign  l.ife . 47.00 

tfortgnae  X  l.f.iiii  Storks. 

Chaitered  Trust . 104  00 

Commercial  Finance,  pf. .  66.00 
Debenture  A  .Seeuritles. 

com . .  . . 1 00  00 

M'litgage  l7i.«eoiint.  pref.  4  7.5 
Mutual  I'Inaijee.  pref.  6  .'.u 

T  eor-Hs  I,'  an  A  Savings.  8.'  on 
Tm.-ts  A  t  lua  I  .kiitee .  .  9;>.M0 

IVcatern  As»iiranie  ..  ..  96  00 


I  Thriitrc  Sf«M-ks. 

Allens  Kingston,  pref  . 

I  Allen.t  London,  prtf.  ... 
Allens  Uarkd-ale,  pref.  . 
L'x  w's  lUiffabi,  pref, 
L.'.vi’s  London  ~''v  pref. 
Loew’s  London,  eom  .  . 

MHn.«flr|(|  Theatre,  ooiii. 
Mansfit-bl  Theatre,  lu-nf  . 
Usrarresinl  Ktli  hetii!.  pf. 
I  Ifr  Insurnnec  Sfneks. 
Continental  Life  pd 

(.'rown  Lite  ,  . 

Lx<  eUiut  Lift  JO”,  paid  . 


.Algomn  Steel  5's,  1962  .  . 
B.C.  Pulp  6's.  1950  ..  .. 
Brandram  Henderson  6's, 

,  1939  . . 

Do..  6’8,  1936  . 

Debenturos  Securities  4'8 
Ea8tern  Car  6's  1952  ..  .. 
King  Edward  Hotel 

1944  ..  . 

Istew’s  Toronto  (Ts.  1931 
Morroar  Ecrew  6's,  1**1  . 

I'edlar  I'tiople  8'».  J935 


Oil  Stocks. 
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MARKETS  SHOW 
IMPROVED  TONE 
FOR  PAST  WEEK 

Resistance  to  Selling  Pressure 
ShoMm  by  Many  Lead¬ 
ing  Issues 


.  Heard  in  the 

Board  Room 


OUTLOOK  STILL  OBSCURE 


No  Indications  of  Dehnite  Turn 
in  Market  Yet  Evident — hi' 
dex  Figures  Are  Down  For 
Period 


Leading  stocks  on  the  Canadian 
Exchanges  this  midweek  presented  a 
I  slightly  firmer  front.  More  deter- 
I  mined  resistance  to  downward  pres- 
!  sure  was  witnessed  both  in  Canadian 
markets  and  in  New  York,  some 
!  leading  issues  did  a  little  better  than 
I  hold  their  own.  While  the  change 
I  for  the  better  inspired  a  more  hope- 
I  ful  frame  of  mind  towards  the  fu¬ 
ture,  to  forecast  a  definite  turn  in 
the  market  of  a  permanent  would 
bo  premature. 

For  six  days  in  succession  the 
LToronto  market  has  held  at  85.  ac¬ 
cording  to  The  Financial  Times 
weighted  index,  whereas  on  7  pre¬ 
vious  days  the  index  held  at  83  with¬ 
out  a  break.  .On  the  Montreal  Board 
the  declining  tendency  persisted 
'  from  81  to  a  low  of  78,  when  a  turn 
for  the  better  raised  the  Index  to  79. 

I  After  holding  at  the  pivotal  point  of 
I  73  for  some  day.s,  the  index  number 
of  the  Standard  Stock  and  Mining 
I  Exchange  slipped  to  72,  then  71  and 
then  69. 

International  Nickel,  which  had 
suffered  small  recessions  day  by  day 
developed  a  firmer  tone  as  this  week 
progressed,  but  remained  slightly  be¬ 
low  the  price  a  week  ago.  It  is  note¬ 
worthy  that  the  rights  have  been 
traded  in  in  considerable  volume,  at 
around  31  to  30.  A  preference  for 
the  rights  as  compared  with  the 
.stock  ha.s  been  indicated  by  dis¬ 
parity  in  prices.  It  takes  16  2-3 
rights  to  purchase  one  new  share  at 
$20.  Hence,  the  required  rights  (.$5) 
and  a  share  of  new  stock  ($20)  cost 
S25.0O,  against  a  price  of  $24.  for  the 
stock  in  tho  market. 

Expansion  Jfears  Completion. 

The  present  colossal  expansion 
programme  of  International  Nickel 
I'o.  is  approaching  completion. 
Broadly  speaking,  the  picture  is  as 
follows:  It  will  have  cost  around 
$53,000,000  to  provide  for  expansion 
in  mines  development,  smelters,  re¬ 
fineries  and  metal  working  mills  of 
the  company  In  Canada,  the  United 
States  and  Great  Britain,  while  nic¬ 
kel  producing  capacity  will  have 
been  brought  up  to  180,000,000 
pounds  per  annum.  As  the  copper 
content  of  the  ore  is  114  times  that 
of  nickel,  presumably,  copper  capa¬ 
city  will  be  270,000.000  pounds,  mak¬ 
ing  the  total  capacity  for  the  two 
metals  450.000,000  pounds-  Out  of 
these  metals  will  be  recovered  im¬ 
portant  values  in  precious  metals. 

Brazilian,  w'hich  has  given  fround, 
in  face  of  favorable  operating  results 
far  the  first  five  months  of  1930. 
pro'bably  because  of  the  lower  trend 
of  the  exchange  rate  on  the  mil- 
reis,  steadied  a  bit  this  midweek,  but 
remains  over  l*^  points  below  last 
week’s  level. 


'T'HE  technical  position  of  the  local 

A.  market  is  probably  better  today 
than  at  any  time  in  the  past  five 
years.  Liquidation  has  effected  the 
transfer  of  securities  from  weak  to 
strong  hands  and  offerings  of  securi¬ 
ties  from  speculative  accounts  and 
tired  holder  are  gradually  being 
absorbed. 

Today  the  market  Is  in  better  bal¬ 
ance  than  it  was  a  year  ago,  when 
it  was  top  heavy  with  speculative 
hoildings  purchased  to  sell  as  soon  as 
possible  at  a  profit.  Prices  bear  a 
closer  relationship  to  earnings  and 
purchases,  are  being  made  with  a 
view  to  the  yield  and  not  so  much 
for  capital  appreciation. 

Thrp^  or  four  years  of  advancing 
prices  required  a  drastic  corrective 
period,  and  once  this  has  been  com¬ 
pleted  the  market  enn  straighten 
away  on  a  sounder  basis.  In  the  first 
six  months  of  the  year  dividend  pay¬ 
ments  were  well  maintained  by  Can¬ 
adian  Corporations,  and  if  they  do 
as  well  in  the  final  half  of  1930 
shareholders  will  have  nothing  to 
complain  of.  It  is  only  to  be  expect¬ 
ed  that  Industrial  profits  will  not  be 
equal  to  those  of  1929,  but  the  defla¬ 
tion  in  security  values  has  well  dis¬ 
counted  this.  The  extent  to  which 
this  decrease  will  affect  dividend 
disbursements  should  not  be  so  great. 

Canadian  executives  were  conser¬ 
vative  in  their  declarations  and  did 
not  make  the  mistake  on  increasing 
paj-ments  to  the  point  that  would  be 
hard  to  sustain.  Rather  than  com¬ 
mit  themselves  to  a  high  dividend 
rate,  a  large  number  of  companies 
took  the  alternative  and  made  cash 
bonus  distributions.  In  the  final 
three  months  of  1929  over  $10,000,- 
000  was  paid  in  cash  e.xtras  and 
bonuses,  and  it  is  only  reasonable  to 
suppose  that  shareholders  will  not  be 
treated  as  'liberally  in  the  last  quar¬ 
ter  of  1930. 

♦  »  *  ¥ 
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Connections 

249  St.  James  Street,  Montreal 

Montreal 

Toronto  Bronchi  38  King  Street  Wn,t 

1 

New  York 

Alliance  .\ssur.  . . 

17 

Elec.  Elevator  . . 

T 

Beauhimola  Corp. 

1 

Enamel  &  Heating: 

6 

Bell  Telephone  Co. 

5 

Fibre  Conduits  . 

1« 

Chats  Falls 

1 

Honey  Dew  ,  , 

n 

Can  Steamships  . 

1 

Hunts,  Ltd.  .  , 

20 

Coast  Range  Steel 

6 

Hamilton  Bridge  . 

1 

Can  Celanese  .  . 

1 

Internet.  Paints. 

] 

Canada  Bread  .  . 

1 

Industrial  Alcohol 

6 

Can,  Bronse  •  •  • 

4 

Internat.  Utilities 

18 

Calgary  Power  . 

14 

L’Energie  Indus  . 

2 

Cons.  Food  Prod. 

1 

Lake  Superior  •  . 

1 

City  Dairy . 

1 

Metropolit.  Chain 

20 

Credit  Fonder  . . 

4 

Mexican  Power  . , 

2 

Can  North.  Po'v 

2 

Power  Corp.  ,  . 

2 

Conduits  Co. 

20 

Paramount.  Publlx 

10 

Can.  Canners  ... 

20 

Quebec  Power  Co. 

4 

Can  Pacific  By. 

1 

Sun  Life  Assur.  . 

8 

Cent.  Baking.  .  . 

s 

H.  Simon  &  Sons. 

1 

Can.  Marconi  . . 

6 

So.  Can.  Power  , 

2 

Dominion  Glass  . 

1 

Shawinigan  ..  .. 

1 

Dominion  Power  . 

1 

West  Kootenay.  . 

14 

Dominion  Stores . 

6 

Walker.  G.  &  W. 

6 
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7 

’Peg  Electric  .  , 

2 

Dairy  Corp.  of  C. 

4 

WeEtlnghouse  Elec 

4 
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7 

Pondnits  Company. 

For  the  fiscal  year  which  ends 
September  30fh  next,  Condjiits  Co., 
Ltd.,  is  expected  to  show  well  sus¬ 
tained  earnings.  Operations  were 
helped  by  a  substantial  carryover 
of  business  from  last  year.  While 
building  operations  in  Canada  have 
not  been  equal  to  those  of  last  year, 
they  have  been  of  substantial  pro¬ 
portions. 

*  *  * 

Canadian  Canners. 

Lincoln  County,  the  leading  tender 
fruit  section,  reports  to  tho  Ontario 
Department  of  Agriculture  one  of 
tho  best  crops  of  all  kinds  of  fruit 
in  recent  year.®.  Sweet  and  sour 
cherries  are  excellent  and  appeared 
on  the  market  in  large  quanties  last 
week,  prices,  however,  being  some¬ 
what  low.  There  was  also  a  good 
showing  of  early  vegetables.  From 
the  apple  sections  reports  indicate 
that  the  crop  will  be  considerably 
smaller  than  a  year  ago. 

4^  V  41*  .  ^ 

Hunt’s  Limited. 

Sales  of  Hunt’s.  Limited,  in  June 
amounted  to  $95,814,  representing  an 
increase  of  3.46%  as  compared  with 
the  same  month  in  1929.  Aggregate 
sales  for  the  six  months  ended  June 
30th  were  $572,010,  an  increase  of 
3.98%  over  the  corresponding  period 
a  year  ago. 

3Ietropolitan  Chain  Stores. 

Metropolitan  Chain  Stores  reports 
gross  sales  of  $1,337,460  for  June, 
against  $1,464,140  for  June,  1929,  a 
decrease  of  $126,680  or  8.6  per  cent 
For  the  six  months  ended  June 

1930,  sales  totalled  $7,157,376  against 
$6,786,810  for  the  same  period  last 
year,  an  increase  of  $370,566  or  5.4 
per  cent. 

4^  «  V  « 

Ford  of  Canada 

W.  R.  Campbell,  general  manager 
of  Ford  Motor  Co.  of  Canada,  is  re¬ 
ported  in  a  despatch  from  Winnipeg 
as  stating  that  the  company  will  be 
forced  to  expand  its  plant  facilities 
in  the  West  if  present  increased  rate 
of  production  is  maintained.  Expan¬ 
sion  would  probably  be  centred  in 
Winnipeg. 

*  *  tt-  * 

Can.  Northern  Power 

An  increase  of  $1,584.38  In  gross 
earnings  for  May  and  of  $23,479.16 
for  the  five  months  ending  May  31st 
is  reported  by  Canada  Northern 
Power  Corporation,  Limited.  Oper¬ 
ating  expenses  are  up  for  both  pe¬ 
riods,  showing  reductions  in  net 
earnings  amounting  to  $7,934.34  in 
the  month  of  May  and  to  $7,428.49 
for  the  five  months  ending'May  31st. 

Bank  Reports  Crop 

Conditions  Favorable 


Special  to  The  Financial  Times 
By  C.  KEITH  MORRIS. 

London.  Eng.— The  Grand  Trunk 
Railway  Company  of  Canada  Perpe¬ 
tual  (First  and  Second)  Preference 
Stock  Committee  has  Issued  a  report, 
accompanied  by  a  redrafted  petition 
for  presentation  to  Canada’s  new 
Parliament. 

The  committee  states  that  a  meet¬ 
ing  of  leading  stockholders  proposed 
the  terms  on  which  they  were  pre¬ 
pared  to  ercommend  the  acceptance 
of  repayment  of  capital  as  follows: 
£140  for  each  £100  face  value  of 
first  preference  stock,  and  £115  for 
each  £100  face  value  of  second  pre¬ 
ference  stock. 

Included  in  the  report  is  the  con¬ 
sidered  opinion  of  J.  Arthur  Barrett, 
of  the  United  States  Supreme  Court 
Bar,  on  the  subject  of  the  Grand 
Tjunk  Western  Railway,  In  which 
he  states  that  in  his  view  the  forfelt- 
ture  of  the  American  property  was 
void  and  that  the  rights  still  sub¬ 
sist 

Mr.  Barrett  says: — 

“In  my  opjnlon,  the  proceedings 
taken  by  the  Grand  Trunk  Railway 
at  the  special  general  meeting  of  the 
company  on  19th  February,  1920, 
looking  towards  the  transfer  of  the 
first  and  second  preference  stock, 
and  its  action  consequent  thereupon, 
the  Grand  Trunk  Railway  Acquisi¬ 
tion  Act,  1919,  together  with  the 
proceedings  of  the  Arbitrators  ap¬ 
pointed  in  pursuance  thereof  to  de¬ 
termine  the  value  of  the  preference 
stock  in  sum,  would  (if  done  under 
the  authority  of  the  government  of 
the  United  States  or  of  a  State)  have 
constituted  an  attempt  to  deprive 
the  said  first  and  second  preference 
stockholders  of  their  ‘property’  In 
the  United  States  ‘without  due  pro¬ 
cess  of  law,’  and  were  therefore  void 
and  of  non-effect  under  the  said 
amendments  of  the  United  States 
constitution.  It  follows,  therefore, 
that  the  Courts  of  the  United  States 
would  not  enforce  such  action  taken 
under  the  provisions  of  the  law  of 
Canada. 

Tiolation  of  Amendments. 

“In  particular,  it  was  a  violation 
of  the  said  amendments  for  the  arbi¬ 
trators  in  estimating  the  value  of 
the  said  preference  stocks  to  reject 
evidence  of  ‘the  reproduction  value 
less  depreciation  of  the  company's 
property  In  the  United  States. 

“It  is  well-established  that  the 
laws  of  a  State  or  country  cannot 
be  enforced  as  of  right  outside  the 
limits  of  the  Jurisdiction;  and  that 
they  can  only  have  such  legal  effect 
as  other  countries  choose  to  give 
them.  It  follows,  therefore,  that  the 
Grand  Trunk  Acquisition  Art  of  1919 
would  not  be  enforced  in  the  United 
States  so  far  as  the  same  purports 
to  deprive  any  person  of  his  rights  or 
interests  in  real  estate  In  that  coun¬ 
try,  in  a  manner  contrary  to  ‘due 
process’  of  law. 

“And  it  also  follows  that  the  courts 
ofjthe  United  States  would  not  en¬ 
force  an  award  or  a  foreign  Judg¬ 
ment  based  upon  a  ‘valuation’  of 
American  property  contrary  to  rules  I 
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of  valuation  established  by  the  Unit¬ 
ed  States  Supreme  Court,  and  by  the 
Act  creating  the  Interstate  Com¬ 
merce  Commission.” 


Sugar  Prices  Benefit 

Chain  Candy  Stores 

Toronto  Bnreaa  The  Financial  TImo* 

Toronto.  —  While  gross  sales  of 
Canadian  candy  ^h^in  stores  have 
shown  no  appreciable  change  as 
compared  with  1929  to  date,  slight 


decreases  having  been  shown  in 
some  cases,  net  results  for  the  first 
half  year  promise  to  make  a  rela¬ 
tively  better  showing. 

Benefits  will  accrue  to  candy- 
manufacturers  as  a  result  of  the  low 
prices  prevailing  for  sugar  and  cho 
colate.  The  effeot  the  lower  price 
of  raw  materials  will  have  on  oper 
atlng  expenses  should  be  importa- 
In  the  course  of  a  year’s  business 
Meanwhile,  the  prices  of  candies  i< 
the  consumers  have  not  changed 


Mining  and  Oil  Companies. 


Abana . 

Alaska  Junea  ...  Id 

•Arno . 12 

Bolschat»l  ..  ..12 
Bunker  Hill  ..  ..  12 
Ha^na  Viota . .  . .  1 

Cyril  Knight  •  12 

(jorona . 12 

Carnegie  Pete  ....  13 
Consolidated  Tin.  11 
Cons.  Smelters  .  .  11 
Cadillac  ....  12 

Tiuprat . 12 

Brrlngton  ....  12 
Falconbrldge  ...  12 
Gold  Prospects  .  .  11 
Halllday  Mines.  . 
Hudson  Bay  Min. 
Hislop  Gold  ..  .. 
Internat.  I’etc. 

Larry  Peters  • 


13 


7 

IS 


Mormac  Develop  .  12 
Marriott  Mines  ..  12 
McKinley  Minesv.  1! 

Noranda . 11 

Nordon . 1.3 

Nipissing  .  •  •  •  11 

Oriole  . Ic 

Obalski-Chiboug.  12 
OpemiaUa  ....  12 
Pend  Oreille  .  .13 
Patricia  Mines  .  12 

Parkhtll  Gold  .  .  13 
Pit  Mining  «.  ..  13 
Hoan  Antelope  ..  13 
Sturgeon  Lake  ...  11 
San  Antonio  •  .  13 

Torbanite . 11 

Teck-Hughes  .  .11 

Treadwell  Yukon  .  1! 
Ventures  ••  ••  11 


The  Bank  of  Montreal’s  crop  re¬ 
port  for  the  week  ended  July  10th. 
says  that  crop  conditions  generally 
in  Saskatchewan  and  Manitoba  are 
satisfactory,  but  more  rain  is  need¬ 
ed  in  southern  Saskatchewan  and 
practically  the  whole  of  Alberta, 
with  the  exception  of  the  Peace  riv¬ 
er  district.  Some  damage  by  hail  is 
reported  from  all  three  Provinces.  In 
the  Province  of  Quebec  fine  weather 
in  many  sections  has  been  beneficial, 
and  crops  in  general  continue  to  be 
in  a  satisfactory  condition  except  on 
low  lying,  lands.  In  Ontario  ample 
moisture  and  warmth  have  contin¬ 
ued  to  promote  rapid  growth  and 
prospects  of  a  good  average  crop  are 
reported  from  all  sections.  In  the 
Maritime  Provinces  recent  rains 
have  improved  conditions  in  many 
sections  and  crops  are  making  satis¬ 
factory  progress,  except  in  some 
parts  of  Nova  Scotia  and  Prince  Ed¬ 
ward  Island,  where  there  has  been 
lack  of  moisture.  In  British  Colum¬ 
bia  w'arm  weather  now  prevails  and 
all  crops  are  making  rapid  progress. 


Wht  JFftiatiria!  Itmes 

—CANADA’S  LEADING  FINANCIAL  AUTHORITY— 

Announces 

IN  CO-OPERATION  WITH  C.K.G.W.-TORONTO 

A  DAILY  SERVICE  BY 
RADIO  FOR  CANADIAN 
INVESTORS 


WORK  ON  NEW  STORAGE  DAM 

Vancouver.  —  Construction  of  the 
Haddo  Dam,  a  storage  addition  to 
the  Vernon  irrigation  system,  began 
on  June  16th,  and  is  expected  to  be 
completed  by  the  end  of  October. 
The  dam  site  is  27  miles  from  Ver¬ 
non  on  an  affluent  of  Jones  Creek, 
and  is  adjacent  to  the  main  reservoir 
of  the  present  system  at  Aberdeen 
Lake.  ’The  new  structure  will  cost 
approximately  $45,000.  I 


i.  o  supnlement  the  weekly  edition  of  The  Financial  Times  and  to 
lacilitatt  t  le  dissemination  of  Canadian  market  news  and  quotations 
on  the 

'Montreal  Stoc\  Exchange 
Toronto  Stoc\  Exchange 
,  Standard  Stoc\  ^  Mining  Exchange 
Winnipeg  Grain  Exchange  . 

The  Financial  Times,  Canada's  leading  financial  authority,  has  now 
in  daily  operation  a  radio  broadcast  presenting  a  resume  of  activi" 
ties  and  prices  on  these  four  important  Canadian  markets. 

This  broadcast  will  reach  you  every  evening  from  5.15  to  5.30  p.m. 
(Eastern  Daylight  Saving  Time)  over  Station 

C.K.G.W. 

(Wave  Length:  434.8  Metres,  690  Kilocycles) 

We  believe  this  Service  will  materially  assist  investors  to  keep 
posted  promptly  and  accurately  on  the  principal  events  and  market 
changes  of  the  day.  Your  criticisms  or  suggestions  relative  to  this 
Service  will  be  greatly  appreciated. 


